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Rc.+w<n "‘O City of K'Dg pt of Redevelopment
0o W. 44 Av, éa:ay, IN 46402

The indenture witnesscth that the CITY OF GARY, DEPARTMENT OF UD i
REDEVELOPMENT, of Gary, Lake County, in the State of Indiana, Conveys and Warrants tb '
Broadway Arca Community Development Corporation, Lake County, Indiana, for and in &~

consideration of Five Hundred Dollars ($500.00), the receipt whereof is hereby acknowledged})
the following Real Estate in Lake County in the State of Indiana, to-wit:

ooy
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Parcel No. [, and Parcel No. 11, 1500-02 Jefferson Street, Gary, Indiana 46407, Key No, 42~'.7€-1
1504 Jefferson Street, Gary, Indiana 46407, Key No. 42-79-2
1512 Jefferson Strect, Gary, Indiana 46407, Key No, 42-79-4
1501-07 Madison Street, Gary, Indiana 46407, Key No. 42-79-6
1513-19 Madison Street,)Gary Jndiana 146407, Key No. 42-79-8
;- u‘)
Legal Description: Pareel No.E “Liots 1'te 4, botlvinclusive, and Lots 14 to 17, both m?:lusuze, gn ©
Block 12 in Chicago-Tolleston Land andinvestment Company's Third Addition to 'I‘ollestou, |q m...‘

the City of Gary, as per plat thereof, recorded in Plat Book 2, Page 27, in the Office of- lhc A0 rég’
Recorder of Lake Count, Indiana, and that part of vacated alledy 4 West, lying adjaccnt toaald ’8:’ |
lots. SE

Legal Description: Parcel No. II: Lots 5 and 18 in Block 12 in Chicago-Tolleston Land and
Investment Company's 5th Addition to Tolleston, in the City of Gary, as per plat thereof,
recorded in Plat Book 2, Page 31, in the Office of the Recorder of Lake Coxml‘yﬂm W‘ﬁ)ﬂ'\‘r‘! Ay SUBJECT To
part of vacated alley 4 West lying adjacent to said lots, 7INAL ACCEPTANCE FOR TRANSFER.

Taxces for the year 1998, duc.and payable it 1999, shall be prorated as of the)die 015 1993
closing. Buyer (o assume all subsequent taxes.

o ‘SAMORLICH
S *This conveyance is also made subject 1o the followmg condmons coyemntetd AKE COUNTY

restrictions, lo-wit:

1. Grautee agrees and covenants with himself, his successors and assigns to proceed with
the building of the structures in accordance with the Redevelopment Commission for the
Midtown-West No 11 Urban Renewal Project Area, which is incorporated herein by reference and
which is recorded in the Office of the Recorder of Lake County, Indiana, as Document No.
and Plat Book, Pages : 'That such construction shall commence within twelve months of
the date of this conveyance and that same shall be completed within thirty-six months thereafter,
provided. that il a mortgage securing money loaned to finance the improvements, or any part
thercof, is insured by the Federal Housing Administration, when the aforesaid completion time
shall s:ot apply, but instead the construction of such improvements or part thercof shall be
completed within the time specified in the part thereof shall be completed within the time
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specified in the applicable Building Loan Agreement appraved by the Federal Housing
Administration; Provided, further that the construction of such improvements or part thercof as
arc subject to the foregoing proviso shall in any event be completed within four years from the
date of execution of such Building Loan Agreement. Grantee shall pay all real estate taxes or
assessments on the property hereby conveyed or any part thercof when due and shall not place
thereon any encumbrance or lien other than for temporary and permanent financing of
construction of said improvements, and shall not suffer any levy or attachment to be made on
said property. These conditions and conveyances shall run with the land and shall remain in full
force and cffect until a Certificate of Completion shall have been issued to Grantee and recorded
in the Recorder's Office of Lake County, Indiana. Upon further force and cffect.

Il. In addition, until said Certificatc of Completion is issued, Grantee shall have no power
to convey the properly, or any part thereof, without the prior written consent of the Grantor,
cxcepl to a Mortgagee as security for obtaining temporary and permanent financing of the -
construction of said improvements,

L. Grantee, for himFell and his successorsiand assigng aind all his grantees, both
immediate and remote; agrees (hat said real estate, when so improved as herein provided, shall be
uscd only for use as residetitial.” Wis furtherintended and agreed that this covenant shall run with
the land for a period of twenty-fiveyears fromthe date hicreol!

