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LEASE .SUBORDINATION AGREEMENT

THIS AGREEMENT is made and entered into as of June 15, 1998
between MI-JACK PRODUCTS, INC., an Illinois corporation, with its
principal place of business at 3111 W. 167th Street, Hazel Crest,
Illinois 60429 (the "Tenant"), and LASALLE BANK NATIONAL ASSOCIATION,
with its principal office at 4747 West Irving Park Road, Chicago,
Illinois 60641 ("Bank").

A, Tenant has entered into a lease dated as of September 8,
1997 (the "Lease") with Lantech, Inc., an Illinois corporation (the
"Landlord"), relating to premises located at 2000 Gary Road, East
Chicago, Indiana, as more specifically described on Exhibit A attached
hereto (the "Premises"); and

B. Landlord has executed that certain Mortgage, Assignment of
Rents and Leases, Security Agreement and Financing Statement of even
date hereof, and recorded with the Lake County, Indi §§c er of
Deeds on , 1998 as Document No. ézz ){Zii 3
(the "Mortgage") securing, among other things, a Note of even date
hereof signed by Landlord in the principal amount of $425,000 and
granting a lien in the Premises in favor of Bank (the Mortgage, the
aforesaid Note and all other documents executed in connection

therewith being collectively referred to herein as the "Loan
Documents'); and

. 0
C. Bank and Landlord wish to provide for subordination of the ”0‘/{1
Lease.
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NOW, THEREFORE, in consideration of the premises and for other
good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties hereby agree as follows:

1. Subordination. The Lease, together with any and all
amendments, renewals or modifications thereto, is and shall be subject
and subordinate in all respects to the Loan Documents, to all advances
made thereunder, and to any renewals, extensions, modifications or
replacements of the Loan Documents.

2. Lease Superior. Tenants hereby acknowledges and agrees that
Bank shall have the right at any time to elect, by a notice in writing
given to Landlord and Tenant, to make the Lease superior to the Loan
Documents, and, upon the giving of such notice to Tenant, the Lease
shall be deemed to be prior_and superior to such Loan Documents and
the interest thereby created and!ewvidenced.

3. Lease Amendments.” ‘The Lease shall not,/after the date
hereof, be terminategj,:surrendered, renewed, (except asfspecifically
permitted by the Lease),, or,modified without firgt obtaining the prior
written consent of Bank, and rent shall- not be paid more than one
month in advance.

4, Security Asgsignment. The Tenant hereby acknowledges that

the interest of the Landlord under the Lease shall be assigned to Bank
solely as security for the Loan Documents, and the Bank (a) shall not
be liable for any claims for damages or setoffs arising out of
Landlord's interest in the Property, for the return of any security
deposit unless it has specifically been, received by the Bank, for any
act committed by the Landlord or any breach or failure to perform by
the Landlord, and (b) shall not be obligated by reason of the
Assignment of Rents or the exercise of any rights granted therein to
perform any obligation of the Landlord.

5. Bank's Right to Cure. In'the event of any default by

‘Landlord under the Lease, Tenant shall promptly give notic¢é of such

default to Bank and, in such event and prior to the exercise by Tenant
of any of its rights or remedies under the Lease or otherwise with
respect to such default, Bank shall have the right, but not the
obligation, to cure such default within thirty (30) days following the
receipt of such notice (except that if Bank cannot reasonably cure
such default within such thirty day time period, such period shall be
extended for a reasonable additional period of time, provided that
Bank commences to take action in order to cure such default within
such additional period and proceeds diligently thereafter to effect
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such cure), and, if Bank does cure such default,'then the Lease shall
remain in full force and effect, '

6. Attornment. Notwithstanding the subordination of the Lease
as aforesaid, in the event that Bank or any other party succeeds to
the rights of Landlord under the Lease ("Successor Landlord"), whether
through foreclosure, the acceptance of a deed in lieu of foreclosure
or any possession, surrender, assignment, judicial action or any other
action taken by Bank, then upon the written request by Bank to do so,
the Tenant agrees that (a) it shall attorn to, and be liable to and
recognize Successor Landlord as the lessor under the Lease for the
balance of the term of the Lease upon and subject to all the terms and
conditions of this Agreement and of the Lease; (b) thereafter, it
shall make payments of rent to Successor Landlord, and otherwise
perform all of Tenant's obligations set forth in the Lease; (c)
Successor Landlord shall be xesponsible only for the performance of
those of Landlord's obligations to be’performed during the period of
the Succegsor Landlord's, ownership; sand, (d) Tenant ghall look solely.
to the interest of Sucgessor Landlord ‘in'the ‘Property for recovery of
any judgment, it beifg, specifically agreed that,neithex Successor
Landlord, nor Bank, nor_ anyene claiming under Successor Landlord or
Bank, shall ever be personally liable for lessor's obligations under .

‘the Lease or any such judgment in connection therewith.~

7, Binding Effect. This Agreement shall be binding upen the

' successors and assigns of the parties hereto.

IN WITNESS WHEREOF the partles have executed this 1nstrument on ef‘

the date flrst appearing above.

- LASALLE BANK NATIONAL ASSOCIATION Z

By:

‘» : v , By:
Its: .' F[ﬁﬂ Its %&D
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STATE OF m& |
' ) 88.
county of _(lpxy )

I, the undersigned a Notary Publlc in and for said County, in
the State aforesaid, do hereby certify that Mignagl D Swint of
LASALLE BANK NATIONAL ASSOCIATION, who is personally known to me to be
the same person whose name is subscribed to the foregoing instrument
as such, appeared before me this day in person and acknowledged that
he/she slgned and delivered the said instrument as his/her own free
and voluntary act and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth.

