;,;‘ifj;'*wnasaadares‘s“e% 5020 EAST 29TH LAKE STATION, INDIANA /46405:+ _

(cotlectivety “Borrower’).

: Pficr 10 the execuﬁon hereof, Lender has made a loan" (Mortgage' Loan")f‘to Borrower,eecured by a o
y 'mongage on real property in ExhibitAattached hereto. ' ' O L f

i Now, THEREFORE as an lnducement by Borrower to Lender to make the Mongage Loan and for other ‘

ggoL2715 3N AR

prmmmem sy

RIGHT OF FIRST REFUSAL TO REFINANCE

THIS RlGHT OF FIRST REFUAL TO REFINANCE Is made this -~ 29th - day of ‘May - 1998
by and between ' : ‘

WORLD WIDE FINANCIAL SERVICES, INC.,

(“Lender") with cts princupat offices at 555 South Old Woodward, 5th Floor Birmlngham MI 48009 and
'PHYLLIS M. ALLEN

TICOR TITLE mjszuﬁm‘géjg?}:fg V,é ,ﬁ ael

§ - valuable consideration, the receipt and sufficiency of which is hereby acknowledged, borrower agrees as

8 foliews '

L"E‘;’; e s by P i p Tl 5 2 el RN RS - , Bt - P ST, ; Leadn . ; R “}"7'(7 RN
£ 1 In the event, for any reason whatsoever, Borrower desires to obtain a new ,loan to payoff the

& Mortgage Loan and obtains a proposal (‘Commitment”) from a third party to provide such loan: -

§ which Borrower desires to accept, Borrower shall deliver to Lender a copy of the Commitment.

) Within five (5) business days after lender has received the Commitment, Lender may, at its option,
make a written offer to Borrower to make such new loan on substantially the same terms and
conditions as set forth in the Commitment. -if Lender provides such written offer within such five (5) -
business days, Borrower shall reject the Commitment from the third party and: consummate a new
Ioan with Lender on the terms and conditions set forth in the Lender offer.

3. Inthe event, Lender does not deliver a written offer to Borrower as described above within such five

Signed the day and year first written-above.

(5) business days and the Borrower consummates the loan pursuant to the Commitment fromthe .~ - =
‘third party within forty-five (45) days after the expiration of such five (5) business days, Lender's -

right to make the new loan shall automatically terminate. In the event Lender does not make such
written offer within such five (5) day period but Borrower does not consummate the loan in -
accordance with the Commitment from the third party within such forty-five (45) days, Lender shall
continue to have all rights hereunder and Borrower shall continue to be obligated hereunder.

4, This Right of First Refusal to Refmance is not a commitment by Lender to make a subsequent loan
to Borrower.

[SIGNATURES AND NOTARY ARE ON NEXT PAGE] | rfrf1 Rev.3/98
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(Al signatures In black Ink and printed names below signature lines)

WITNESSES:

BORROWER:

<reramyansy

STATEOF Z£C-
COUNTY OF (’a) A

The foregoing instrument was acknowled
by the Borrower. | & )<4 od ph v

DRAFTED BY/RETURN TO:

Jack B. Wolfe, Esq.

World Wide Financial Services, Inc.
555 8. Old Woodward Ave., 5th Floor
Birmingham, MI 48009

) SS.
)

1998

?eq before me this 29th  day of May
s my Qllen

MM/UQ@Q‘_

Notary Public (/

Notary Public, State of llinois
My Commission Expires 03/03/20(71_:

rfrf2 Rev.3,/98
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EXHIBIT A

Legal Dgscrlptlon:
. SEE ATTACHED LEGAL DESCRIPTION

3 Rev.3,/98




A part of the Northeast 1/4 of the Northeast 1/4 of Section 21, Township 36
North, Range 7 West of the 2nd Principal Meridian, in Lake County, Indiana and
described as followa: Beginning at a point 270 feet West and 30 feet South of
the Northeast corner of Section 21; thence South and parallel to the East line
of said section a distance of 80 feet; thence Weast and parallel to the North
line of maid section a distance of 100 feet; thence North and parallel to the
East line of said saction a distance of 80 feet; thence East an® parallel to the
North line of said section a distance of 100 feet to the place of beginning,

also known as Lot 19 in Noxm Casners unrecorded addition to the City of Lake
Station, Lake County, Indiana.

END OF SCHEDULE_A




