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OHIO OPEN-END MORTGAGE
(HOME EQUITY)

Maximum Principal Amount $__50,000,00

This MORTGAGE (“Mortgage™) is made and entered into on this ___20TH
dayof MAY ,19_98 ,byandbetween _CRAIG YOUNG,, MARRIED

SR ST —
(hercigafier ealled *Mortgagors” whether one or more) and THE PROVIDENT BANIK, witl ils &<
principal place of business located at One East Fourth Street, Cincinnati, Hamilton County, Ohio
45202 (hereinafter, together with its successor and assigns, called “Mortgagee™),

KNOW ALL MEN BY THESE PRESENTS:

That Mortgagors, in consideration of Mortgagee's agrecment to make it loan or loans up (o

the principalamount of FIFTY THOUSAM 0/100%F%kkkkkkkhhhkkkkk,
*’L***l**;t****************1{******%é-gl};%* dhk kTR KR KKFTRKR Dollars

($_%%%%50,000.00**Funder theline of Creditestalilished by the IHOMIELEQUITY CREDIT
LINE AGREEMENT of eventdate herewith by and-between Morigagors nnd Mortgagee (as
herealler amended franytime to. time, the “Credit Agreement), dg herchy grant, morigage and
convey to Moartgagee and its suecessors and assigns Torever, with mortpapze covenants, the
following described real estate, 1o wit:

THE REAL ESTATE MORTGAGED HEREIN 1S DESCRIBED IN EXTHBIT
AT WHICHTIS APTACIHED HERETO ANDINCORPORATED HEREIN BY
REFERENCIS

and all the estate, title and interest of the Morigagors, cither in law orinequity, of, in and to said
rculéxmw‘mgcthcrwimnllnl’thcprivilcgesuml appurtenances thereunto belonging: afl present and
futpee buildings and improvemenis lhglicnn; all ehattels and fixtures now or hevealier erected or
phaced in or upon said real estate, whether or not same has or will become a pirt of said veal estite
by sttachment thereto, andall the reats, issues and profits thereof including those arising under any

e o exinting or future Lease o tenaney (all hereinalterealled the “Premises”) to have and-to hold the
sine (o the oaly proper use of Noripagee and its successors and assipns forever,

The Mortgagors, for themselves and theirbeirs, excentors and administrators, do herehy
covenant with Mortgagee and its suceessors and assigns forever, that they are the true and Tawlul
owners w fee simple of the said Premises; that they hive full power to convey thic same; that the
title so conveyed is cleiar, free andhinencumbered except for prior liens of record: and that there is
a0 covenant o provision i any other agreement or Mortgage prohibiting or restricting furiher-
encumbrance of said Premises; andthatthey do warrantand will defend the same against all claims
ol all persons whomsoever,

The Maortgagors Turther covenant and agree with the Maortgagee as follows:

1. Mortgagors shall pay all indebledness owed in siccordance with the terms and conditions
ol the Credil Agreement and accrued interest thercon, and shall pay when due all other charges as
herein provided, and any and all other debts, liabilities and obligations howsoever arising and of any
matwre whitsoever incurred by Morigagors (individually or collectively) 1o Mortgagee, direct or
indireet, absolute or contingent, due or (o hecome due, now existing or herealter arvising, and
whether the same may have been or shall be participated in whole or part by others, by trust
agreciment or otherwise, or in any manner acquired by or aceruing to Mortgagee, whether by
apreement with Mortgagors (individually or collectively) or by assignment or by endorscment to
it by any vne whomsocver, together with interest thereon, and this Mortgage shall secure all such
indebtedness,

2. Martgagors shall pay, when due according to law, all taxes, assessments and other
charges, which are now due or may herealler be imposed or assessed upon the Premises or any part
thereol, o g may be imposed or assessed against the holder of this Mortgape, by any authority,
be it Federad, State, County, or City, including butnot limited 1o, charpes imposed upon the Premises
auderanapplicable Declaration o Condominiom, Upon the failire of Mortgagors prompily to pay
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such taxes, assessments and other charges, Mortgagee shall have the option, but not the obligation,
to pay and discharge the same without notice to Mortgagors. Any sums so expended by Mortgagee
shall at once become indebtedness owing from Mortgagors to Mortgagee and shall be immediately
due and payable by Mortgagors with interest thereon, to the extent legally enforceable, at the rate
of fifteen percent (15%) per annuimn,

