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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on June 2%, 19989 . The mortgagor is

SANDRA WELCH

("Borrower").
This Security Instrument is given (o
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the lews of CALIPORNIA
and whose address is
2020 E. FIRST STREET BUITE 100, SANTA ANA, CA 92705 ("Lender").
Borrower owes Lender the principal sum of FORTY THREE THOUSAND FIVE HUNDRED
. . ,AND NO 100THs Dollars (U.5. §43,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note*), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 01, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following described
property located in Lvake County, Indiana:

45-45+165-11

S8E LBGAL DESCRIPTIONPATTACHED, KERETO. AND MADE A PART THEREOF,

which has the address of 4883 HARRISON STREET, GARY

[Street, City)
Indiana 46408 ("Property Address");
1Zip Code)

TOGETHER WITH &ll the improvements now of hetreafter érected on the property, and all eascments, appurtenances, and
fixtures now or hereaficr a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowes is lawfully seised of the cstate bereby conveyed and has the right 1o morigage,
grani and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demaaods, subject to any encumbrances of regord,

BORROWER COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
af and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to

INDIANA Morgage - Single Family
Page | of 6 INDL0O11 (085/28/98)

AD

1
i
i
1




Loan Number: 041023090 Servicing Number: ~ 100359-9 Date: 06/29/98

Lender on the day monthly payments arc due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxcs
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any. (e} yearly morigage insurance premiums, If any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow liems,” Lender
may, ut any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan muy require for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as amended from
tine to time, 12 U.5.C. § 2601 e seq. ("RESPA"™), unless another law thar applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
apphicable law. '

The Funds shall be held in an institetion whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applylrg the Funds, annually analyzing the escrow aceount, or
verifying the Escrow Irems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, thet interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
a1 annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amoumnts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of &pplicable law. If the amount of the Funds held by Lender at any time
15 not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in:such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. , :

Upon payment In full of all sums sequred by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums secured by this
Sacurily Instrument. ‘

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis recefved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayrment Gharges due under.the Notes second, 10 amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, 1o any late chargés due under the Note. e '

, 4. Charges; Liens. Borrower shalljpayalltaxes; assessmentsy charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and leaschold payments-or ground rents, if any. Borrower shall pay these
obligations in the manner provided-iaparageaph 2, or if not pald in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amaunts to be paid under this paragraph. 1f
Barrower makes these paymenis direcily; Borrawer shall (prompuly furnish to Lender recelpis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument ynless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptsble 1o Lender; (b) contests in good faith the lien
hy. or.defends agalnst enforcement of the llen in, legal proceedings which in the Lender’s -opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this
Sccurily Instrument. If Lendér determines that any part of the Property is subject to o lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the glving of notlce.

5. Hazard or y Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage" and any other hazards, including floods or
floading, for which Leader requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
1w protect Lender's rights in the Property in accordance with paragraph 7, '

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and renewsl notices. In the event of loss, Barrower shial] give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwlse requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of ary impairment of security or lack thereof: (1) to the sums secured by thi¢ Security Instrument, whether or not then due, and
10 such componcnts thereof as Lender may determine in its sole and absolute discretion; and/or (i1} 10 Borrower 10 pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in lts sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to-repair or restore the Property or to pay the sums secured by this Securiry Instrument, whether
or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ‘

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance {s not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, ang (if) be
subject to the provisions of this paragraph §.
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6. Occupancy, Prescrvation, Maintcoance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower acknowledges that the Lender docs not desire to make & loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non-
owncr residence loans of different terms. Borrower promises and assures Lender that Borrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower bresches this promise 10 occupy the propenty as
Borrower's primary/secondary tesidence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; {1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal balance be reduced 10
a percentage of efther the original purchase price or the appraised value then being offered on non-owner occupied loans.

Berrower shall not destroy, damage or impair the Property, allow the Property to deterivrate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or atherwise materially impair the lien created by this Security
Instrument or Lender's security intergst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Properiy or other material impairment of the \ien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any maéterial information) in connection with the loan
evidenced by the Note, including, but noi limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrumeni is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge vnless Lender agrees (o the merger In writing.

