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This Mortgage is made this 17TH dayof JUNE .

_1998  petween
KELLY M EYER

TINA M EYER

(hereinafter called *Mortgagor") and

MELLON BANK, N. A.

(hereinafter called "Mortgagee"). As used herein, the term
"Mortgagor® refers individually and collectively to all
Mortgagors, and all such persons shall be jointly and
severally bound by the terms hereof.

Whereas, KELLY M EYER

TINA M EYER
(hereinafter  individually and  collectively  cailed

s i SBOTTOWES ). (i8) o(are)._indebted  to_ Morigagee in  the

principal sum of
***826,360,00%**

Dollars (§_26360.00 )

evidenced by a note, contract or letter of credit application
("the Note") dated _JUNE 17TH , —1998

322 GRANT STREET SCHERERVILLE,

To secure the payment of all sums due or which
may) becomerdue under the Note and any and all
modifications, eéxtensions, or renewals thereof in
whole or in ‘part (all of which is hereinafter called
the "Obligation"), and to secure performance of all
obligations under the Notc and this Mortgage,
Mortgagor by these presents, intending to be legally
bound, mortgages and warrants unto Mortgagee and

its successors and assigns all that certain property

situatcd in LAKE i
County, Indiana, and more particularly described in
Exhibit "A", attached hereto and made a part hereof;

Together With Al the buildings and improvements
erected thercon, the privileges and appurtenances
thereunto  belonging, and the reversions and
remainders, rents, issues, and profits thereof (all of
which is hereinafter called the "Mortgaged
Property");

To }Yave And To Hold the same unto Mortgagee and

- its Successors and assigns, Forever, ... ... ... ...

Provided, However,that upon payment in full of the
Obligation, the cstate hereby granted shall be
discharged.

Mortgagor represents, warrants, covenants, and
agrecs that:
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First: Mortgagor will keep and perform all the
covenants and agreements contained herein,

Second: Without prior  written consent  of
Mortgagee, Mortgagor shall not cause or permit legal
or equitable title to all or part of the Mortgaged
Property to become vested in any other person or
entity by sale, operation of law, or in any other
manner, whether voluntarily or involuntarily,

Third: Mortgagor warrants that Mortgagor owns the
fee simrle title to the Mortgaged Property free and
clear ol all liens, claims, and encumbrances cxcept
those to which Morigagee has consented in writing,
Mortgagor covenants that the Mortgaged Property
shall continue to be held free and clear of all liens,
claims, and encumbrances except as  expressly
permitted by Mortgagee in writing,

Fourth: Mortgagor will pay when duc all taxes,
assessments, levies, and other charges omyor against
the Mortgaged Property which may attain priority
over the lien of this Mortgage. If Morigagor faifs 10 do
s0, Mortgagee at its solc option mayelcct to pay such
taxes, assessments, levies, or other charges. Al
Mortgagee’s request, Mortgagon shall’ deliveriwritten
evidence of all such payments to Martgagee.

Fifth: Morigagor shall keep the Mortgaged Property
in good repair, excepting only reasonable wear and
tear. Mortgagor will permit Morigagee’s authorized
representatives to enter upon the Mortgaged Property
at any reasonable time for the gurposc of inspecting
the condition of the Mortgaged Property, Without the
written consent of Mortgagee, Mortgagor will not
permit removal or demolition of improvements now
or hereafter erected on the Mortgaged Property, nor
will Mortgagor permit waste of the Mortgaged
Property or alteration of improvements now or
hereafter erected on the Mortgaged Property which
would adversely affect its market value as determined
by Mortgagee.

Sixth: The term "hazardous substances" includes any
substances, materials, or wastcs that are or become

~-regulated by-any governmental authority because of -

toxic, flammable, ecxplosive, corrosive, reactive,
radioactive, or other properties that may be hazardous
to human health or the environment, as well as any
materials or substances that are listed in the United
States Department of - Transportation Hazardous
Materials Table, as amended from time to time,

Mortgagor warrants that the Mortgaged Property
does not contain any hazardous substances and that
no physical conditions hazardous to human health or
safety are present on the Mortgaged Property, except
as previously disclosed to Mortgagee in writing,
Mortgagor will neither cause nor permit the deposit,
creation, or presence of any hazardous substances or
the creation or existence of any physical condition
hazardous to human health or safety on the
Mortgaged Property. Mortgagor will comply at
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Mortgagor’s expense with all laws, regulations, rules,
ordinances, and orders of courts or governmental
agencies regarding the Mortgaged Property, now or
hereafter in existence, including but not limited to
those relating to hazardous substances. If Mortgagor
fails 10 do so, Mortgagee may, at its option, take any
action it deems in its sole discretion to be necessary
to effectuate such compliance.

