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Mortgage and Security Agreement

™ AP
This Mortgage is made this /1 day of APRIL, / q 78 : by and beiween ...

Kennern W. KRizan . |
' £, MEAC EATON AND SALLY EATON CO-TIRUSTEES OF T7E SAiLy JAWVE EATON
(“Mongagor”), and KEYOABLE & VING TRYST DMED Wae 25 / AL ("Mortgagee'),

¥

the address of which is 7020 _MORAINE J1exT, Dy&e ';//\/ 46311 ] .

Witnesseth:

¢
WHEREAS, Mortgagor is indebled o Morlgagee in the principal sum of 22 3 000€ (c16nTy- THEE THOUSAND

AND NOfoo PociArRS) Llogether with interastthereen, aslevidenced by that'certain promissory note of even date

herewith, executed by Mortgagor and delivered to Mortgagee,'the final payment of/which is due on or before the _2_2:" '

day of _SEPTEMAER. | 20Q.5
(the ""Note"), which by reference is made a:par-hereol 10-the same extent as though get out in full herein;

NOW, THEREFORE to secure the performance by Morigagor of all covenants and conditions in the Note and in this Mor-
tgage and in all other instruments securing the Note, and In order to charge the properties, interests and rights hereinafter
described with such payment and performance and lo secure additional advances, renewals, exiensions and modifications
thereo! and tor and in consideration of the sum of Ten and no/100 Dollars ($10.00), Morlgagor doas hereby morigage, sell,
pledge and assign to Morigagee and, where applicable grant a securily interest in:

o s s e o — o~ = The Mortgaged Property . _ | -
(A} All of the land in the county of  LAKE Q)(/Aﬂy/ INDIANA described below:
LoT 2
SEBERSER'S ScEME VIEW
ST \NJOHN

AS SHowN IN AT [B00K Y/ PASE 122
N LAKE CDONTY, INDIANVA

STEELET APORESS: G020 MsRA/NE STIEET
Dyer, /NoIAVA 463/

to have and to hold the same, together with all the improvements now or hereafter erected on such property and all fixtures
now or hereater attached therelo, together with each and every tenements, heredilaments, easements, nghts, powers, prnvileges,
immunities and appurtenances thereunto belonging or in anywise appertaining and the reversion and reversions, remainder
and remainders, and also all the estate, right, title, interest, homestead, right of dower, separate estate, properly, possession
and claim whatsoever in law as well as in equity of Mortgagor of, in and to the same in every part and parcel thereol unto
Mortgagee in fee simple.

(B) Together with a security interest in all personal property, excluding household goods which are not purchased with the
proceeds of the Nole, and fixtures affixed to or located on the properly described 1n paragraph (A),

(C) Together with all rents, leases, issues, profits, revenue, income proceeds and other benelils from the property described
in paragraph (A) hereof to be applied to the indebtedness secured hereby, provided however, that permission is hereby given
1o Mortgagor so long as no default has occurred hereunder, 1o collect, receive, and use such benefits from the property as
they become due and payable, but not in advance thereof.

(D) All insurance policies and proceeds thereo! and ail condemnation proceeds, awards, damages, and claims relating
to or derived from the property described in paragraphs (A), (B) and (C) hereof.

(E) Everything referred to in paragraphs (A), (B), (C) and (D) hereof and any additional property herealter acquired by
Mortgagor and subject o the lien of this Mortgage or any pant of these properties is herein referred to as the "Mongaged Property.”

~ PROVIDED ALWAYS, that if Mortgagor shall pay to Mortgagee the Note at the times and in the manner stipulated therein,
and in all other instruments securing the Note, including renewals, extension or modification thereof, and in this Morigage
and in all other instruments securing the Note, to be kept, performed or observed by Mortgagor. then this Morigage, shall
cease and be void, but shall otherwise remain in full force and effect.
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Morigagor covenants and agrees with Morigagee as foliows:

1. Compliance with Note and Mortgage; Warranty of Title. Morigagor shall comply with all provisions of the Note,
this Morigage and of every other ingtrument securing the Note, and will promptly pay to Mongagee the principal with interest
thereon and all other sums required to be paid by Morigagor under the Note and pursuant to the provisions of this Morlgage
and of gvery other instrument secunng the Note. Morigagor covenants that Morl&aoor owns and is indeleasibly seized of the
Mortgaged Property in fee simple, that the Mortgaged Property is free from all encumbrances excep! as noted in the legal

description above, that Morigagor has lawful authority 1o convey, mbrigage and encumber the same as provided by the Mongage,
that Monigagee may peaceably and quielly enjoy the Morigaged Property, and that Mortgagor will defend the Mortgaged
Property against the claims of all persons whomsoever, and that Mortgagor so warrants.