3. Mortgagors shall maintain insurance upon the Premises against loss by fire or other
hazards in such amounts as Mortgagee may require. All policies of insurance shall be placed with
insurance companies satisfactory to Mortgagee and shall have attached thereto the standard form
of Mortgagee Clause, without contribution, in favor of the Mortgagee and be delivered to and be
held by the Mortgagee. This Mortgage shall operatc as an assignment to Mortgagee of said policies,
whether delivered or not. At the option of the Mortgagee, the proceeds of Loss under any policy
of insurance, whether endorsed payable (o the Mortgagee or not, may be applied in payment of
amounts due under the Note, orany other suins sccured by this Mortgage, whether or not such sums
arc then due, or to the restoration or replacement of any building or improvements on the Premises
without in any way affecting the lien of this Mortgage or the obligation of the Maortgagors, or any
other person, for payment of the indebtedness hereby secured. Upon the failure of Mortgagors to
provide the aforesaid insurance, Mortgagee shall have the option, but not the ohllg ion, to procure
and maintain such insurance without notice to Mortgagors. Any sums so expended by Morigagee
shall at once become indebtedness owing from Mor lg‘lg,()ls to Mortgagee and shall immediately
become due and payable by Mortpagors with interest thercon, to the extent lepally enforeeable, at
the rate of fifteen pereent (15%) pegannun,

4. Should Mortgagors,make, create, ar-sufler to.be made gr created, any sale, transfer,
conveyance or assignment ofithe Premises, or any partthereolfor any interest therein, or any
contractoragreement to doany of the same without Mortgagee’s peior waigten consent, all amounts
owing under the Note shall become imunediately due and payable and Morigagee’s oblipation to
make loans under the Note shall terminatc immicdiately, atthe option of Mortgagcee, without notice
to Mortgagors. Inthe eventof adefault underany of the provisions of this paragriph (4), Mortgagee
shall have all the remedics provided for in the Note, and Mortgagee may, without notice to the
Mortgagors deal with any suceessor in interest with relerence to this Mortgage, and in the same
manner as with the Mortgagors, and may forebear to sue hercunder, without discharging or in any
way affecting the liability of Morigagors hereunder or under the Note.

5. Upon the oceurrence of any delault as provided for in the Note, Mortgagors shall be in
default under this Mortgage, and Mortgagee shalthave all the remedies provided [or in the Note and
shall have the right to exercise all rights and remedies provided by law or in cquity, including
without limitation, (a) the right to proceed to'protect andtenforce its rights by any action at law, in
cquity or other appropriate proceeding, wiiether for the specific performance ol any agreement
contained herein or foran injunction againstaviolation ofany of the terms, conditions, or provisions
hereof or in the aid of the exercise of any power granted hereby or by Taw; (b) the right to declare
the entire amount of the Note and all'interest theveon, or, at its option, any part of the foregoing, to
be immediately duce and payable without further demand or notice; (¢) the right to, at any time or
[rom time to time, proceed at law or in equity or otherwise to foreclose the lien on this Mortgage
as against all or any part of the Premises; (d) upon the filing of a suit or other commencement of
judicial proceeding to enforce the rights of the Mortgagee under this Mortgage, Mortgagee shall be
entitled, as a matter of right, to the appointment of a recciver or receivers of the Premises and to
receive all receipts therefrom pending such proceedings, with such power as the court making such
appointment shall confer; and (¢) the right to demand that Morlgu&ors surrender the possession of
the Premises subject to the rights of any lessee, to take possession of all or any part of the Premises
together with all books, papers and accounts of Mortgagors pummmg thereto and to operate and
manage the same and from time to time to make all needful repairs and improvements as Mortgagee
may deem reasonable; and to lease the Premises orany part thercof inthe name of and for the account
of the Mortgagors and to collect and receive and sequester the rents, revenues and other income after
deducting all proper costs and expenses of so taking, holding and managing the same including
reasonable compensation to Mortgagee.