Borrower shall, et Borrower's own expense, appear in and defend any sction or proceeding purporting to affect the Property
or any pantion thereof or Bortower's title thereto,the validity or priotity of the lién'ereated by this Security Instrument, or the rights
or powers of Lender with respect 10 this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury 1o the Property or any part thereof, or in connection with
amy transaction financed in wholeor in part by the proveeds of the Note or any other note secured by this Se¢urity Instrument, by
Lender, or in connection with or affcéeting the Property or any pan thereof; including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly 10 Lender who, after‘deduciing therefrom all'its expenses, including reasonable attorneys' fees, may
apply such proceeds 10 the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may clect, Lender may, at its option, appear in and prosecute
in s own name any action or proceeding to enforce any such cause of action and may make any compromise or sertlement thereof,
Borrower agrees 1o execute such further assignments and any other nstrutoerts as from time (o titme may be necessary to cffectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Properry. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorncys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
0 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becore additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender sgree to other terms of payment, these amownts shall bear interest from the date of
dishursement at the Note rate in effect from time 10 thne and shall be payable, with lmerest, upon hotice from Lender to Borrower
requesting payment,

8. Mongage Inturnoce, [ Lender required mongage indurance a3 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the mortgage
msurance coverage required by Lender lapses orceases 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially zquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from en alternate mortgage Insurer approved by Lender, If substantially equivalent
mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage Insurance coverage (in the amount and for the period that Lender requires) provided
hy an insurer approved by Lender again becomcs available and Is obtalned. Borrower shall pay the premiumi required to maintain
martgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law, ,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notjce at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds cf any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds In the same manner as provided in paragraph §
hereof with rcapect 10 insurance proceeds

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shell not extend of
postpone the due date of the monthly payments referted 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a Walver. Extension of the tlme for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shal] not
operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forhearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the exercise of any
right or remedy,
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12, Surcessors and Assigns Bound; Joint and Seveval Liability; Co-signess, The covenants and agreements of this Security
Instrumient hall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agiecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exceute the Note: (2) is co-signing this Securlty Instrument only to mortgage, grant end convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which séts maximum loan charges,
and that law is finally interpreted so thar the Interest or other loan charges collected or 1o be collected In connection with the loar
exceed the permiticd limits, then: (a) any such Joan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) uny sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direct payment 10 Borrower,
If' & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment ¢harge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of another method. The norlce shall be directed to the Property Address or
any other address Borrower designaies by notice 1o Lender, Any notice 1o Lender shall be gwcn by first class mail 1o Lender's
nddress stated herein or any other eddress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the [aw of the jurisdlction
in which the Property is located. In the event that any provision or ¢lause of this Sccurity Instrument or the Note conflicts with

- applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beueficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a natural person) witheut
Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Seeurity Instrument. '

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all sums secured by this Securlty
Instrument. If Borrower fails to pay these sumg prior to the expiration of this perled, Lender may invoke any remedies permitted
by this Security Instrument without further notige,or demand on Borrower,

. 18, Borrowes's Right to Reinstate, ©If Borrower ‘meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinugd at any time prior 1o the earlier of: (a), 5 days (or such other period as applicable
law may specify for reinstatement) before 'sale of the Property pursiant to any power of gale contained in this Security Instrument;
or {b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this SecusiryInstrument and'ihe Noce a5'if nolacceleration had bacurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses_incured: in enforcing this Secusity Instrument, including, but not limited o,
reasonable attorneys' fees; and (d) takes such action as Lender may réasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upan rainstaternent by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully
effective as if no acceleration had occurred. However, this right to yeinstate shall not apply in the case of acceleration under
patagraph 17.

