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Mortgage (Installment Loan) - Indiana - NBD Bank, N.A,

This Mortgage is made on MAY 23, 1996 . between the Mongagor,
— VENDY K CHILDERS
whoscaddressis ______ 4595 ROOSEVELT PL, GARY, IN 464003648  and the Mortgagee, NBD Bank, N.A.,

a national banking association, whose addressis ______ONB IMDIANA SQUARK, 7152, INDIANAPOLIS, IN 46266 .
(A) Definitions.

(1) The words “Borrower” means each person, who signed the loan agreement described below under “*Security".

(2) The words “Mortgagor”, “you" or “yours" mean each Mortgagor, whether single or joint, who signs bclow.

(3) The words “we", “us”, “our” and “Bank" mean the Mortgagee and its successors or assigns,

(4) The word “Property” means the land described below. Property includes all buildings and improvements now on the land or
built in the future. Property also includes anything attached to or used in connection with the land or attached or used in the fu-
ture, as well as proceeds, rents, income, royalties, etc. Property also includes all other rights in real or personal property you
may have as owner of the land, including all mineral, oil, gas and/or water rights,

(B) Security.

As security for a loan agreement dated ___05/23/98  for ¢reditinthe TOTAL AMOUNT of § ___6,800.00 _including all

extensions, amendments, renewals, modifications, refinancings and/or replacements of that loan agreement, you mortgage and warrant

to us, subject to liens of record, the Property located in the CITY of GARY |

County, Indiana, described as:

Lorg 25, 26 AND 27, BLOCK (7, HOSFORD'B PARK, AS SHOWN IN PLAT BOOK 4,
PAGE 6, IN LAKE COUNTY, INDIANA.

@ ChicagoTitle Insurance Company

(C) Mortgagor's Promises. You promise to:

(1)Perform all duties of this Mortgage. (5) Keep the Property insured against loss or damage caused by fire or
(2)Pay all taxes, assessments and liens that are assessed against other hazards with an insurance carrier acceptable to us. The
the Property when they are due. If you do not pay the taxes, insurance policy must be payable to us and name us as Insured
assessments or liens, we can pay them, if we choose, and add what Mortgagee for the amount of the loan. You must deliver a copy of
we have paid to the amount owed us under the loan agreement, the policy to us if we request it If you do not obtain insurance, or
with interest, to be paid as provided in the loan agreement. pay the premiums, we may do so and add what we have paid to

the amount owed us under the loan agreement with interest to be
paid as provided in the loan agreement. At our option, the
insurance proceeds may be applied to the balance of the loan,
whether or not due, or to the rebuilding of the Property.

(3)Not execute any mortgage, security agreement, assignment of
leases and rentals or other agreement granting a lien against
your interest in the property without our prior written consent,
and then only when the document granting that lien expressly

provides that it shall be subject to the lien of this Mortgage. (6)Keep the Property covered by flood insurance if it is located in
(4)Keep the Property in good repair and not damage, destroy or a specially designated flood hazard zone.
substantially change the Property.
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* {D)Environmental Condition. You shall not cause or permit the
presence, use, disposal or release of any hazardous substances on
or in the Property. You shall not do, nor allow anyone else to do,

“anything affecting the Property that is in violation of any
. environmental law, You shall promptly give us written notice of
. any investigation, claim, demand, lawsuit or other action by any
-governmental or regulatory agency or private party involving the
- Property ‘or release of any hazardous substance on the Property. If -
_you are notified by any governmental or rc;suhuory authority that -
. any.removal or other remediation of any hazardous substance
gatfcclmg the Property is necessary, you shall promptly take all

necessary remedial actions in accordance with apphcable :

e envxmnmemdl laws ;

(E) Default. if yuu do not keep the promises you madc in this
v,‘,Mortgage or if Borrower fails to meet the terms of the loan
agreement, you will be in default. 1f you are in default, we may use
. any of the rights or remedics stated in the loan agreement
7 including, but not Jimited 10, those stated in the Default, Remedies
~on Default, and/or Reducing the Credit Limit paragraphs or as
_otherwise provided by app licable law. If we acqelBgmerthes
utslandmg balance and demand payment in {ull, you give us the
power and authority 1o sell the pmpmy according to)procedures
*allowed by law, The proceeds of any sgle will be applied first to
any costs and expenses of the salc, including the' costs 'of any
o amemnmemai xm*esugatmn o remedmtmn paid fm' By us; thet 1o

"iﬂ’B) ,.Signin_z_, Belnw, You Agrce to All lhe ’I‘erms of This Mortgage.

(F) Due on Sale. If you sell or transfer all or any part of the Propmy or i

{G) Eminent l)omain. In the event of any tal\mg under the powcr of - '
_eminent domain, you assign the entirg proaeuds of any award or

“inspect. the Property on reasonable notice, This shall include the -~ "

- necessary- and to perform any environmental remediation. required

4 other termsWill still be in effect. We may, at our option, extend the -
_time of payment of any part or all of the indebtedness secured by -

reasonable attorney’s fees and (hen 10 the amoum owed us undcr '
the loan agreement, :

any interest in the Propcny without our prior written consent, the -~ =
entire balance of what is owed us under the loan agrecmem is due B
unmcdmuly ‘ : :

‘payment and any. interest to us.-

(H)Other Terms, We do not give up any uf our nghts by dclaymg or e

failing to exercise them at any time, Our rights under the loan . -
agreement and this Mortgage are cumulative. You will allow us'to-

right to perform any environmental inveé’tigalion’(hat’ we deem

under environmental law. Any investigation or remediation will be .
conducted solely for our benefit and to protect our interests. If any
term of this Mortgage is found to be illegal or unenforceable, the -

this:Morigage, reduce the paymems or accept 4 rencwal note
without the consent of any Jumor lienholder. No such extension, . .-
reduction ‘or renewal ‘shall impair the lien or pnonty of this s
‘Mongag,e. nor rduse or discharge thns Mongage ’ '

vi Qﬁgaggf U R g ,M()l‘lgalg()l S esmpdemed o maiieing. iy k,,,,, ,iﬁ,;’::l‘,
ﬂKEDY K GHILDERS ‘
 STATEOF INDIANA <+«
* COUNTYOF___ L& Ke_ ) , ‘ o
The foregoing instrument was acknowlcdged before me on this ‘23RD day of 199&._

‘ by HBHDY K CHILDERS
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: v-iDraflLdby L

LILLIAN . CHAW
ONE INDIANA SQUARE, SUITE H1304
INDIANAPOLIS, IN 46266
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Notary Public, Iil)iarns d@DHaﬂ Lﬁ@c‘? ‘iw{y. Indiana-
My Commission Expires: %

OTTI97
My County of Residence: . ’ o I AKe -

TN RE g

s

P

o ot

When recorded, return to:

NED - HOME RQUITY CENTER
ONE INDIAMA SQUARE, BUITE M1304
INDIAMAPOLIS, IN 46266
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