2 Payment of Taxes and Liens. Mortgagor shall pay all the laxes, assessments, levies, habiities, obligations and

. encumbrances of every nature now on the Morigaged Property or thal hereafler may be imposed. levied or assessed upon

this Mortgage or the Mortgaged Property or upon the indebtedness secured hereby. All such payments 10 be made when

. due and payable according to law before they become delinquent and belore any interest attaches or any penally is incurred.

Insofar as any indebledness is of record the same shall be promptly satisfied and evidence of such satislaclion shall be given
10 Mortgagee.

3. Insurance. Mortgagor shall keep the Mortgaged Property and the improvements now existing or hereafter erected
on the Morigaged Property insured as may be required from time to ime by Mortgagee against loss by tire, other hazards

' and contingencies (including flood hazards and related occurrences in the event any portion of the Morigaged Property is
. located in a flood hazard area as may be idenlified from time 1o time) in such amounts and for such periods as may be required
~ by Morigagee. Mongagor shall pay promplly, when due, any premiums on such insurance. All insurance shall be carried with
companies approved by Morigagee and the policy and renewals thereol shi:lf be held by Monigagee and have attached therelo ~

loss payable clauses in lavor and in form acceptable to Mortgagee. in the event of loss, Morlgagor shall give immediate nolice
by mail to Mortgagee and Martgagee may make proof of loss if not made promptly by Mortgagor Each insurance company
concerned is hereby authionzed and direcled to make payments for such loss directly to Morigagee instead of either to Mortgagor

- or Mortgagor and Mortgagee jointly. Insurance proceeds or any part thereol may be applied by Mortgagee at its option, after

deducting therelrom all its expenses including attorney's lees, either to the reduction of the indebtedness hereby secured or
10 the restoration or tepair of the properly damaged. Mortgagee is hereby authorized, at ils option, 10 seltle and compromise
any clains, awards, damages, rights of action and proceeds, and any other paymaont or rehel under any insuiance policy.
in the event of foreclosure of this Morigage or other transfer of title (o the Morigaged Property in extinguishment of the indeblednoss
secured hereby, all nght, tlle, and interes! of Mortgagor in and to any insurance policies then in force shall pass 10 the purchaser
or grantee. Mortgagee may al its option require Morlgagor 1o deposit with Morigagee on the first day of each month, in addition
to making paymenis of principal and interest, until the Note is)fully.paidy-an-amount equal to one-twellth (1/12) of the yearly
premiums for all insurance. Such deposits shall not be, nor be deemed to be, trust lunds, but may be commingled with the
peneral funds of Mortgagee, and no interast shallbespayable in respectithereol. Upon/demant by Morigagee, Mortgagor
shall deliver to Mortgagee such additional' monies as are necessaryto make up any deliciencies in the amounis necessary
to enable Mongagee o pay such premiumswhen due; In the event of defaullunder any of the terms, covenants and conditions
in the Note, this Mortgage or any other instrument secunng the Nole to be performed or observed by Mortgagor, Morlgagee

- may apply 10 the reduction of the sums secured hereby,.in such manneriasiMortgagee’shall determine, any amount under

thig paragraph remaining to Mortgagor's credit and any return premium received from canceliation of any insurance policy
by Morigagee upon foreclosure of this Mortgage.