Mortgagee shall have no obligation or liability at
any time with regard to hazardous substances or any
other physical conditions which may cxist on the
Mortgaged Property at any time. Mortgagor will
indemnify and defend Mortgagee against any and all
liabilitics or losses of any type whatsoever which
Mortgagee may incur by rcason of any hazardous
substances or other physical conditions which may
exist on the Mortgaged Property at any time;
provided, however, that if Mortgagee shall acquire
sole possession of the Mortgaged Property,
Mortgagar shall have no obligation under this
paragraph-on account of any condition which may
thereafter come into existence and which was not
causcd Ryl @, lpreviously existing condition.
Mortgagor’s obligations under this paragraph shall
survive r the) derminatidn and satisfaction of this
Mortgage.

Seventh: Mortgagor shall kcep the Mortgaged
Property insurcd against loss by fire, all other
hazards  contemplatcd by the term "extended
coverage," and such other risks and hazards as
Mortgagee shall require, in such amounts as
Mortgagee shall rcquire. Mortgagor will purchase
flood insurance as and to the extent required by
Mortgagee. The insurer or insurers will be chosen by
Mortgagor, subject to approval by Mortgagee; and
approval shall not be unreasonably withheld. All
insurance policies shall contain loss payable clauses
in favor of Mortgagee and shall be cancelable by the
insurer only after prior written notice by the insurer
to Mortgagee. Mortgagor shall deliver written
evidence of all such insurance to Mortgagee.

If Martgagor fails to obtain and keep in force any

required insurance or fails (o pay the premiums QR =
such insurance, Mortgagee at its sole option ma

elect to do so. In the event of loss, Mortgagor shall

give prompt notice to the insurer and Mortgagec.

Mortgagee at its option may clect to make proof of

loss if Mortgagor does not do so promptly, and to

take any action it deems nccessary to prescrve
Mortgagor’'s or Mortgagee's rights under any

insurance policy,

Subject to the rights of the holders of any prior
mortgage, insurance proceeds shall be applied to
restoration or repair of the Mortgaged Property or
to reduction of the Obligation, as Mortgagec may
determine in its sole discretion, Mortgagor hereby
appoints Mortgagee and its successors and assigns as
Mortgagor’s attorney-in-fact to endorse Mortgagor's
name to any draft or check which may be payable to
Mortgagor in order to collect such insurance
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Eighth:  Mortgagor hereby agrees to repay to
Mortgagee on demand all sums which Mortgagee has
clected to pay under Paragraphs Fourth and Seventh
and any costs which Mortgagee has incurred in taking
actions permitted by Paragraph Sixth, and all such
sums, as well as any amounts for which Mortgagor has
agreed 10 indemnify Mortgagee under Paragraph
Sixth, shall, until repaid to Mortgagee, be a part of the
Obligation and bear interest at the highest rate
permitted by law (but not exceeding the contractual
rate or rates of interest applicable to the Obligation
by the terms of the Note),

Ninth: Subject to the rights of the holders of any
prior mortgage, Mortgagor hercby assigns 1o
Mortgagee all proceeds of any award in conncction
with any condemnation or other taking of the
Mortgaged Property or any part thereof, or payment
for conveyance in licu of condemnation,

Tenth: [f the Mortgaged Property or any portion
thereof consists of a unit in a /condominium Or 4
planned unit development, Mortgagor shall perform
all of Mortgagor’s obligations under’ the declaration
or covenants creating or governing the,condominium
or planned unit development, the by-1aws, rules, and
regulations of the condominium or planned unit
development, and related documents. If a
condominium or planned unit development rider is
executed by Mortgagor and recorded with this
Mortgage, the covenants and agrecments of such rider
shall be incorporated herein as if the rider were a part
hereof.