.19, . Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumanit) may be sold one or more times without priot notice to Borrower, A sale may result in a change in the entity (known

-a5 the "Loan Servicer) that-celleats monthly payments due under the Note and this Security Instrument.- There -also-may be one

of miore changes of the Loan Servicer unrelated 10 a sale of the Note. I there 15 a change of the Loan Servicer, Borrower will be
given written notice of the chenge in accordance with paragraph 14 ahove and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
informnation required by applicable law. The holder of the Note and this Security Instrument shall be daemed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall ot cause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone ¢lse 10 do, anything affecting the Property
that is in violation-of any Environmental Law, The preceding iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any jnvestigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
pecessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and ¢osts of any required or necessary repair, cleanup
or detoxifieation of the Property and the preparation and implementation of any closure, abatement, contalnment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport 1o or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,
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As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xic pesticides
and hgrbicldes, volarile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph

- 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in defsult under any provision of this Security Instrument, or if Borrower Is in default under any other morigage or other
instrument secured by the Property, all sums socured by this Security Instrument and accrued intorest thereon shall at onoe becows
duc and payable ar the option of Lender without prior notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actions permitted by applicable law. Leader will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, including, but not limited to, seasonshle attorneys' foes and costs of title
cvidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shal) release this property without
warranly to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitied under applicable
law.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement,

24. Misrcpresentation and Nondisclosure. Borrower has made certain written repeesentations and disclosures in order to
induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notlce or demand, shall have the right 1o declare the indebtedness secured by this Security Instrumens, irrespective of the maturity
date spceified in the Note or notes secured by this Security Instrument, immediately due and payable,

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Walver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitied by
applicable law,

27, Modification. This Security Instrument may be modified or amended only by an agresment in writing signed by
Borrower and Lender.

28. Reimbwsement. To the extent peqmitied by applicable law, Borwwer shall reimburse Trustee and Lender for any
and alj costs. fees and expenses which either may incur, @xpend or sustain in the execution of the irust created hereunder or in the
performance of any act required or permitied hereunder or by law or in equity or otherwise arising out of or In connection with
this Security Instrument, the Note, any othiernote secured by this:Security Instrument of any other instrument executed by Borrower
in connection with the Note or Security Instrument, To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection willl ‘Trustee and denden including, but not limited to assumption application fees; fees for payoff
demands and, statements of Toan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial hien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees ta detenmine whether the Property Is
occupied, protected, malnialned or Insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, Insurance
madeterm substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument: and all other fees and costs of a similar nature not otherwise prohibited by law.

29. Clerical Error. In tho event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing enor or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary 1o correct any such error(s).
Borrower further agrees that Lender will not be llable o Borrower for any damages incurred by Borrower that are dirsctly or
indirectly caused by any such error.

30. Lost Stolen, Destroyed or Mutilated Security Justrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connéction with the Security Tnstrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnificauon executed in favor of Bormower by Lender, or, in the event of the mutilation of any of the
Loar Documents, upon Lender's surender 1o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content Identical to, and 4o eerve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan document, and such replacement shall have the same force and effect as the lost, stolen, destroyed, or mutilaied Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Reats. As additional security hereunder, Borrower hereby assigns ta Lender the rents of the Property.
Borrower shall have the right 1o collect and retain the rents of the Property a5 they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums sceured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the Ader(s) were a part of this Sccurity Instrurment.
|Check applicable box(es)]

[ Adjustable Rate Rider [ condominium Rider 014 Pamily Rider
[ Ne Prepayment Penalty Option Rider 3 pranned Unit Development Rider O Oceupancy Rider
[ Other(s) (specify) ;

Page S of 6 lNDlmIS)(%ZB(%)




Loan Number: 041023090 Servicing Number:  10035%-9 Date: 06/29/98

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:

i JANDRA WELCH .Bomower Borrower
Borower -Borrower
-Borrower -Burrower
STATE OF INDIANA, 04O FERG:
On this Qq Hﬂ ddyl of QMN & l qG<g ; before me; thejundersigned, a Notary Public in
and for said County, personally appeared _
Sandi ¢ Weteh

, and acknowledged the execution of the foregoing instru

WITNESS my hand and official seal.

My Commission Expires:

cruce fofhe Spnlb

Notary Public {
CBARY JauE MCBRIDE
OIARY FUBLIC 87ATC ¢ "M‘M
| PGRIEA COUNTY Rzzis )

BY COMMISSIoN 0P, LAY 4, -.vOl
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Legal Description
Exhibit A

In Re; "Sandra Welch
4883 Harrison Street
Gary, Indiana, 46408

4883 HARRISON STREET, GARY, INDIANA, 46408 JUNEDALE SUBDIVISION L. 11 BL. 1