4 Condemnation. If tha Mortgaged Property or any part thareof shall be damaged or taken through condemnation
{which term when used herein shall include any damage or taking by any governmental authority or any other authonty authonzed
by the laws of the State of or the United States of America to so damage or take, and any Iransfer by private sale in

Hheu thereal), either temporanly or permanently, the enlire indebtedness and other sums secured hereby shall, at the option

of Morigagee, become immediately dug and payable, Morigagee shall be entitled to all compensation awards, damages, claims,
rights of action and proceeds of, or on account of any damage or laking through condemnation and is hereby authorized,
at its option, 1o commence, appear in and prosecuts, in its own or Mortgagor's name, any action or proceeding relating to
any condemnation, and o settle or compromise any claim in connection therewith. All such compensation awards, damages,
claims, nghts of action and proceeds, and any other payments or relief, and the right thereto, are hereby assigned by Mortgagor
10 Mortgagee and Mortgagee after deducting therefrom all its-expenses including altorney's fees may release any monies
S0 recewved by it without affecting the licn.of this Morgage or may apply the same in'such manner as Mortgagee shall delermine,
10 the reduction of the sums secured hereby and to any prepayment charge provided in the Note, this Morigage or any other
instrument securing the Note. Any balance of such monigs then remaining shall be paid 1o Morigagor. Mortgagor agrees to
execute such further assignments or any compensations, awards, damages, claims, rights of action and proceeds as Mongagee
may require.

5. Care of Mortgaged Property. Morlgagor shall-not remove or demolish any building or other property forming a part
ol the Mortgaged Property without the written consent of Mortgagee. Morigagor shall not permit, commul, of suller any wasle,
unpaniment or detenorahion of the Morlgaged Property or any part thereol, and shall keep the same and inprovements thereon
in good condition and repair Morigagor shall nolify Morigagee in writing within five (5) days of any injury, damage, or impairment
of or occurring on the Mortgaged Property. Mortgagee may, at Mortgagee's discretion, have the Mortgaged Property inspected
at any time and Mortgagor shall pay all costs incurred by Mortgagee in executing such inspection.

6 Morigagee's Right to Make Certain Payments. In the event Mortgagor fails to pay or discharge the taxes, assessments,
levies, iabihlies, obligations and encumbrances, or lails to keep the Mortgaged Property insured or 10 deliver the palicies,
premiums paid, or fals to repair the Morlgaged Property as herein agreed, Morlgagee may at ils oplion pay or discharge
the taxes, assessments, levies, liabilities, and obligations and encumbrances or any part thereof, to produce and pay for such
insurance or to make and pay for such repairs. Morigagee shall have no obligation on its part to determine the validity or
necessity of any payment thereof and any such payment shall not waive or affect any option, lien equity or right of Mortgagee

under or by virtue of this Mortgage. The full amount of each and every such payment shall bé immediatély dué and payablé =~

and shall bear interest from the date thereof until paid at the Default Rate, as hereinalter defined, and together with such interest,
shall be secured by the lien of this Mortgage. Nothing herein contained shall be construed as requiring Mortgagee to advance
or expend monies for any of the purposes mentioned in this paragraph.

7. Payment of Expenses. Morigagor shall pay all the costs, charges and expenses, including reasonable altorney's
fees whether incurred at tnal or appellate level, disbursements and cost of abstracts of title, incurred or pad at any tme by
Mortgagee due 1o the failure on the part of Mortgagor promptly and fully to perform, comply wilth and abide by each and
every stipulation, agreement, condition and covenant of the Note and this Mortgage. Such costs, charges and expenses, shall
be immediately due and payable, whether or not there be notice, demand, attempl to collect or sut pending The lull amount
of each and every such payment shall bear interest from the date thereol until paid at the Delauil Rale, as hereinalter celined
All such costs, charges and expenses so incurred or paid ogether with such interest, shall be secured by the lien of this Mongage
and any other instrument securing the Note.

8. After Acquired Property. The lien of this Mortgage will automatically attach, without further act, to all after acquired
property of whatever kind ipcaled in or on, or atlached 1o, or used or inlended 10 be used in connection with or in the operation
of the Mortgaged Property.




