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The Provident Bank o A
OHIO OPEN-END MORTGAGE
(HOME EQUITY)
Maximum Principal Amount $_32,000,00
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This MOI\'I‘(;AGE ("Morigage") is made and entered mm on this ,______9__1’}1_____,____
v dayal oo APRILcmonime oo+ 1998 by und between _OLTHOF Me
- PATRICIA A, OLTHOFF, MARRIED *
(lu:wm.mu ealled “Mortgagors' whether ong or more) and ‘THE PROVIDENT BANK, with ils
principal place o husiness tocated at One Bast Fourth Steeet, Cincinnati, Hamilion County, Ohio
45202 (hereinafter, together with its successor and assigns, called “Mortgagee™), |

KNOW ALL MEN BY TIESE PRESENTS:

That Mortpagors, in consideration of Moutgagee's agreement o maken Joan or loans up o
the prineipat mmountof’ THIRTY TWO THOUSAND AND 00/10Q%&%kdkkdkkkkkkkikkk
*********************************'k************gj_&***tﬁ:* DPollars
($...32.000.00 - ¥nderiheLine ofCicditestablished by the 1HOME EQUITY CREDIT
LING AGREEMENT of even date herewithi by -and™between Mortgagors and Mortgagee (as
roeL : - hegeilter wnended figovtime fogdimesthe “Credit Agrcemcm"). do lierehy praat, mortgage and
convey 1o Morl;,'u;ce dind_is successors and assigns'forever, willi moripape covenamts, the ™ ;
following described veal estate, (o wils .

THE REALKESTATE MORFPGAGED HEREIN IS DESCRIBED IN EXTIBIT ' j ,
SAT WHICIHTIS ATTACHED HERETO AND INCORPORATED HEREIN BY ‘ ;
REFERENCE :

and all the estaie, title and interest of the Martpapors, either in law orfinequity, of, in and to said

realestaie, fogether withallof the privileges and appurtenances thereunto belonging: all present and

Tuttpe buildings and improvements thereon; wl chattels and fixtures now or herealter erected or

phiced nvor upon said reakeskate, whether ornot same has or will becomse w part ol said veal eshe

by attachment thereto, and all the rents, issues and profits thereol including those arising under any

existing orfuture Lease ortenaney (all hercinallercalled the 2 Premises™).to have and 1o hold the o
sanme o the only proper nse of Morigagee and ils successors and assigns forever. S

The Mongapors, for themselvesaand their heies, excentors and administrators, do hereby
vovenant with Mortgagee and its suceessors amd assigns lorever, that they ave the frue and lawful
owners infee simple of the said Prenises; that they hitve full power to convey thesame; that the
title so conveyed is elear, free and unencumbered except for prior licns of record; and that there is
no eovemnt or provision i any orher agicement or Mortgage prohibiting er sestricting Ther
encuiibrinee of suid Premises; and thatthey do warrant and wnll delend thesame against wll claims

of wll persons whomsoever, ,
The Mortgagors Turther covenant and agree with the Mogtigapee as foflows:

1. Maortgagors shall pay all indebtedness owed in accordance with the terms and conditions
of the Credit Agreement and acerued interest thercon, and shall pay when due all other charges as
ferein provided, and any and alf other debis, Habilities and obligations howsoever arising ind ol uny
pature whatsoever incurred by Mortgagors (individually or collectively) to Mongagee, direct or
indirect, absolute ar contingent, due or to hecome due, now existing or hereafter arising, and
whether the same may lave been or shall be participated in whole or pact by atliers, by trust
agreement o othenwise, or in any manier acquired by or accruing 1o Montgagee, whuther by
agreement with Mortgagors (individually or collectively) or by assignment or by endorsement to
it by any one whomsocever, together with interest thereon, and this Mortgage shall secure ol such
indebtedness.

