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Whenreas, ANTHONY M. ARVIA JR and KATHLEEN A. ARVIA

(heneinaften called the "Debton ()"}, (s desinous vg borrewing money ana vthemuese
acquiaing the extensdon of credit gavm HFS BANK, FSB ,
located 4n HOBART ) ____INDIANA {liene tnagten
called the "lenden". And whereas, the lender, as a condition to (t foaning money

to the debton (s), has demanded that the undersigned as a crediton of the
debton (&), subordinate his on thewn debt.on claim to the debt on claim of the

Lenden,

NOW THEREFURE, as an {haucament (o sad Cenden to Luan mowcy amd/on extend
cnedit to sald debton (4], and in consdderativn of a mortgage (oan to be made to
sa.dd Debton (&) by saidileader, Cthe undens igned agreesithat a eentain montgaqe of
the Debton (8) 2o the undersdgned cnedston, which shall be evidenced by a Real
Estate Montgage dated April 23, 1996, «n the amount of $ 34,000.00 amd as
Ldentigied as document # 96032906 as reconded {n Lake County ,

Indiana ; shall be and 48 neneoy suborndinated tu the murtgage acbt of sadd

Lender, Monrtgage of sadd fLender shall be evidenced by a montgage document dated
May 27 , 1998 , .n the amount of $67,900.00 , o the

propenty Located at 1711 Lincoln Street Hobart, IN 46342

and Legafly desenibed as: Part of Lot 22 in Unit 4 of Barrington Ridge, a Planned Unit
aveloprent in the City of Hobart, as per plat thereof, recorded in Plat Book 75 page 64,
in the Office of the Recorder of Lake County; Indiana which part of said Lot 22 is
described as follows: Beginning a the Sputhwest commer of said Lot 22; thence Northerly,
along the curved Westerly line of said lot 22, being a curve concave to the East with
a radius of 250.0 feet, an arc distance of 67.73 feet; thence South 87 degrees 14 minutes
23 seconds East, radial from said curved Vesterly line, 122.93 feet to a point on the
Easterly.line of said Lot 22; thence South 13 degrees 06 minutes 40 seconds West along,
said Easterly line, 37.79 feet to the Southeast corner of said Lot 22; thence South 77
degrees 14 minutes 15 seconds West, along the South line of 5aid Lot 22, a distance of

111.07 feet to the point of beginning. . . .
Moreoven, the undernsigned agrees that this agreement and subonddantion provided fon

henein shall be equally effective (n case of the death, incompetency, dissclution,
Liquidation on insolvancy of, or the Lnstitution of bankruptey on neceivership
proceeding against the Debton (3), on the admdinistration on the property on affains
04 said Debton (8) anising grom on in the comnection with bankruptey, rececvenship,
Liquidation, assingment on othen Like proceedings, and (n any case, said Lenden
shall be subrogated to, and entitled to §.ile claims for, the and othen Liabilities
0f said Debton (8) to the undersigned, and shalt be entitled to all div.idends on
othen payments made therein, Lo be taken and applied by sald Lender as payment .(n
gross upon {8 sadd debts and Liabillities until he same shall have been paid n
full, provdided, however, that upon the §ull payment of the debts and CiabiCities
0f said Lender, the undersdgned shall be subrogated ( to the extent such dividends
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- Witness my hand and notoral seal this

and other pauments are appiied on the debts and Liabilities of said Lenden) to

the debts and Liabilities of said Lenden and entitled to all dividends and othen

pawnents thereafier made thereon.

Dated and executed at HFS Bank, F.S.B. this  26th dau

uf_May , 19 98
%wm:—%ﬂmfw 2./~ Bu:

LARA NIEDBALA, VICE-PRESIDENT

State of INDIANA )
}8S:

County of  LAKE )

Bedone me, 1 Notawy Public in and for :aid Cuwity and State peasonally appearncd
LAURA NIEDGAIA, VICE-PRESIDENT 24 HSS BANK, FSB

who acknowdedged thie execulion 0f sadd tubuaaiativn agacenent.
26th  day o vay 1398 |

My commission expines 2-5-08
Resident of  Lake , Couilly,

Signacute y /cwlfz,c:%f\/ / OJM&O\J

’

Charlotte I. Neidow

Prutcea Name
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