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MORTGAGE

THIS MORTGAGE IS MADE THIS MAY 21, 1998, between JAMES W PICKEL and LISA M PICKEL, FKA LISA M
SMUTZER, AS JOINT TENANTS'WITRH FULL RIGHT OF SURVIVORSHIP, "whose address is 201 TIMRICK DR,
MUNSTER, IN 46321-0000 (referred to/below- as \Grentor"); ~andBank-One, Indiana, NA, whose address is
111 Monument Circle, Indianapolis, IN 46277 (referred to halow as "lLznder"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described rez! property, together with all existing or
subsequently erected or affixed huildings, all tenant security ceposits, utilicy ceposits and all proceeds (including
without limitation premium refunds) of each policy o7 insurance relating to any of the lmprovements, the
Personal Property or the Real Property; all rents, issues, orofits, revenues, royalties or other benefits of the
Improvements, the Personal Property or the Reui Fraperty; ail easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and
all other rights, royalties, and profits relating t the 122l progerty, inc.uding without limitatior all minerals, oil,
gas, geothermal and similar mat:ers. locatad in LAKE County, State of Iirdiana (the "Feal Property”):

SEE ATTACHED
The Real Property or its adaress is commonly known as 2017 fIMRICR LR, WIUNSIZR, IN 463210000,

As more fully described in this mortgage, the Property ‘ncludes: (a) il extensicrs, i'nprovamen:s, substitutes,
replacements, renewals, and additicns to any of tre property descrited; (b} all rents, proceads, income, and
profits from any of the other property described,; ar._J {c) alt awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property descrited, including inswance, condemnation, tort claims, and
other obligations dischargeable in cesh.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to_ail leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mort.?age. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dol'ar amounts shall mean amounis inn e wfl maney f the Urited States of America.

Borrower. The word "Borrower” means fach and averv rersor or entity signing the Nota, including without
limitation JAMES W PICKEL and LiSA M PICKtL.

Credit Agreement. Tha \vords "Crecit Agri:zment’ mear the :evclving line of credit agreement dated Ma

21, 1998, between Lender and Borrower witl @ naxircum credic Dnit of $24,0008.30, togethor with all
renewals of, extensions of, modifications of, refinencings of, consclidations of, and substitutions for the
Credit Agreement.

Existing Indebtedness. The wcrds "Fxisting Indebtadnes:" rmean *he ‘ndabtedriss feseribzd belvw in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means any and all persons and entities executing this Mortpage, including
without limitation all Grantors named above. The Grantor is the mortgegor uider this Mortgage. Any
Grantor who signs this Mo-tgage. bu: does na- sign the Trodit 2go-ear et 1 siaeiv 3 this Martgage only to
rant and convey that Grantor's interest in the Real Property and to grant a secunty interest in Grantor's
interest in the Rents and Fersonal Property ¢ cnder anu is no: perconrally iable waaer the Credit Agreement
except as otherwise proviced by contract ot law.

Guarantor. The word "Guarantor” means and inchides withour limirarion ea~r and 3l of the guarantors,
sureties, and accommodation parties in connection witn the Inoebtedness.
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Indentc. 1 ese g ados eones o means & prinapal awl intersst payable under the Credit
Agrerend 200 80 seants s a e e sdveaced oy Leocar Lo discharge obligations of Grantor or
Capgbeid oty e e G Tge ung o Gre i andes t L Martgage, including, but not limited
woattorneys' Tren st ol L Hictian o3 casts of fareriasure, toqatker with interest on such amounts as
Jravddedin chis Morgize Specifinally, w2hout limitation, this Mortgage secures a revolving line of credit,
which ohligatee Leeer e e fase: ohfe Sons ard advencues 1o gorrower up to a8 maximum amount of
$24,000.00 se wr o as Bororer comphe: wir all the tenw of e Credit Agreement.  Such future
abl.gations 80 8dvarc s anu e weres Lnen, o stcutid by thes hilorigage whether such obligations
ardd e ies TR b G cve Tacad o ceinent th's Mortosge or cthenwisy. This Mortgage also secures all
medienin=g, e oA wnd esnwals of the Drod't Agrigmant, the Matgage o1 any other amounts
expereed by 2! - n G e’ C 0T e ™ g0 pee il f200m the Mortgage.  Such advances may be made,
repaid, and remade f-aie tunc to e subjent o the Fr-itatica thet the tota) outstanding balance owing at
ay ann e, 1 tirtiudie g ©oorce chierges or such halince at o fixed or variable rate or sum as provided in
the Cradit Agraement, anv temporacy overaues, other charges, and any amounts expended or advanced as
Provioed I this pacdytapn, »1ah noy caveea tne Crewit Limit as provioed m the Credit Agreement. It is the
iy 6F Gearo i Lecddne Lt abis Jhorigayge sotuiss the balunce cutstanding under the Credit
f\ sevend fraes time 1o o o 20 up to the Credit Limit as provided above and any intermediate
LaIANT 2,

Nion et v aegr Aoitiugt 1 NIRRT tAnrrgay = uetvaen Granior and Lander, and includes without

R

AMVEE D TS 1 e L0 Te 0Tt sior s et o 10 the Persenal Property and Rents.