1

clurges, which are now due or niay herealter be imposced or assessed upon the Premises ar any part
thereol, or it may be baposed or assessed apainst the holder of this Mortgage, by any authority,
be it Federal, Stare, County, or City, including but not limited to, charpesimposed apan the Premises ‘
anderan applicable Declaration ol Condominium, Upon the failure of Mortgagors promptly to pay

2, Mortgagors shall pay, when due according fo law, all taxes, assessments and other
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such taxes, Assessments and other charges, Mortgagee shall have the option, but not the obligation,
to pay and discharge the same without notice to Mortgagors. Any sums so expended by Mortgagee
shall at once become indebtedness owing from Mortgagors to Mortgagee and shall be immediately
due and payable by Mortgagors with interest thereon, (o the extent legally enforeeable, at the rate
ol fiftcen percent (15%) per annum.

3. Mortgagors shall maintain insurance upon the Premises against loss by fire or other
hazards in such amounts as Mortgagee may require. All policies of insurance shall be placed with
insurance companies satisfactory to Mortgagee and shall have attached thereto the standard form
of Mortgagee Clause, without contribution, in favor of the Mortgagee and be delivered to and be
held by the Mortgagee. This Mortgage shall operate as an assignment to Mortgagee of said policies,
whether delivered or not. At the option of the Mortgagee, the proceeds of Loss under any policy
ol insurance, whether endorsed payable to the Mortgagee or not, may be applmd in payment of

“amounts ducunder the Note; or any other suins secured by this Mortgage, whether ornot such sums

are then due, or to the restoration or replacement of any building or improvements on the Premises

without in any way affecting the lien of this Moitgage or the obligation of the Mortgagors, or any -

other person, for payment of the indebtedness hereby secured. Upon the fajlure of Mortgagors to
provide the aforesaid insurance, Mortgagee shall have the option, but not the obligation, to procure
and maintain such insurance without notice (o Mori;_,a;,ors Any sums so expended by Mortgagee
shall at once become indebtedness owing from Mortg: \;,ms to Mortgagee and shall immediately
become due and payable by Mortgagors with interest tRercon, to the extent legally ummcahlc, al
the rate of fifteen percent (15%) per annum,

7 4. Should Mortgagors makgyereate, orsuffer to e wade or created, any sale, transfer,.
conveyance or assignment of the Premises, or any part thercof, orany interest therein, or any-
contract or agreement to do anyfaflihesamiewithout Montgagee’s pridr writien consent, all amounts:

owing under the Note shall become immediately due and payable and Mortgapee’s obligation to
make loans under the Noteshalfeanmateimmediatelysafthe optiono Mo gagee, without notice
1o Mortgagors. Inthe event ol wdefaultimdet any ol the provisionsof this paragraph (4), Mortgagee
shall have all the remedies provided for in the Note, and Mortgagee may, without notice to the
Mortgagors deal with any successor in interest with refcrence to this Mortgage, and in the same
manner as with the Mortgagors, and may forebear to sue hereunder, without discharging orinany
way alfecting the liability of Mortgagors hereunder or under the Note,

defaultunder this Mortgage, and Mortgagee shall have all the remedies provided forin the Note and
shall have the right 10 exercise all rights and remedies provided by law or in cquity, including
without limitation, (a) the right to proceed toprofect and enforce its rights by any action at law, in
equity or other appropriate proceeding, wihether for the specific performance of any agreement
contained herein or foraninjunction againsta violation ofany of the terms, conditions, or provisions
hercol or in the aid of the exercise of any power gianted hereby or by law; (b) the right to declare
the entire amount of the Note and all interest thercon; or, at its option, any part of the foregoing, 1o
be immediately due and payable without furthesdemand or notice; (¢) the right to, at any time or
[rom time to time, proceed at law orin equity or otherwise to foreclose the Tien on this Mortgage

as against all or any part of the Premises; (d) upon the filing of a suit or other commencement of

judicial proceeding to enforce the rights of the Mortgagee under this Mortgage, Mortgagee shall be