9 Additional Documents. Al all imes this Morigage is in effect, upon Morigagea's requesl Mongagor shall make, execute
and deliver or cause 0 be made, executed and delivered lo Morlgagee and, where appropriate, shall cause 1o be recorded
or filed and therealter 1o he re recorded or reliled at such ime and in such places as shall be deemed dusirable by Mortgagee
any and all such further mortgages, instrumenis of further ‘assurance, cerlificales and other documents as Morigagee may

consider necessary or desirable in order 1o effectuale, complete, enlarge, perfect, or 1o continue and preserve the obligations
ol Morigagor under the Note and this Morigage and all other instruments securing the Note, and the lien of this Morigage
as a lirst-and prior lien upon all the Morigaged Property. Upon any failure by Mortgagor to do 50, Morlgagee may make,
exacule, record, file, re-record, or refile any and all such mortgagaes, instruments, certificates and documents for and in the
name of Mortgagor. Martgagor hereby irrevocably appoints Morigagee agent and attorney- in- !act of Mongagor o do atl things
necessary 10 eflectuate or assure compliance with this paragraph.

10, Evont of Default. Any one of the louowmg shall constitute an event of delault:

(a) Failure by Mongagor to pay, as and when due and payable, any instaliments of principal or mterest due under Iha o
Note, or any deposits for taxes and assessments or insurance premiums due hereunder, or any olher sums 1o be pand by

Mortgagor hereunder or under any other instrument securing the Note.

(b} Failure by Mongagor to duly keep, perform and observe any other covenant, condition or agreement m the Nore this T
. Mongage, any other instrument securing the Note or any other instrument collateral to the Note or executed in connection

- with the sums secured hereby for a period of 10 days alter Mortgagee gives writlen nolice specilying me breach.
(c) ! either Morigagor or any guarantor or endorser of the Note: (i) files a voluntary petifion in bankruptcy (ii)is adjudicated

a bankrupt or insolvent; o (il files any petition or answer seeking or acquiescing in any reorganization, management, composition, .
readjusiment, liquidation, dissolution or similar relief for itself under any law relating to bankruptcy, insolvency or other relief -
 lor debtors, or (iv) seeks or consents 1o or acquiesces in the appoiniment of any trustee, receiver, masler of hqurdalor of itsell .

or of all or any substantial part of the Morigaged Property or of any or all of the rents, revenues, issues, earnings, prolits or

“ - income thereol, or (v) makes any general assignment for the benelit of credilors, or (vi) makes any admission in writing of :
' “its inability to pay its debts generally as they become due; or (vii) a court of competent jurisdiction enters an order, judgment

“or decree approving a pelition filed against Mortgagor or any guarantor or endorser of the Nole, seeking any reorganization,
- -arrangement, composition, readjustment, liquidation, dissolution or similar relief under any present or luture lederal, stale, or
‘mher slatute, law of regulation relaling to bankruptcylinsolvency or.other ielielfor deblors. which order, judgment or decree

of any otherinstrument 'securing the Nole. ©

'}' ,‘ othe! secumy interest on orin the Mortgaged Property.

o, _Acceleration, " an event of default shall-have occurred, Mortgagee may declare the outstandmg prmcrpal amount
* ol the Note and the interest accrued thereon, and all other sums secured hereby, to be due and payable immediately. Upon

" under the judgment or decree of a court or courls of compelent jurisdiction; (c) collect all rents, issues, profils, revenue, income

and other benelits from the Morigaged Property; (d) appoint a receiver to.enler upon and take possession of the Mortgaged

“Property and o collect all rents, issues, prolits, revenue, income, and other benelits thereol and apply the same as a gourt

- may direct and such receiver shall have all rights and powers permitted under law; and (e) pursue any other remedy available

to it including, bul not limited to laking possession of the Morigaged Property without nolice or hearing to Morigagor. Mortgagee

. shall take action either by such proceedings or by the exercise ol its power with respect to entry orlaking possesron or both
©. a8 Mongagee may determine, :

13- No Walver, No delay or omission of Mortgagee or of any holder'ol the Nole to exercise any ight, power or remedy
__-accruing Upon any event of delaull shall exhaust or impair any such right, power or remedy or shall be conslrued lo waive
i any event of delaull or to conslitute acquiesence therein.

14, Non-Excluslve Remedies. No right, power or remedy conferred upon or reserved to Morigagee by the Note, this

- Mortgage or any other instrument sccuring the Nolte is exclusive ol any other right, power o remedy; but gach and gvery

such right, power and remody shall be cumulalive and concurrent and shall be in addition lo any other right, power and remedy
given hereunder or under the Note or any other instrument securing the Note, now or hereaner existing at law, in equily o
by stalute.