Persanel brepr ty caaewe o Toceenoat broparty” mean all scuipment, fixtures, and other articles of
eresnch rperty v o he s ater grres by Grantor, end new or hereafter attached or affixed to, or
locat.d = L the o ot et e Lot Al segazsicls, o rte, 3nd sddizcns to, all replacements of, and

all substtutions fro ary o schomcerty, and togethor with al pracezds (including without limitation all
wsucear o0 ds e funss of ncermums) trom anv sale or other disposition of the Property.

Vopet TaLes o s sl eely the Rosl Frosecty wd the Personal Property.

f;eal f.lf)??‘;’ly. Proewaros Do = operty’ veen the propeity, imerests and nghts described above in the
R FA Crogoge ¢7 1 0

THIS MORTCACT INTLOING THY P SSIGHIATNIT 0% RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL ARAPEZYY n (pvENEE0 SECURE . (1) BAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANGCE OF AL OULIGA DCals GEGRMY EOR UNEER TRISTMORTGAGE., THiIS MORTGAGE IS GIVE

AND ACCEPTED N Vit - FCuodWive TEMMS: Srantor waives 3'l rights_or defenses arising by reason of any
"one actient s teatidsheaney” el GBSy @t faw wehich 5% previent Lender from bringing any action
agair < oot g oo o i m R Re Sene 1 the ate~ Cender s ortfberwise entitled to a claim for
gefmency. h(:Mm ar aw;' llmn‘n ‘s ceirmarcement or campletion of any fereclosure action, either judicially or

y ererciens at g paoger ot il

PAYNIELT ,I\ND ponre :; i Bawey Laslone wisenpiovited antisdiurigag:, 3oirower shall pay to Lender
all Indeby: " one o ~u Do s ey as it beeomers ez, and Berrower and Grantor shall strictly perform all

their recpertive oh navens enae this Morigage,

POSSES 210N ANL MAS VENART OF TUE PROPEATY  Crantar and Barrower agrae that Grantor's possession
and i'se 1t tv Preparte chab ba aevarngd by she folleing provisinrs:

Fossesowcn 800 Use. o 0 ot Qe ta aay reanaili i possession and control of and operate and

bodvio e [ ESTTI R T } Vst Yy e L G Ceots,
Cutv tn PPeintein (ot e all maptas tha Bronerty in go-d cenditton and promptly perform all repairs,
rrpaements oad ot 1 2 e sonry 10 preseve: s vah o,

Nussarice, Waswe, 5raator sloionol Lduse, conayct or pemit any nuisance nor cammit, permit, or suffer any
Sl Ppe oy wd OF WVHe L e G HC L Toopany 20 diy puetion o e Properiy. Without limiting the generality of
the (boyond. wanto il el ved v, U glatatolany otaer perty the right to remove, any timber, minerals
(velucmg v v Ggs, o gree o s Clcoranais valtaout the prior written consent of Lender.

DUE GN SALF - CONSENT BY LEINDER. Lender may, at its option, declare immediately due and payable all sums
secuied by s Moty nec the szl v cranstas, withoaut the Lender's prior written consent, of all or any part
of the Raal Property, ~= -~y inerract i the R2eal Drogerty. A "eole or t-ansfer” means the conveyance oy Real
Proparty ~r any righ* u'~ noountcrant thereing whether fegel, baneficial or equitablz; whether voluntary or
involiir*=ry s whether hy ~rprrinhs 22ts Sdegn metsleeant galn coatrest, land nontrzct, contract for deed, leasehold
interes* with aterio greaco toen thnee (U) years, 'oas3optior contract, or by sale, assignment, or transfer of any
beneficial interest in ar to 2ny fant tros’ nnlding title to'the Peal Property, or by any other method of conveyance
of Rear Propany intere: .l any Creato s 2 corporadicn, partnership or lirnited liability company, "sale or
transfer” also includes ary chenge in owrership of move than twenty-five percent (25%) of the voting stock,
partroret i intgreat. o e nd fipalie coec ey intarests oo the case mey be, of Granter. However, this option
shall not ke axercired hy ' 2nd» ¢ sush ere-cis= 'z rrohikited hy fuderal law or by Indiana law,

"{'AAXES AND LIERS.  che olbowmg prosesions aating 1o the waxes and hens on the Property are a part of this
ortgage.

