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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givea oa  May 27, 1?98 .. The mortgagor is

MICHAEL MAHER and PATRICIAMAHER| HUSBAND AND WIFE

o

("Borrower"). This Security Instrument is ‘given to " "AMERIQUEST MORTGAGE COMPANY

which §s organized and existing under the laws of the State of Delaware , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200

ORANGE, CA 92868 ("Lender"). Borrower owes Lender the principal sum of

Eighty Thousand Six Hundred and no/100

© Dollars (U.S. § 80,600.00 ).
This debt is evidenced by Borrawer’s note dated the same date as this Secumylnsmment("Note") which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Jupe 1,2013

This Security lastrument secures to Lender: (g) the sepayment of the debt evidenced by the Note, wnh interest, and all renewala,
extensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insprument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
descnbed property located in LAKE County, Indiana:
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which has the address of 9341 LAKE SHORE DR, GARY,IN 46403 = = °© {Smest, Ciny).
Tndiana 46403 {Zip Code] ("Property Address™);
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TOGETHER WITH all the impravements now or hcreaﬁcr erecled on the propeny,. and all easements, appurtenances, and
fixwsres now or hereafter p part of the ptoperty All replacements and additions' shall also be covered by this Security
Instrumenr. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate heeby conveyed and has the right to mortgage,
grant and convey the Property and thar the Propesy is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property ¢ gainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lesehold payments
or ground rents on the Prupcny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mongage insurance premiums, if any; and (f) any. sums payable by Borrower to Leader, in accordance with
the provisions of paragraph 8, in licu of the payroent of mortgage insurance premiums. These'itemus are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally -
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S:Cs Section 2601 et seq. (‘RESPA"), unless another law that spplies to the Funds
sets a lesser amount, If so, Lender may, at'any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and rgasonable estimates of expenditures of furure

* Escrow Items or otherwise in accordance with applicable law.

" The Funds shall be held-in an instirution whose deposits are insured by a federal agency, inm'umentahty. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow Items. Lender may not charge Borrawer for holding/and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iterms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
‘acharge. However, Lender may require Borrower to pay a one-time charge for an independent rcal estate tax repomng service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

- applicable law requires interest to be paid Lender shall not be required to pay Borrower any interest or earnings on the Funds,

- Borrower and Lender may agree in wriring, however, that interest shall be : paid on the Funds. Lender shall give 1o Borrower,
_without charge, an annual accounting of the Funds, showing credits and. dcblts 10.the Funds and, the purpose for which each
debit to the Funds was made. The Funds ace pledged as additional security fgx all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permited to be held by applicable law, Lender shall account to Borrower

for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any

time is pot sufficlent 1o pay the Escrow Items when due, Lender tay so notify Borrower in writing, and, in such case Borrower

~shall pay to Lender the amount necessary o make up ihe deficiency. Borrower shall make up the deficiency in no more than
- twelye monthly payments, at Lender’s sole discretion.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender av the time of acquisition or sale as a credit against the sums secured by
p this Security Instrument. :
w3, Application of Paymem,s Unless apphcable law:provides otherwise, all payments reccwed by Lender under puragmpln S

1 and 2 shall be epplied: first, to any prepayment charges due under the Note; second, to amounts payable upder paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the:Note. .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and unposmons attributable to the Property
which may artain priority over this Security Instrument, and leasehold payments or ground zents, if any. Borrower shall pay

- these obligarions in the manner provided in paragraph 2, or if not paid in thar maaner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all:notices of.amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish:to Lender receipts evidencing the payments. ;

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument upless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the h.ider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines tha: any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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R 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in. the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leuder’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whether or nat then due, with any excess paid to Sorrawer. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the wsurance carrier has offered to settle a claim, then
Lender may collecr the insurance proceeds. Lender may use the proceeds'to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by lender; Borrower’s right to-any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establist, anduse the Property as Borrower’s principal residence within sixty days after the execution of
this Securiry Instrument and shall continue o occupy, the Property a3 Borrowes's principal residence for gt least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control,. Borrower shall not.desiroy, damage or impair the
Property, allow the Property to deteriorate, or cormmit waste on the Propeny. Borrower shall be in defsult if any forfeirure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action. or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeirure of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security In: rrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staternents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeirure or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and denger's rights in.the Property. Lepder’s actions may
include paying any sums secured by a lien which has priority over this Secyrity, lustrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may:take action under this paragraph
7, Lender does not have to do so. RO RS YU

Any smounts disbursed by Lender under thus paragraph 7 shall become -additipnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be: payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms requited to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If |
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to :
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss .reserye in. lieu of mortgage, insurance. Loss reserve
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payments may 00 longer be tequired, at the option 3f Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appruved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderunation or other taking of any part of the Property, or for conveyancc in lieu of condemnauon, are hereby assigned and
shall be paid to Lender,

In the event of 2 total taking of the Property, the proceeds shall be apphed tq the s suma secured by this Secyrity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking 0f. the Pmpcny in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lep:ler otherwise agree in writing, the sums secured by
this Security Lustrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured irmnediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or,if;-afier.notice by, Lender.to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ar its'option, €ither o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower, otherwise agiee n writing; | any application-of proc?eds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of such payments.