. 15."Successors and Asslgn: Bound. Whenever one of the pames hereto is named or referred to herein, the heirs,
syccessors and assigns of such party shall be included-and all covenants and agreements contained in-this Morigage, by

‘or on behalf of Mortgagor or Morigagee, shall bind and inure to the benelits of their respective heirs, successors and assigns, - -

whether or nol 0 expressed. ,
16. Miscellaneous. In the event that any of the covenants, agreements, terms or provisions contained in the Note, this

Mongage or any other instrument securing the Note shall be invalid, illegal or unenforceable in any raspect, the validity of -

the remaining covenanls, agreements, terms or provisions conlained herein andinthe Note and any other instrument securing
the Note shall be in no way affecled, prejudrced or disturbed thereby.

17. Attorney's Fees. The lerm “attorney's fees' as used in this Mortgage includes any and: all legal fees of whatever
naturg including, bul not hmited 1o, lees resulling lrom any appeal of any interlocutory order or final judgment.or any other
appellate proceeding arising out of any litigation,

18. Future Advances. This Mortgage is given to secure not only existing indebtedness, but also such future advances,
whether such advances are obligatory orare to be made at the option of Mortgagee, or otherwise, as are-made within fifleen
.years from the date hereo!, 1o the same extent as if such future advances were made on the date of the execution of this
Mortgage. The total amount of indebtedness that may be so secured may decrease or increase from time lo ime, bul the
total unpaid balance so secured at one time shall not exceed twice the lace amount of the Note, plus interest thereon, and
any disbursements made for the payment of laxes, levies or insurance on the Mortgaged: Property, with inlerest on such
disbursements at the Default Rate, as hereafter delfined. ‘

19. Qbligation of ‘Mortgagor. Mortgagor shall pay the cosl of releasing or salislying this Mortgage of record.

" romaing unvacmod und un.;toyud lor an aggregute ol Bixly (60) days whether or not consuculive Irom he Jate of gntry thereol;
- ot {viil) any. tfustee, receiver of liquidator of Morlgagor ol all or any subslantiat«part of the Morigaged Property or of any or’ :
" ~all of the rents, revenues, issues, earnings, prolifs or income thereo!, is appointed withoUtthe prior writien consent of Mortgagee, - .-
= wahich appomlmem shall remain unvacaled and unstayed for an aggregate of sixty (60) days whemer or nol consecutive. -

{d) Anybreachof eny warramy of matena! untruth of any representauon of Mortgagor contamed inthe Note, thrs Mortgage R

“{e) The occurrence ol any default under the terms of any mortgage.or other secumy lnstrumenl whuch Creates a hen or Do

suoh declaration such principal and inlerest and other.sums shall immediately be due and payable without demand-of notice.. i
_ % 12. Remedies after Default. Upon an even! of delaull, Morlgagee may proceed by suil or suits at law or in equity or -~ .
byany e{he:&approprcategproceedmg .or remedy 10:(a) enlorce payment.of the Note or the performance of any ferm hereol, ...ia,

T

~ or any other right; {b) foreclose this Morigage and o sell, as an entirely or in separate lots or parcela. the Morigaged Properry >




20. No Transfer. It is undersiood and agreed by Mortgagor ihat as part of the inducement 10 Mortgagee 10 make the .
*Joan evigenced by the Note, Morigagee has considered and relied on the credit worthingss and reliability of Mongagor Maryagor
covenanis and agrees nol to sell, convey, transfer, lease or further encumber any interest in or any part of the Mortgaged L
Property without the prior written consent of Mortgagee, and any such sale, conveyance, transler, lease or encumbrance
made withoul Mortgagee's pror wrilten consent shall be void. If any person should obtain an interest in ali or any part of
the Mongaged Property pursuant 1o the execution or enforcement ol any lien, secunty inlerest or other nght. whether supenor,
equal or subordinate 1o this Mortgage or the lien hereol, such event shall be deemed 1o be a lransler by Morigagor and
an event of delault hereunder,

21, Default Rate. The Default Rate shall be the highest rate permitted by applicatie law.

- 22. Changes to Mortgage. All changes, alterations, deletions or additions to the substance of any paragraph in this Mongage
- which have been agreed to between Mortgagor and Mortgagee have been initisled by Mortgagor as additional prool of
Mortgagor's consent.