6. All rights and remedies given or reserved hereunder shall be cumulative and none shall
be exclusive of the other or others or of any right or remedy now or hereafter given or allowed by
law, Neither the exercise by Mortgagec of any right or remedy herein given or reserved, nor delay
or failure by Mori;,ugcc to exercise any such right or remedy, in the case of one or more defaults,
shall constitute a waiver thereof, orestop Mortgagee hereafter from exercising the same orany other
right or remedy at any time in respect of the same or subsequent default or defaults,
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The term “Mortgagors™ wherever used herein shall include the singular as well as the plural,
together with heirs, devisees, administrators, execulors, successors and assigns,

Provided, nevertheless, that this Mortgage shall be fully and completely satisfied and
discharged when the Mortgagors shall have paid, performed or otherwise satisfied in full the
aggregate unpaid principal amount of all Joans and accrued interest thereon pursuant to the Credit
Agreement, and all of their covenants and agreements contained in this Mortgage, but until then,
this Mortgage shall remain in full force and effect,

IN WITNESS WIHEREOF, the said Mortgagor(s), CRAIG YOUNG AND GLORIA

J, YOUNG have
hereunto set__THEIR hand(s) this __20TH day of, MAY 19 '98

,\ﬁcssns MORTGAGOR(S)
Q{gm %{’f{y }v&rfc YOUNG
I’rimcd.%ﬁ/{fgf j/ Et/d'/?,

’ : Noe %o, GEORIA J,CYOUNG
Prin?ﬁﬂ( éZ tﬁ JT( g([ﬁ)_[f 'K_
C%)@Mq “m. Mol

Name
Pumctkmmiﬂ‘_m% .
Name , J
= 7 Printed; - - s 7
STATE OF 616 Tndian v ) g -
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county oF [ ake )

Ahe foregoing instrument was acknowledged before methis %O Ad.\yofW/?L/
19 ? ,by___CRAIG YOUNG AND GLORIA J. YOUNG

My Commission Expires: yg ,
Ol ;mb L1t o

Nolary l’ubhc

This Instrument Prepared By: ?(Lme CL,J’ 6 vor| K_ ‘/é\(/

The Provident Bank LM
Oypzatae M- U)ot W t %

Pitfited:
One East Fourth Street
Cincinnati, Ohio 45202

IL104 (12/92) .




EXHIBIT A

A tract of land being part of the West 1/2 of the Northwest
1/4 of Section 6, Township 34 North Range 7 West of the
Second Principal Meridian, in Winfield Township, Lake County,
Indiana, more particularly described as follows: Commencing
at the Northwest corner of said Section 6; thence North 89
degrees 50 minutes 16 seconds East along the North line of
sald Section 6, 653.22 feet to an 3/4 _inch iron pipe marking
the POINT OF BEGINNING; ¢thence continuing North 89 degrees 50
minutes 16 seconds East, along said North line 660,00 feet to
a 3/4 inch iron pipe and' the East line of gaid West 1/2 of
the Northwest 1/4; ‘thence "‘South 00"degrees'13 minutes 23
seconds West, ralong,the East_line of the West /2 of said
Northwest 1/4, 660.00 feet Yo a 3/4'inch iron pipe; thence
South 89 degrees S0-minutes (h6nseconds) West parallel to the
North line of said Section 6, 660.00 feet to a 3/4 inch iron
pipe, thence North 00 degrees 13 minutes 23 seconds West,
parallel to the East line of said West 1/2 of the Northwest
1/4, 660.00 feet to the point of beginning.

Permanent Parcel Number: 44-54-0003-0021
Craig Young

10115 Clay, Winfield IN 46307

L.oan Reference Number : L1998040601011
Order Nunmber : 01045520