11. Borrower Not Released; Forbéarazice By Leaider Not a Waiver. Exteasion of the timc for payment or modification
of amortizatjon of the sums secured by this Security Instrument granted by Lender to anyssuccessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in: interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secwed by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ot preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notg withour that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instmment is: ;ub_lect toa law ‘which: sgts. maxinmm loan charges,
and that law is finally interpreted so that the interest or other loan charges callected or ito be collected in connection with the
loan exceed the permivted limits, then: (a) any such Joan charge shall be reduced by the amountinecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Barrower whith exceeded permitted limits will be refudded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed nnder the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurnent shall be deemed to have been given to Borrower or Lender when givea as provided in this paragraph.

15, Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvxswns 9f this.Securify Instrument or the Note which can be
given effect without the conflicting provision. To. thxs end the provxsxons of: thxa Secumy, Instrumem and the Note are declared

to be severable. ol Y bh ‘ £
16. Borrower’s Copy. Borrower shall be gwm one conformed copy of- the Note and@f tlusSecunty Instrument
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17. Transter of the Property or a Benefmal Interest in Borrower. If all or any part of the Propcny or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or trmfomd und Bomowcr is not a namural person) without

Lender's prior written consent, Lender may, a1 its option, require immedi are payr-xsing in full of .all sums secured by this
Security Instrument. Hawever, this option shall not be exercised by Lehder if exe'x’cue i§ p“fombuocf by, fedcral law as of the date
of this Security Instrument, el

If Lender exercises this option, Lender shall give Borrower nonce of acoclcranon Tﬁc norféc ehall provide @ period of not
less than 30 days from the date the notice ig delivered or mailed within which Bonnwer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies
permitted by this Security Instrument without furthe: notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any fime prior to the earlier of: (2) 5 days (or such other penod a8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys! fees; and (d) takes such action as Lender may reagonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrowers %bhganon to pay the sums secured by
this Security Instrumept shall continue uachanged.” Upon remsutementtby Borxoy : this: ~Security Justrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred owever, yfus right to remmte shall
not apply in the case of acceleration under paragraph 17. | -

19. Sale of Note; Change of Laan Servicer, The Note ‘or a pamal mterest ﬁx rhe Note (together with this Secunty
Instrument) may be sold one or more times wnhout prios notice to Borrower, ‘A sale. mqy resultin a change in the eatity (known
8s the "Loan Servicer") that collects monthly payments due under the Note and this Securxty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which'payments should be made. The notice will also contam any other
information required by applicable law.

20. Hazardous Substapces. Borrower shall uot cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone else w do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two gentences shall not apply to the presence, use, or

* ‘storage on the Property of small quantitics of Hazardous Substances rhat are ge.nqany recopnized 10 be appropriate to normal
Tesidential uses and to maintenance of the Propcny a0

“Borrower shall prompily give Lender written notice of any mesuganon, ola.m;y lera d,: lawsyit or pther acnon by any

governmental or regulatory agency or private party.involving the Propeny and any Hazay dous rﬁub‘éta;ice, of:Environmental Law
of which Borrower has actual knowledge, If Borrower leatns, or is notified by any govemmenral or xegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, . Borrower shall promptly take
81l necessary remedial actions in accordance with Environmental Law, LR 3

- As used in this paragraph 20, "Hazardous Substances” are those substances defined a3 toxic or hmrdous substances by
Environmental Law and the following substances gasoline, kerosene, other flammsble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Bavironmental Law" means federal laws and laws of the jurisdiction where the Property is lomed that

| _.Yelate 1o health, safety or environmental protection,

'NON-UNIFORM COVENANTS, Bormower and Lénder funher covauam and agree as follows T
21, Acreleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

- of any covenant or agreement in this Security Instrument (but not prior to acceleration under eeragmph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not ll;as than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. . The notice shall further

_inform Borrower of the right to reinstate after acceleration and the right:to amert ;in. the'fareclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosurg. It the default is not cured on
or before the date specified in the notice, Lender, at its option, may require. ediate’ pnymmt in full of all sumns
secured by this Security Instrument without further demand and may foreclose’ this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in p\irsmn the remedies provided in this paragraph
21, includmg, but not limited to, reasanable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secur:d by this Security Instrument, Lender shall release this Secunty Instrument
to Borrower, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 8/90
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24, Riders to this Security Instrument. If one or more ndm are exer.‘uted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be inoorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of thig Securiry Instrument.

[Check applicable box(es)]

Adjustable Rarte Rider
Graduated Payment Rider
Balloon Rider

V.A. Rider

V.