© '23. Additional Paragraphs. In the event Mortgagor and Morlgagee agree to further covenants in Ihis Morlgage requinng
i an addilional paragraph or paragraphs, such paragraph or paragraphs shall be attached to this Morigage under the heading
of “Rider"’ and shall be part of this Morigage as il set out in full herein,
- RIDER, THERE Wikl P& NO PENALTY FOR PRE-PAYMENT OF
THIS MO RTGAGE.
IN WITNESS WHEREOF, this instrument has been execuled on the dale lirst above writlen.

i Signed, sealed and delivered _— i i
in the presence ol :

X jomtt it —
<z 7

WITNESS

3 NI&Né'Ss N
(Alfix Seal if

i ' _ Applicable)

f

| STATE OF Diinver S
COUNTY OF UJ/Ll/

M

belore me th;s __[_7_;4"_%__ day o)QpZ! 4' ‘é g lo’qL__ "

The foregoing instrument was acknowledged

s A
Notat{ Public, Stale O'J’W'HA

' FFICIA
My Commission Expirds: TERRY L SCHMIDT
NOTARY PUBLIC STATE OF ILLIN
LMY COMMISSION EXP.JAN: 4,1999 .

) *This paragraph must be completed prior to executing this Mortgage.

ATTACHMENTS
). Moeraace NoTE ’

2. REPAYMENT SCHEDULE.




JAGE NOTL (Hincipel Peyable n Mondhly inslaliments interes! Incieded L N T G o e Foma
L Mortgage Note
g2 000% (Cty). DYER. INDIANA (State) . TPRIL T 1098
FOR VALUE RECEIVED the undersigned promises to pay 10 the order of E, NEAL EATDN AND SALLY EATDN

12 EMRTERS. OF THE. SNLY SAve Fany. Kevoormie Ly, TRust. 218D e, 25, (972 .

) principal sum of ‘gj,ooog(QGHN‘WEEW”WPAﬂpﬂéﬁa’wLMﬂS)Doum
jether with interesi thereon at the rate of 87‘@6(*7.) per cent per annum from At"@/;..ZO,W?& .............................................. until
Elurity. both principal and interest being payable in Lawlul Money of the United States, such principal sum and interest payable in installments as follows:

Jo AAYMENTS
DuE THE 20™ OF EYERY AMONTH

THE LAST PRYMENT |S DVE SEP7EMBere 2, 200S.,
THERE IS WO FEE- FAYMENT FENACT .

SEx ATTACHED RE A4y rgeVT SCHEPULE,

Such inslallinent payoients shail be apphud ol 1o the inlowsl scciuing under the taims of this note and then lo a 1educhion of the punuipdl Webludness
Ihe maken and sndursers of this note +rdber agiee 10 wave deimand, nolice of non payment and prolest, and in the svent sun shait be brooghl f the tolie ign hereul, of the same hay 10 be
ected upon demand of an atiainey, to pay feasonable altorney's tees 1or making such collection. Al payments hereunder shall bear interest at the ot ' ?‘ "Uuunl pet annum hom
puity \;nhl“plan}d This note is secured Dy & Muilgage of vven dale heiewilh 8nd 13,10 be consliued &nd enforced sccoiding 10 ihe iews Ui Ihe Slete ol 0/”” Chret e bt e e s ey
hn defaull i the payment of prncipal and/or intarest when due, the whole sum of pincipal and intsiest temaining unpaidshali; al-ithe aptian of Ihe holaeiy, bacome Ir diately due and payabl
uie 10 axercise this option shall not consiitute a waiver of the nghl 1o exercise the same in-the ‘svent of subsequent defaull.

eu 612 EsTUBRY DRIVE N Gl
' womﬂ: FL&‘/W T o SN 7 1)

such olhsr place as shall be

nsled by the hoider of ths
in wrling.

State of Illinois
County of Will

The foregoing instrument was acknowledged before me this 17th day
of April, 1998 hy Kenneth W. Krizan. '

OFFICIAL SEA

TERRY L SCHMIgEl; ¢ INOIS
NOTARY PUBLIC STATE

MY COMMISSION EXP. JAN. 4,1999