Payreers. Gravior sbad pay whon sae ‘and 0 ll evzmis prier 10 delinguency; all taxes, payroll taxes, special
texer eSS erts. .. 2ter chaigee ond seviar servics chargers levied 33a/nst or on account of the Property,
end shal' p:y whor due all o'~ms to - work done on cr tor services randered or material furnished to the
P-operty Grantor vl mairs=i- the ©reperty free of all liens having priority over or equal to the interest of
Land:r under this Mortgass <« 0t ‘0- the lien of taxes and issessments not due.

&ROPER‘I"\' DAMAGE IHOJRANCE.  Vhe tollowinyg provisions reigung 1o msuting the Property are a part of this
ortgage.

Meinzraace of lwwanct:. S0 Lhal' woacure ara mairtein policies of fire insurance with standard
extenced cove-age cndorsements or: &n actual cash value basis for the full insurable value covering all
imptrovernenis a0 ine Jdea Froperty w an amount sudicient to avoid application of any coinsurance clause,
and with a standard mortgaygee clausa in favor of Lender, Policres shall be written by such insurance
comoanies and in such 1 rmoas mav he reasorably accepteble to Lender. Grantor shall deliver to Lender
certificates of coverage trom. each insurer containing a stipuladon that coverage will not be cancelled or
dirinishod withour o miniriry of ten 10) days' prior written notice to lender and not containing any
disclaimer of the insurar’s liability fcr failure to give such notice. Each insurance policy also shall include an
endo sement providit.g that cavsrzgs in favor Jf Lender will not be impzired in any way by any act, omission
or default of Grantor or any cthe person, Should the Real Froperty at any time become located in an area
designated by the Director of the Faderal Emergency Managenent Agency as a special flood hazard area,
Grantor agrees to ottain &1 inainra Federzl Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy lirns set under the National Flood Insurance Program, or as otherwise
requited by Ler der, aino to miintzin such insurance for tise term of the loan.

Application of Proceeds. Grantor shal! promptly notifv Lender of any loss or damage to the Property. Lender
may make pronf of lass it Grantor tals to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, l.enver may, at its election, apply the proceeds to the reduction of the
Indebtedness, payme.s oi any lien ctfecting the Property, or the restorarion and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails 0 comply with any provision of this Mortgage, including any
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obligation to maintain Existing Indebtedness in good standing as required below, or if sny action or proceeding i
commonce: that would materially affect Lender% interests in the lgropertv, Lender on G‘r’a.mo?‘s egulf may u%
shall not be required to, take any sction that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repa“‘mont by Grantor. However, if this Loan is a "consumer loan” or a "consumer related loan”
8s defined under the indiana Uniform Consumer Credit Code, the rate charged will not exceed the Annual
Percentage Rate initially disclosed on the loan. All such expenses, at Lender's option, will (a) be gavﬁ‘lo on
w
]

| 8

demand, (b) be addoJ g: the balance of the credit ﬁne and be apportioned among and be payabl any
instaiment payments tg aecome due during either (i) thg term of any applicable insurance policy, or (ii) the
remaining term of the Credit Agresment, or {c) be treatad es a balloon payment which will be due and payable
8t the Credit Ageoment'u mat riw. This Mortgage 2lso will secure payment of fhese amounts, The rgrgs
provided for in this paragraph shell be in addition to any other rights or any remedies to which Lender may be
entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as
to bar Lender from any remedy that it otherwise would have had. '

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a) Grantor holds good and marketeble titls of record to the Rsal Property in
fee simple, free and clear of all fiens and encumbrances other then those set forth in the Real Property
description or in the Existing Indebtedness saction below cr in any title insurance policy, titie report, or final
title &pinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, cieate, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in tha placing cf, or allow to remaip. any
mortgage, voluntary or involuntary lien, whaether statutorr, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest,- ancumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted hersin, regardiess if same are
expressly or otherwise subordinate to the lien or security intercsy createc in this Mortgege, gnd should any
of the foregoing become attachied hereafter in any manner to any pait of ths Pru(fenv without the prior
written consent of Lender, Grantor will cause the same to be premptly discharged and released.

EXISTING INDEBTEDNESS.  The following (provisions” concerning existing indehtadness” (the "Existing
Indebtedness™) are a part of this Mortgage. - g

Existing Lien. The lien of this Mortgage securing tha ihdebtadness may be secondary-and interior to the lien
securing pa men}3 of sn existing obligation. = Tha existing obligation” hes a current’ ttmncipa balance of
Ep?mximate $98,000.00, Grantor_expressly. covenants.and agreas to payy or sec to the payment of, the
xisting Indebtedness and to pruvent any cefault on such indebtednusa, any dafault urder the instruments
evidencing such indebtedness, or.any defauit under any sacurity doauraents for such indebtednass.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs all the obligations imposed upon Grantor under this Martgage, Londer shall axacute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitabla statemants of termination of any financing
statement on file evidencing Lendar's security interest in the Rents and tha Personal Property. Grantor will pay,
it permitted by applicable law, any reasonable termination fee as deterrminad by Lender trom time to time.

rtgage: (e} Grantor commits fraud or makes & material misrepresentation at any time §n .