Condominium Rider || 1-4 Family Rider
Planned Unit Development Rider _ || Biweekly Payment Rider
Rate Improvement Rider || Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenmts contamed i dns Secumy Ingtrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
W /725/ (Seal)
MICHAEL MAHER" -Borrower
/ (Seal)
PATRICIA MAHER -Borrower
(Seal) (Seal)
-Borrower Borrower
STATE OF INDIANA, W Cotmey s &
On this day of , , before me; theimdersigned. a Notary Public in
and for said County, personally appeared o e
, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.
My Commission Expires:
Notary Public
This instrument was prepared by:
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State of-Crlifony ‘T‘V‘ d mM..m T L&g /‘ i{ ‘ County of

On this 977% day of 4‘1 ‘ Q 98 , before me, the yndersigned, a Notary Public

in and for said State, personally appeared
Yy e ood Patricia Hehoy”

personally knawn to me, or prov me on the basis of satisfactory evidence to be the person(:) whose name(s) is/are
subscribed to the foregoing insirument and acknowledged to me that he/she/they executed the same in his/her/thair authorized
capacity, and that by his/her/their signature(s) on the instrument the person, or the entity upop behalf of which the person

acted, executed the instrument. _
Witness my hand and official sgal, ' i Slgnalure C AL 0 E@abfo

Mozerved for ofMiclel real) W\Wﬁ&q E PL
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;, My comrmssion explrcs ¥

MALREEN E. PETRO
Norary Publie
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF LAKE IN THE
STATE OF INDIANA, TO WIT:

LOTS 1, 2, AND 3 IN BLOCK 6, LAKE SHORE ADDITION TO EAST CHICAGO, IN THE CITY
OF GARY, AS SHOWN IN PLAT BOOK 2, PAGE 17, IN LAKE COUNTY, INDIANA.
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Loan No. 5660816-5699

ADJUSTABLE RATE RIDER

(pmon Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof .  May
1998 , and is incorporated into and shall be deemed to amend and supplement the Vlortgage. Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrower’s Adjustable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

9341 LAKE SHORE DR
GARY, IN 46403

{Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the .covenants end agrccmems xnade in the Security
Instrument, Borrower, and Lender further covenant'and agree as followsp e, o8 & 0 L

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES <70 17

The Note provides for an initial interest rate of 9.500 % The Note pmvxda for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of December , 1998 , and on that
day every sixth month thereafter. Each datervon which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominased deposits in the London market ("LIBOR"), as
published in The Wall Streer Journal, The most recent Indm ﬁgmeeavaxlable as, of the date. 45 days before each

Chaage Date is called the "Current Index." - %
If the Index is no longer available, the Note Holder wxll choose 4 mewW mdex that is based upon oompu'able
information. The Note Holder will give me notice of thischojce.  :t - -.' .0 :
Foup
(C) Calculgtion of Changes
Before each Change Date, the Note Holcer will calculate my new interest rate by adding  Six and One
Fourth percentage points(s) ( 6.250 %) o

the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date..

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe a the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment, . P
B TR B M R
s (P
ADJUSTABLE RATE RIDER - LIBOR INDEX Pag 102 S g M Pt
195609 W1A7) TLG ’ ' .
600-1 (REV. 258)
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(D) Limits on Interest Rate Changes

The interest sate I am required to pay at the first Change Date will not be greater than ;. . 10,500 %
or less than 9.500 %. Thereafter, my interest rate will never be mcreased or decreased on
any single Change Date by more than One percentage point(s)
( 1.000 %) from the rate of interest I have been payrng for the preceding six months. My
interest rate will never be greater than 15.500 % or less than 9.500 %.

(E) Eftective Date of Changes :
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again. !

(F) Notice of Chapges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change.. The notice will include mfonmnomxequued by law to
be given me and also the title and telephone number of a person who will ‘answer any question I may have
regarding the notice. , » O P O Tk

5o it 4 ‘! . »

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Secunty Instrament is‘amended to read asfollows:

Transfer of the Property or a Beneficial Interest in Borrower. “If all or any part of the Property or any
interest in it is sold or transferred (or if ‘a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writfen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submirted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made Lo the transferee; and (b) Lender reasonably determines that Lender’s
security will not be unpaired by the loan sssumption and that the risk of a breach: of any covenant or agreement in
this Security Instrument is acceptable 1o Lender, S R e e R T )

To the extend permitted by gpplicable law, Lender may charge a reasonable fee as ] comlmon to Lender’s
consent 10 the loan assumption. Lender may also require the transferee to sign.an assumprion: agreement that is
scceptable to Leader and that obligates the transferee to keep sll the promises aud agreements made in the Note
and in this Security Instrument. Borrowe. will ‘continue to be obhgated under the Note and this Security
Iustrument unless Lender releases Borrower in writing.

If Lender exercises the oprion to requ: immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a pe' od of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the explration of this period, Lender may invoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower awepts and agrees to the terms and covenants contained in this Ad]ustable

Rate Rider.
7’«’2(-/4/ el - seay 7 ,z“‘:w k

( e (Seal)
MICHAEL MAHER “Borrowey ‘mrmcm MAHERY T Bomover
‘ LA ‘3 tll PONRY LRI M
R e
. : v';:, Y s,l;g .
= (Scal) : g (Scal)
+Borrower -Borrower
ADJUSTABLE RATE RIDER - LIBOR INDEX Page2of2 Initials:
1956009 (471/9T) TLG
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