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INDIANA MORTGAGE

THIS MORIGAGE mado his2 Ot My o * _ May 1998 . by and betwoen:
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Entor in appropriate block tor ench parly: name inddress, and; itappropriatesehalaclorol-emlity.e,0) corporation or partnership.

The dasignalion Mortgagor and Morlgagee as used herain shall include said parlies, their heirs, succaessors, and assigns, and shall include
singutar, plurgd, masculine, fominino or naulor as requitod by conloxt.

WITNESSE 1, Thal whereas the Mottgagor is indoblad to the Motlgagea in the principalsumol __Lhree thous and six hundred

_seventy eight dollars and no/lQ0~====-v-=-c-"emec--wemr--== = Dollars ($3.,678.00),

as avidenced by a Homa tmprovament Consumor Credit Sala Agraement (Coniract) o aven dale heiewith, the lerms of which are incorporated
twrgin by referonce The linal due data for paymont of said Conlract, if not sooner pald, s

A}
10 SECUNE 1o Hmtqaqu the topaymaod of Nm hu!ublemmss evidenced by the Contract, together wnlh all extonsions, renewals or modihica.

- rcsvennnts and agreaments nl Munmqm herain commnad Munuauor dons horoby mo:lqaqe grant and convay 10 Morlguoue and Morloageos

successors and assigins the following describad properly locatad in the County of Lake '
Slale ol indinna:

Lot 29 in Block 4 in Georgetown Addition in the City of Gary,
Indiana, as recorded in Plat Book '30;spage 17, in the Office
of the Recorder of Lake County, Indiana

Commonly known as 701 E. 48th Ave., Gary, In

Key#25-43-0422-0029

4

¢

being the same promises conveyed lo the Morlgagor by deed of

daled 19

recorded in tha ollice of tho

e e e s e s e County in Book . Page
dcsrnnhon in said deod is inrmpomlod by 1oferonce.

of
of which the

10 HAVE AND 10 HOLD unto Morlgages.and Moitgagoee's heits, succossors and assigns lorever, togethor with all the improvemenis now or
hereatter etected on tho property, and all flixlures now or horeafter attachod lo tha property, all of which including replacements and addilions

thereto shall be deemed to be and remain in a part of the property coverod by this Mortgage, and all ol the loregoing, together with said property,
ato hotein relorred to as the "Property.” D
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Mortyngm and Mailyagee covenant and agree as follows’

provided in the Contiract

2. ILISURANCE. Motlgagor shall keep all improvements on said land, now or here
Mortgagee against loss by lite, windstorm and such other casuallios and conlingencie
amounts, nol exceeding that amount necessary o pay the sum secured by this Morty
shall purchase such inswance, pay all premiums therelor, and shall deliver to Morlg
as long as the Conlract secured heroby remains unpald. Martgagor fails to puich

"1 PAYMENT OF CONIRACT. Morlgagor shall promptly pay when due the indebledness evidenced by the Contract, and lale charges as

aller orected, constantly insured for the benelit ol the
8, In such manner and In such companles and for such
aga, and as may bo satisfactory to the Mortgagee. Mortgagor
agee such policios along with evidence of premium payment
ase such insurance, pay the premiums therefor or deliver said

pohicies along wilh evidence of payment of premiums thereon, then Mortgagae, at its oplion, may puichase su
( : . , mi ch insurance.
Motlgagen shall be added lo the Contract secured by this Morlgage, and shall b’e due and payable upon demand by Morlggggrutcohr\:m?::ésgga‘d by

3 TAXES, ASSESSMENTS, CHANGES Mottgagor shall pay all taxes,
within thirly (30) days alter the same shall become due. In the event thal Morlgagor fails to pay all taxas, a
fequired, then Motlgagee, atits option, may pay the same and the amounts paid shalfl be added 1o the Conlra(';l
be duo and payable by Mortgagor to Morlgagee upon demand of Mortgagee.

4. PRESERVAHON AND MAINTEHANCE OF PROPEREY. Motlgagor shall keep the Pro
permit impaitment or deterioration al the Properly Upon e lailure of the Mortgagor to so ma
enter the properdy amnd eause reasonable maintlenance work o be performed. Any

assossmaonts and charges as inay ba |

secured by this Morlgago, and shall be due and payable by Mortgagar to Moityagaee upon damand of Mortgagee.