entitled, as a matter of right, to the appointment of a receiver or receivers of the Premises and to

receive all receipts therefrom pending such proceedings, with such power as the court making such
appointment shall confer; and (¢) the right to demand that Mortgagors surrender the possession of
the Prémises subject to the rights of any lessee, to take possession of all or any part of the Premises

together with all books, papers and accounts of Mortgagors pertaining thereto and to operate and -

manage the same and from time to time to make all needful repairs and improvements as Mortgagee
may deem reasonable; and to lease the Premises orany part thercol in the name of and for the account
ol the Mortgagors and to collect and receive and sequester the rents, revenues and other income after
deducting all proper costs and expenses of so taking, holding and managing the same including
reasonable compensation to Mortgagee.

6. Al rights and remedies given or reserved hereunder shall be cumulative and none shall
be exclusive of the other or others or ol any right or remedy now or hereafter given or allowed by
law. Neither the exercise by Mortgagee of any right or remedy herein given or reserved, nor delay
or [ailure by Mortgagee to exercise any such right or remedy, in the casc of onc or more defaults,
shall constitute a waiyer thereof, or estop Mortgagee hereafter from exercising the same orany other
right or remedy at any time in respect of the same or subsequent default or defaults.

=5 ~Upor-the oceurrence of any-default as provided for in the Note, Mortgagors shall:be in s sescnnns




-3-

t

: Theterm “Mortgagors” whereverused herein shall include the singular ns well as the plural,
together with heirs, devisees, administrators, execulors, successors and assigns,

Provided, nevertheless, that this Mortgage shall be fully and completely satisfied and
discharged when the Mortgagors shall have paid, performed or otherwise satisfied in full the _
~ aggregate unpaid principal amountof all loans and accrucd Interest thereon pursuant to (fig Crédit =~ 77
Agreement, and all of their covenants and agreements contained in this Mortgage, but until then,
this Mortgage shall remain in full force and effect.

IN WITNESS WHEREOF, the said Mortgagor(s), SCOTT _A. AND PATRICIA _
A, OLTHOFF , have
hereunto set_THEIR hand(s) this _29THday of, APRIL 8

. G
[

0 Name SCOTT A. OLTHQFFf

printec:_D 0L <) Ha-mé ol
‘A
: . Natie | ‘PATRICIA A, OLTH :

Printed: KU\\ *“f(',\/ Martmez

.

ESSES:

Name

Printed:

Name

Printed:

STATE OFB¥CE SEAY,

)
coumvor olodos ;SS: S 453576

he fou&umg instiment was 'mknowlcdged beforemethis ,5 (Iny of
19 , by SCOTT A, AND PATRICIA A. OLTHOFE

*

My Conunission [xpires:

Notary Public
This Instrument Prepared By: }’ “OFFICIAL SEAL"
-3 Christine C. Busch
The Provident Bank :: Notary Public, State of Indiana
P ¢ Lake County
9@»& QMV@_M $ My Commission Expires Des. 12, 2000

Printed: DOV' 4 H ay '\) es ' ;
One East Fourth Street
Cincinnati, Ohio 452(}2

1L104 (12/92) o




' . EXHIBIT "A" LEGAL DESCRIPTION
Account # 1086090 Index #
Order Date: 04/14/1998 Parcel# 12-14-46-20

Reference: 1998041400660
Name: SCOTT A. OLTHOFF
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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA TO o
WIT: LOT 29 IN SUBURBAN GARDENS, AN ADDITION TO THE TOWN OF DYER AS PER |
PLAT THEREOF RECORDED IN PLAT BOOK 24, PAGE 83, IN THE OFFICE OF THE 5
RECORDER OF LAKE COUNTY, INDIANA. ]
SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD. ‘

BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN INSTRUMENT NUMBER
o i i 93-088711 OF THE LAKE COUNTY, INDIANA RECORRS.s .~ _