.g‘ErAuv‘l.T. Eaca‘of Mtho following, at the option of Lender, shall cunstituta an event of default {"Event of
- ault”) under this Mo

: with the Credit Agreement. This can inciuce, for exampie, & faisy statement about ;auﬁor'a income
sssets, liabilitigs, or any other aspects of Grantor's financial conditian. {b) Grantor does not meet the repa ment

- terms of the Credit Agreement. (c; Grantcr's astion or inaction adversely affacts the collateral for the rfdij
Agresment or Lender's rights in the collatera.. This can .nciude, for example, failure to maintain required
aluranee, waste or destructive use of tha dwaelling, faillurs to pay vaxes, o’f_ath of any or all persons lisble on the
odit Agreement, transfer of title or sale of the dwelling, creation of a lien on the dwalling without Lender’s
permission, foreclosure by the holder of another lien. or the use of tunvs or the dwaeiling for prohibited purposes.

EIGH_TS AND REMEDIES ON DEFAULT. Upca tha ocearrencs of any Event of Default and & any time thereafter
ut subject to any limitation in the Credit Agreaement or eny "mitation in thic Mortgage, Lender, at its option,
mavisxsrglsg any one or more of the following rights end ramadies, i- addition to any other rights or remedies
provided by {aw:

Accelerate Indebtedness. Lender shall have the right at ite option without notice to Borrower to declare tha
entire Indebtedness immed ately due ard payadly, inchiting any prapayment peralty which Borrower woul
be required to pay. _

UCC Remedies. With raspaect to ali or any part_of the Persona! Proparty, Lender shall have all tha rights and
remedies of a secured party under the Uniform Commereist Cooe.

Judicial Foreclosure. Lendar may obtain a judicial decren foraclosing Grantor’s intarest in all or any part of
the Property. b

P:ﬂ'lo‘ncv Judgment. With rospest te ary Grantor whe alse ‘s porsoraly liabls oo tha Credit Agroement,
nFer may obtain a judgment ‘or anv deficieacy remziirg i the lrdabt:dross due to Lender after
application of all amounts received frcm the zxercise ¢l tha ri}.hts provided 'n thic secticn, Under all
circumstances, the Indebtadness will be repaid without relia¥ from any Indiana or other valuation and
appraisement laws, : :

ther Remedies. Lender shall have 3! other rights end remedies provided in this Murtgage or the Credit
greement or avellable st law or in equity.

Attorneys’ Fees; dEx anses. 'n tha event of forecicsure of this iortgaga, Lender shall be ant'tled to recover
from Grantor and Borrower reasonzble 2ternays’ tees and actual dishursamants necessarily incurred by
Lender in pursuing such foraciosura.

MISCELLANEOUS PROVISIONS.

licable Law. This Mortygags Lies buan deliveiad 10 Lenda, widd necepted by Leade i the Siate of Indiana.
eﬁﬁ ortgage shall be novgrr?;d by snd conctrerd in accordens: with the lawe of < B4e2e ¢f Indiana.

Time Is of the Essence. Time is of the essance in the performance nt this Mortgage.

RRANTOIQ ACKI‘_O VLEDGES HAVING READ ALL THE PROVISIONS OF TiHIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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5INDIVIDUAL ACKNOWLEDGMENT

STATE OF L/ 2 ) )

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared JAMES W PICKEL; and LISA M
PICKEL, FKA LISA M SIMUTZER, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the

s cheiein mentioned. /
icial 8¢ is 2 dayof[EZﬁ)/

cwsins n /4S8 J /TS

J%

Notary Public in and for ¢ e ( LLA LU 7’ Aa_)
?& /G 2000

My commission expires

1 e Za/sors

This Mortgage was prepared by SHERRY MITCHELL
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Exhibit A
XNXOOOOOCK000C00000000EK000O0C000000ONCCC00NEENC00NNNNNNNNNNXNKXNNNNNNENKX XXX
Application Number: 0330030432

Parcel ID Number: /5-,3 3- D)8 - 00/?Z

Grantee Names: James W, Pickel
Lisa M. Smutzer

Property Address: 201 TIMRICK DR

Legal Description:

LOT 14, BLOCK 2, KNICKERBOCKER MANOR 3RD ADDITION TO THE TOWN OF
MUNSTER, AS SHOWN IN PLAT BOOK-31, PAGE 100, IN LAKE COUNTY, INDIANA.
FAX:396