5 W/\HHAHUES Marlgagor covenants with Mottgagee that he is seized of the Poperty in lee simple, has the right to convey the same in lee
simple, that title is marketable and free and clear of all incumbrances and that ha will warrant and defond the litle against the lawful claims of all

prrsons whamsoever, except for the exceptions heteinafller stated. Title o the Proparty is subject 1o the following exceptions;

6. WAIVER. The Mottgagor waives and relinquishes all rights and benelits under the valuation and appraisement laws of any slate.

awlully levied against the Property
ssessments and charges as herein
secured by this Mortgage, and shall

perty in good repair and shall nol commit waste or
mtqm the Property, the Mortgagee may, at its option,
amounts paid by Mortgagee shall be added lo the Contract

7. PRIOR LIENS. Defaull under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall constitute default

hereunder,

8. TRAMSEER OF THE PROPLITY: DUE ON SALE. If the Morttgagor sells or translers all or p
iy person to whom the Motdgagor sells or ransfors the Properly may take over all of the Morly

(known as an “assumplion ol the Moilgage”) if cettain condilions are mel. Those condilions are:

(A} Mortgagor gives Moilgagee notice of sale or hransler;

(B} Morlgagee agiees that the person qualilies under its then usual credit criteria; ’
{C) The person agiees lo pay interest on the amount owed lo Morlgagee under the Contract and under this Morlgage at whatever lawtul

rale Mortgagee requires, and

art of 'Ihe Properly or any rights in the Property,
agor’'s righls and obligations under this Mortgage

{D) The person signs an assumplion agreement that is acceptablo to Mortgagee and that obligates the persan to keep all of the promises

and agreaments made in the Conlract and in this Mortgage.

It the Moddgagor selis or transfers the Property and the conditions in A, B, C and D of this section are not satistied, Morlgagee may require '

immediate payment in full of the Conliact, foreclose the Morlgago, and seek any olher-temedy allowed by the law. Howaever, Mortgagee wlill not

have tha right 1o require immediate payment in full or any other legal remedy as a result of certaln transfers, Those translers are:
i) the creabion of Tiens o olher claims againsirthe Proparty thatare inferiorio this Morlgage, such as other mortgages, materialman’s

fions, elc,

(i) awansler ol 1ights in household appliagces to a_persen.who.provides dhe Morlgagor with the money to buy these appliances in order ’

o protect that person against possible losses;

{iii} a wansinr of the Moperty {o strviving co-owners, lollowling the death of a‘co-owner, when he transler is automatic according lo

taw; and

(iv) leasing the Property lor aterit of hoe (3) yom 8'or less, as long as the fease does not elude an oplion to buy.

9. ACCELERATION: REMEDICS. UpongMorlgagons breach of .any:covenanl-or agieemant of Morlgagor in this Mortgage, Including the
eovenants 1o pay when due any sums secuted by this Mottgage, Moilgagee prior 10 acceleralion shall mail notice to Morlgagor of the default,
I the breach is not cored on or beloie the date specified in the nolice, Mortyagee al Moilgagee's option may declare all of the sums secured by
this Morlgage 1o be immediately due and payable without further demand and may foreclose this Mqrigage by judicial proceeding. Mortgagee
shall ba entitled to collect in such proceeding alt expenses of loreclosure, including, but not limited to, reasonable attorney’s fees, and costs of
documentary evidence, abstracts and title repoids, all of which shall be addilional sums secured by this Mortgage.

10 APPOINTMENT OF RECEIVER Upon acceleration under paragraph 8 hercol or abandonment of the Property, Mortgagee shall be entitied
o have a recaiver appowdtad by a cowt o enter upon, lake possession of and manage the Properly and to collect all rents of the Property, in-
cluding those past due All rents collected by the receiver shall be applied fitst lo payment of (he cosls of the management of ile Proper'ly and
cottection of renlts, including, but not timited 1o 1eceiver's leas, premiums on receiver's bonds and reasonable allorney's fees, and then o the sums
secuted by this Morlgage. The receiver shall be liable 1o account only for thosa renis actually received.

t ASSIGNMENT This Morlgage may be assigned by the Morlgagee wilhiouf consent of the Mortgagor.

IN WITNESS WHEREOQF Mortgagors have execuled Lhis mortgage on the das abov'o shown

M—____
B R . N - Witness Edwin Owens Mortgagor :
T i ~ Witness MOrlgagor
) TN ’M“—‘““;Nllnggg Morlgagor
ACKNOWLEDGMENT BY INDIVIDUAL
SIATE OF INDIANA, COUNTY OF Lake... .. S ————— , SS:

Balote me, the undersigned, a nolaty public in and for said counly and stale, peisonally appeared —Edwin Owens
and acknowledged the execution of the foregoing mortgage.

IN WITNESS WHENEOF, | have hereunto subsctibed my name and affixed my olficial seal this

B oMay . 19098 .
My Commission Expires:

1/28/2001

day of

-

5&%:«, V\MC‘{K/\,

Bessie Miazga

Notary Public Porter County

TRANSFER AND ASSIGNMENT

. ..County, INDIANA

For value received the undersigned Morlgagee hereby transfers, assigns and conveys unlo

alt right, title, Interest, powers and options in, to and under the within Real Eslale Mortgage from

':;s‘;eilﬂéé lhe indebtedness sccured theteby.

In wiltness whereol the undersigned ha__ heteunto sot hand’,and seal, this day
of , 19
Signed, sealed and delivered in the presence of: (Seal)
Witness: By
(Title)
Notary:

Notary Public County, Indiana

My Commission Expires:

This instrument was prepared by




