Pt v Ly LIs] HEASSOCIATES CARLLIET CITY  1922.,.02-19 QE129P11 #3753 P,OL/Q)

@Al ESTATE MORTGAGE

This moitgage mado onthe L4 thdayof _ MAY ,19.98 | between GREGORY MCCLOUD
and, ..  heteinatter ratarred to as MORTGAQGORS, and ABBOCIATES ‘
DELBERT G. MONROE BAVP , whose address Is — ;
CALUMET CITY . s horeinatier 1efeiied to ae MONTQAGEE,

property hareinafter desctibed as roourity for the payment of & loan agresment of even date herewlth in the amount of §
together with inlerest as provided in the loan agreement which hae a final paymont date of 19 ,

WITNESSETH: Morigagors jolnlly and coverally grant, bargain, sell, convey and morigage to Mongages, Rs succeseors E!Ed gnlgnn, «g.iud

The property hereby mortgaged, and desciibed below, includes all Improvements and fixtures now attached together with sasements, rights,
privileges, Interests, rents and profits,

TO HAVE AND TO HOLD the said prapany hereinafier described, with all the privieges and eppurienances thereunto belonging unto morigages, e
puccersors and aasigna, forever; and Moitgagors hereby covenant that mortgagors are seized of good and perfect title 10 eald property in fee simple
and have authority to convey tha same, that tha litle 60 conveyed Is clear, free and unencumbered excep! as herelnatter appaars and that mortgagors
will foraver warant and daland the same unto mongages against all claims whatsoaver except those prior encumbrances, i any, hereinatter shown.

if morigagors ehall fully perform all tha terms and conditions of \his morigage and shall pay In ful in accordance with e ferms, the obligations which :,
$his mortgage securas, then this morigage shall bs null, void and of no further force and etiect, '

MORTAAGORE AGREE: To keep the mortgagad property, including the bulldinge and Improvements thareen, fully insured at all imes againet al \
azards with an Insurance company authorized 1o do business In the State of Indiana, acceptable to Morigages, which policy shell contaln a
losg-payable clause In {avor of Morigages as Its interest may appear, and if Mortgagors fail to 9o 80, they heteby authorize Morigages to insure o
enew insurance on sald proparty in & eum not exceeding the amount of Morigagor's indebledness for & period not excesding the term of such
debledness and to charge Mortgagors with the premium thereon, or to add such premium to Morigagor's Indebtedness. If Morigages elects to waive
‘such Insurancs Monigagors agres to be fully responsible for damage or lose resulling from any cause whatsoevar, Morigagors agree that any sume
wdvanoed or expended by Morigagee lor the protection or presetvation of the property shall be repaid upon demand and I not so paid shall be secured
ereby, Mortgagora further agree: To pay all taxes, asaenements, bills for repairs and any other expenses incident to the ownershlp of the morigaged
toparty when due In ordar that no lien euperior fo that of this mortgaga and not now existing may ba cieated against the propery during the term of
his morgage, and to pay, when due, all instaliments of interest and principal on asoount of any indebtedness which may be secured by & lisn supsrior
fo tha lisn of this morigage and existing on the date hereol, If Mortgagors tail to make any of the foregoing payments, they hereby authorize Mortgagee
E pay the aame on tholr bohalf, snd to charge Morigagois with the amount 60 paid, adding the sams to Morigagor's Indebledness seoured hureby, To

v st oo snstamap st oo

xa:oico duo diligence In the operation, managemant and occupation of the mortgaged property and improvements thereon, and not to commit or allow
wasla on the mortgaged premises, and to keep the motigaged-prapeny in its present conditionand repalr, normal and ordinary depraciation excepled.

it dataul ba made In the terms or conditions of tha debt or debte hereby seclirod or ©F &ny of the terms of this mengage, or in the payment of uny
“instalimente whan due, or if Moilgagors shinll become hankrupt'or ineolvent, or meke an agsignment for the benefit of crediots, or have a receiver
_appointad, or should the montgaged property or any part theieol be attached, levied Upon nr'seized; or if any of the represeniations, warranties or
clataments of Martgagora hetaln conlained bo ingetrect ot the Martgagors shall abandon the morigaged property, or sell or attempt 1o el all or any
:pan of the same, then the whole amount hereby securad shall at Morigngee's option,” hecome imniediately dus and payable, without notice or
demand, and shal be collsctible in a sult at law or by foreclogure jof this martgagedn Bny-case, (epaidiess of such anforcamant, Morigagee shali be
ontitiod to the Immediate possession of the morigaged property with the tente, lskues, inconwe and profits thereirom, with or without foraclosurs or other
| procoadings. Morigagors shall pay all costs which may be Incuried or paid by Morigagee In connection with any ault or pracesding to which t may be a
 party by toaaen of the sxecution of existence of thiz motigaga and In the evant of foreclosure of this morigage, Morgagora will pay to the Mortgagee, in
 addtion 1o taxabla coets. and a reasonable fee for the search made and preparation for such foreclosute, together with all other and further expenses
of foreclosure and eals, including expencss, 1668 and payments inade lu prevent of temove the Imposltion of lians or claims againet the property and
sxpenses of upkaop and repalt made in order 1o place the eame in a condition 1o be sold.

o No faliure on the part of Mortgages (o exerolse any of lls rights hnreundet for defaults or breaches of covenant shali bo conotrued to prejudice ke
“rights in the avent of any other or subsequent defaults or biaachea of covenant, and ne delay on the part of Morigagens In exercleing any of such rights
ghall bo conalrued to prechide I fiom the exeiciee thereof at any time during the continuance of any euch default er breach of covenant, and
“Morigageo may eniotea any one or inore romedies hersunder succasalvaly or concurrently at ite oplion.

! All rights and ebligations hersunder shall axiand to and be binding uponthe ceveral heire, eucceseors, axaculors, adiminlstralore and assigns of the
- peution hereto,

The plural as used in this instrumant shallincluda the singular whers.applicabls. o

<0
... County, Btate of Indiana, and Is deyorlbed as

Tha ree! property hereby mongagad ls located in e REAKE-—LUEE
followe:  pryg 26-35-0059-0025 ol
N 2
LOT 25, BLOCK 7 IN MAYWOOD ADDITION AND THE WEST FIVE/FEET OF LOT 26, ~N j

BLOCK 7 IN THE MAYNOOD ADDITION IN HAMMOND, LAKE COUNTY, INDIANA. Piatbagk I7dage 32,

IN WITNZ8E WHEREOF Motlyngors have wrecuted this morlgage on the day above chown

..... it b o Skt g e B b i S

MORTGAGOR MORTOAOA

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORHOWER

STATE OF INDIANA, COUNTY OF ___ LAKE ) !

Defore me, the undurulyrad, a notaty pubdic in and for eald county nnd slate, pemonally apponiod

and acknowledged In the axecution of the fategoing morigage,

\ IN WITHESS WHEREOF | have heraunto aubseribad my namo and affwed iy ofticialsealthis . 16thdayol  MAY

Tne Ass0ciates
OFFICIAL SEAL

2020 E. (59 th ?'r-
wy IR Bloleel” V0409 & GWENDOLYN R HONDRAS
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES: 08/
é{l/ 5// / 18/01
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