IV. Granlce, his successors and assigns agree that they will not effect or execute any.
agreement, lease, conveyance, or other instrument whereby the Property or any part thercof is
restricted upon the basis of race, religion, color, or national origin in the sale, lease of occupancy
thercof. Said Grantee, his successors and assigns agree that they will comply with all State and
local laws, in effcct from time to time, prohibiting discrimination or segregation by rcason of
race, religion, color or national origin in the sale, leasc of occupancy of said Property; and it is
intended and agreed that this covenant shall run with the land and that same shall be perpetual.

V. In the cvent Grantee, his successors or assigns, shall breach or shall be in default or
violation of any of the covenants hereinabove set forth, the Grantor, at his option, may declare all
rights in and to-said property forfeited and fite to samce shall revert to Grantor, and Grantor shall
have the right to re-cnter and take possession of same.

V1. Grantor shall have the right to institute such actions or proceedings (both legal and
cquitable) as it may deem advisable for effectuating the purposes of said covenants, including
also the rights of executing and recording with the Recorder of Lake County, Indiana, a written
declaration of the termination of all rights and title of the Grantee (except for such individual
parts or parcels sold, and subject to such mortgage, liens and lcaschold interests theretofore
created) and his successors in interest and assigns, in the property, and the revesting of title
thereto in the Grantor; provided, that any delay by the Agency in instituting or prosecuting any
such action or proceedings, or otherwise asserl its rights hereunder, shall not operate as a waiver
of such rights or to deprive it or to limit such rights in any way; nor shall any waiver in fact made
by the Grantor with respect to any specific default by the Grantee be considered or treated as a
waiver of the rights of the Grantor with respect to any other dcfaults by the Grantee.




VIL. All agreements and covenants provided in this Deed shall be covenant running with
the Jand and shall not in any event, and without regard to technical classification or designation,
legal ur otherwise, and except only as other specifically provided herein, be, to the fullest extent
permitted by law and cquity, binding for the benefit and in favor of, and enforceable by, the
Grantor, its successors and assigns and any successor in interest to the Grantee of the property, or
any part thercof, and the owner of any other land (or of any interest in such land) in Small Farms
Urban Renewal Project, against the Grantor, its successors and assigns, to or of the property of

any part thereof or any interest therein, and any party in possession or occupancy of the property
or any part thereof,

This Deed is given pursuant to the terms, covenants and conditions of a Redevelopment
Agreement dated Decenber 2 1997, made by the parties hereto and which is incorporated
herein by reference and none of the terms, covenants and conditions of which shall be deemed
merged in this Deed.

IN WITNESS WHEREOF, the said CITY OF ‘GARY, DEPARTMENT OF
REDEVELOPMENT hes hereunto set theirhand and seal; thit *“20d  day of Decenber . 1997,

CITY OF GARY
DEPARTMENT OF REDEVELOPMENT

A -
BY: CQ: LZ ;n é, /) Lﬁ 12 QQ:/
President, Board of Redevelopment Commissioners
Carlton E. Nichols

ATTEST

-’74?//; /1/ %/ﬂ\,

Secretary, Board of Redevelopment Comiiissioners
Cornelia W. Honchar

STATE OF INDIANA )
) )SS:
COUNTY OF LAKLE )

Before mie, the undersigned, a Notary Public in and for said County and State,
this_2nd _day of December , 1999, personally appeared Carlton Nichols and Cornelia
Honchar,President and Secretary, respectively, of the Board of Redevelopment

Commissioners, City of Gary, Indiana, Department of Redevelopment, and acknowledged the

exccution of the foregoing deed.
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In Witness Whereof, I have hereunto subscribed my name and affixed my official seal -
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Notary Public
: PRI

My Commission Expires
42451

Lake County Resident
ROBERT L. LEWIS, ATTORNEY AT LAW

THIS INSTRUMENT PREPARED BY :
2148 West lith Avenue
Gary, Indiana 46404