Eleventh: In order to further secure Mortgagee in
the event of default in the payment of the Obligation
or in the performance by Mortgagor of any of the
covenants, conditions, or agreements contained
herein, Mortgagor herchy assigns and transfers (o
Mortgagee and its successors and assigns any and all
leases on the Mortgaged Property or any part thereof,

...how_existing or which may hereaflicr be made at any.

time, together with any and all rents, issucs, and
profits arising from the Mortgaged Property under
said leases or otherwise. Morigagee shall have no
obligation to perform or discharge any duty or liability
under such leases, but shall have full authorization to
collect all rents under the leases or otherwise, to take
possession of and rent the Mortgaged Property, and to
take any action, including legal action, it dcems
necessary to preserve Mortgagor's or Mortgagee's
rights under such leases. Mortgagor shall not collect
any rent in advance of the date it is due,

Twelfth: In the cvent that (a) any warranty,
covenant, or agreement contained herein is breached,
(b) any representation or warranty contained herein
or otherwisc madc by any Mortgagor in connection

with this Mortgage proves to be false or misleading;
(¢) any default occurs under the terms of the Note
or any agreement evidencing, securing, or otherwise
executed and delivered by any Borrower or
Mortgagor in connection with the Obligation; (d)
any default occurs under the terms of any other
mortgage or other instrument creating a lien on the
Mortgaged Property; (¢) a holder of any lien
encumbering the Mortgaged Property or any
portion thereof (whether such lien is junior or
superior to the lien of this Mortgage) commences a
foreclosure or any other proceeding 10 execute on
such lien; (f) any Mortgagor becomes insolvent or
makes an assignment for the benefit of creditors; or
(g) any action, petition or other proceeding is filed
or commenced under any state or federal
bankruptcy or insolvency law, by Mortgagor or
anyone else, regarding the assets of Mortgagor;then,
in__addition 1o excrcising any - rights which
Mortgagee may have under the terms of the Note
Or any agreement sccuring repayment of, or relating
10,  any portion ‘of the Obligation or which are
otherwise provided by law, Mortgagee may
foreclose) fupon Vv thet Mortgaged Property by
appropriate ;legal procecdings and sell the
Mortgaged Property for the collection of the
Obligation, together with costs of suit and a
reasonable attorney’s commission. Mortgagor
hereby forever waives and releases all errors in the
said proceedings, stay of execution, and the right of
inquisition and cxtcnsion of time of payment, and
waives the benefit of all valuation and
appraiscment laws.

Thirteenth: The rights and remedies of Mortgagee
provided herein, in the Note, or in any other

agreement securing repayment of, or relating to,
any portion of the Obligation, or. otherwise.

provided by law, shall be cumulative and may be -
pursued singly, concurrently, or successively at-
Mortgagee's sole discretion, and may be excrcised
as ofien as necessary; and the failure to exercise any
such right or remedy shall in no event be construed”
as a waiver orrelease of the same.

Fourteenth: The covenants, conditions and
agreements contained herein shall bind the heirs,
personal  representatives, and  successors  of
Mortgagor, and the rights and privileges contained
herein shall inure to the successors and assigns of
Mortgagee.

Fifteenth:  This Mortgage shall be governed in all
respects by the laws of Indiana. If any provision
hercof shall for any reason be held invalid or
uncnforceable, no other provision shall be affected
thereby, and this Mortgage shall be construed as if
the invalid or unenforceable provision had never
been part of it.
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Witness the due execution and sealing hereo

¢ day and year first above written:
Moitgagor - Mortgagor

x (Seal) X (Seal)
rinted Nam ) Printed Name .

KELLY M EYER

Mortgager | Morigagor - .
x ﬁ‘m—bv /ﬂ [’ Aljf/(/\ (Seal) X (Seal)

Printed Name Printed Name
TINA M EYER

STATE OF INDIANA }
SS:
county or_Lp \LY
Before me, a Notary Publicinand for State of Indiana and aresidento Yeic County,

Indiana, personally appeategd V\@“\J‘ m E \!E@ O.ﬂd \ﬂ(\a m G\!@(/

who, being first duly sworn, acknowledged exccution of the foregoing Mortgage,
{
\SVU‘UZ

1%8

Witness my hand and Notarial Scal thi

day of

(Signature)

JENNIFER M BEYSTER

W, Notary Public
4 Expires Doc 2 2000

My commission expires:
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From RELLY M EYER
TINA M EYER

To  MELLON BANK, N. A:

Recorder mail to

MELLON BANK N.A,
P.O. BOX 1489
PITTSBURGH, PA 15230-0149

G00690172
0100 00152

Legal Descriptions: All that certain property situated in the TOWN OF
SCHERERVILLE, in the County Of LAKE, and State of INDIANA, being described
ag follows: and being more fully described in a deed dated 11/10/88, and
recorded~12/01/88,-among the land records of the county and state set forth

above, in Deed Book #009869, page. -

Lot 4 10 Airk Manar |02 Addition to the Town of Sthererville,
as per plot ¥reof , recordtd 1n plodt Pook 31, pagt @, 17w OFFice
of i Retorder of Lo County, Tndiama; mory commonly Known
05 322 Grunt StreeT, Scherervi 1€, Indiana 44375pagesots