ZIVEN under my hand and notarial seal this .*Z::_, day of

LN

3 Notary Public

My Commission, Expires:

///(2/0/
/7

WA

STATE OF _ILLINOIS )
B RN R ) 85.
- county oF __COOK >

I, the undersigned, a Notary Public in and for said County, in -
the State aforesaid, do hereby certify that MIKE LANIGAN -of MI~-
JACK PRODUCTS , INC., who is personally known to me to be the same '
person whose name is subscribed to the foregoing instrument, appeared :
before me this day in person and acknowledged that he/she signed and
delivered the said instrument as his/her own free and voluntary act
and as the free and voluntary act of said corporation, for the uses
and purposes therein set forth.

 GIVEN under my hand and notarial seal this __18TH _ day of

JUNE s 1998, M ﬂ
Gttt eisertys ' : %

“OFFICIALSEAL”  § Notafy Public
Cindy A. Bettega % ‘ : :
mewimMm MManHmms> My Commission Expires:

2 My Commission Exp 11/16/2000 )

eac«(((em(uf«mm{femmh / / . /é ‘ 07000
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e LEGAL DESCRIPTION

. liiq&; 3+ A portion of the dorth half of the Northwest Quarter of Section 3¢, Townehip
37 Noweh, Range 9 West of the and P.X., in the City of Bast Chicago. Lake Councy,
indiana, more particularly described ss follown: |

Coomencing at the poinc of intersection of a line parsilel to and 30 feet dorth of the
Jne Hundred (100) foot right of way of the Zlgin Joliet and Eastern Railway Compamy, (a8
sonveysd to C.H. Aekert, Trustes, by deed dated August 14, 1899, and recorded in Book 89.
Pages 125 to 319, in the office of ths recorder of lake County, Indiana) with the '
center-line of Gary Avamie; vthence Westerly a discance of 72.19 fest to the Southwesterly
right of way line of ssid Gary Avenus; thencs Southsmastarly on and upon said
Scuthwesterly right of way lins of Gary Avenue a discance ¢f 162,42 feet to the North
line of satd 100 foot right of way; thance Westerly on and upon said North line of the
100 foot right of way a discance of 635.00 feec; chence Northesly ac right angles to said
290 fuct right of way distance of 90.00 feet co & point on the line parajlak to and $0
fest Norch of said 100 foot Tight of wav, said point being 571.39 fest West of ths place
3¢ commancement harein; thence continmuing Northerly at right sngles to aaid- 100 foot
right of way a diecance of 380.75 to the iantersacticn of the canter line of Gacy

Avanue,;thence Southoasterly on an upon said center line Of Gary Avenue to the place of
commencensnt,

Excepting tharefrom the following: That portion of land commencing et the point of
intersaction of a line parallel ¢o and 90 feet North of 100 foet right of way of the
BElgin, Jolist and Bastern Railway Company, (ap comveyed Co/C.H. Acksrt, 7rustes, by daed
aated August 4, 1899, and recorded in Book 89, pages 325 £o 333), with the center line of

_Sary Avenue, thence Wasterly a digcance of 361.74 faet on'said describad parallel line;
thenca Northerly at right angles fzow said described parxallel line 240.39 fest to ica

~ inctersection with the aforesaid center line of Gary Avenus; thsnce Socuthsasterly on said
center line of Cary Avenus to the place of begimning. :

Parcel 2: A portion of che Northwest Quarcer of Sectiom 14, Township 37 Notth, Range 9 ‘

Weat of the Second Principal Neridian, Lake County, Indiana, mors particularly daseribed "
a8 follows: Commancing aC a poinc on a line parallel with and 50 feec. Morthof the 100 = B
“losc right of way of Elgin Joliat and Eastezn Railway Companmy (as conveyed to C.M.

Ackert, Trustee, by desd dated August 1¢, 1099 and recorded in Lake Councy, Indianma

Recorder's Deed Book 89 at Pages 325 te 339), said point being 571.99 feec West of the
- Ilntersection of said described parallel line with the centsr line of Gary Avenus; thence

Westerly on and upen gaid parallel line a discance of 996.9 feet to the West line of che

Northwest Quarter of Section 34, Township 37 Nerth, Rangs 9 West, Laks County, Indians,

said West line further beiny the esnter line of Parrish Avenus at this peimt; thanes

Southerly on an upon said West line of the Northwest Quarter a discance of 50.07 feet to

the North line of the 100 foot right of way of the .3, and E. Railway Company; chsnos

EAscerly on and upon North line of tha 100 fosc right of way a disctance of 93).94 feet)

 thenca Northarly ac right angles co seid ¥oreh 1ine a dtsrance of 30.00 feet £0 the place |
of compancement. | | T

Parcsl J: Part of the Nerthwest Quarter of Secticn 14, Township 17 North, Range '
9 ¥est of tha Secund Principal Meridian, Last Chicago, lake County, Indianas, Ax,
dsscribed as follows: Begimning at a point, said Point dbeing on & line paralied ’
with end 90.0 fmet Norch of the 100.0 foot right of way of thea E.J. and E.
'Milway Company a distance of 571.99 feet Waat Of the intersection of said
dsscribed parallel line with the cencer line of Cary Avenus; thence Westerly
slong said described parallel line a distance of 195.44 feec; cthence Northerly
dleng a line that is at right angles to said described parallel line a distance
of 510,05 to ths center lins of Gary Avenue; thence Southeasterly slong ssid
canter line of Gary Avenus a discance of 234.78 fest; thence Southsrly along a
Yire Which incerwects ke vaid described parallel line at Tigh* a=gles »
distance of 380.75 feet to the plece of begimning,
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