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This mortgage madc and entered into this '_-;gﬁ__day of VMLL , l9ﬁ$ by and between

the City of East Chicago (hercinafter referred to as mortgagee) and rinting Company, Inc..
(hereinafter referred to as mortgagor), who maintains an office and place of business at 1104 West Chicago,

Indiana 463]2.

WITNESSETH, that for the consideration hercinafter stated, receipt of which is hereby
acknowledged, the mortgagor docs hereby mortgage, sell, grant, assign, and convey unto the mortgagee, its
successors and assigns, all of the following described property situated and being the County of Lake, State

of Indiana :

Together with and including all buildings, all fixturcs including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and clevators (the mortgagor
hereby declaring that it is intended that the items hercin enumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafler existing thereon; the
hereditaments and appurtenances and all other rights thercunto belonging, or in anywise appertaining, and
the reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and
profits of the above described property (provided, however, that the mortgagor shall be entitled to the
possession of said property and to collect and retain the rents, issucs, and profits until default hercunder). To
have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee
simple or such other estate, if any, as is stated herein.

The mortgagor covenants that he isdawfully scized and possessed of and has the right to sell and
convey said property; that the same is free from all encumbrances except as hercinabove recited; and that he
hercby binds himsclf and his successors in interestito warrant and defend the title aforesaid thereto and every
part thereof against the claims of all persons whomsoever.

This instrument is giventosecure the payment of a promissory note dated m&(_& 19__& in
the principal sum $75,000, signed by DON_A. [0 TFTR fzin behalf of Garman Printing Company, Inc .

1. The mortgagor covenants and agrees that it will:

a, promptly pay the indebtedness evidenced by said promissory note at all times and in
a manner therein provided.

b. Pay all téxcs, asscssments, water ratcs, and other govemmental or municipal
charges, fines or impositions, for which provision has not been made hereinbefore,
and will promptly deliver the official reccipts therefor to the said mortgagee.

c. Pay such expenses-and fees as may be incurred in the protection and maintenance
of said property, including the fces of any attorney employed by the mortgagee for
the collection of any or all of the indcbtedness hercby secured, or foreclosure by
mortgagee's sale, or court proceedings, or in any other litigation or proceeding
affecting said property. Attorney's fee reasonably incurred in any other way shall be
paid by the mortgagor.

d. The rights created by this conveyance shall remain in full force and effect during
any postponement or extension of the time of the payment of the indebtedness
evidenced by said promissory note or any part thercof secured hereby.

e. Continuously maintain hazard insurance, of such type or types and in such amounts
as the mortgagee may from time to time require on the improvements now or
hereafler on said property, and will pay promptly when due any premiums
therefore. All insurance shall be carricd in companies acceptable to mortgagee and
the policies and renewals thercof shall be held by mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the mortgagee and
naming mortgagee as such. In event of loss, mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss dircctly to mortgagec instead
of to mortgagor and mortgagec jointly, and the insurance proceeds, or any part
thereof, may be applicd by mortgagee at its option either to the reduction of the
indebtedness hereby sccured or to the restoration or repair of the property damaged
or destroyed. In event of foreclosure of this mortgage or other transfer of title to

said property in cxtmgulshment of the indebtedness secured hcreby, all right, title
and interest of the mortgagor in and to any insurance policics then in force shall W




pass to the purchaser or mortgagee or, at the option of the mortgagee, may be
surrendered for a refund.

f, Kecp all buildings and other improvements on said property in good repair and
condition; will permit, commit, or suffer no waste, impairment, deterioration of said
property or any part thereof; in the cvent of failure of the mortgagor to keep the
buildings on said premises and those crected on said premises, or improvements
thereon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereof: and the full amount of
cach and every such payment shall be immediately due and payable; and shall be
secured by the licn of this mortgage.

g Not voluntarily create or permit to be created against the property subject to this
mortgage any licn or liens inferior or superior to the lien of this mortgage without
the written consent of the mortgagee; and further, that he will keep and maintain
the same frec from the claim of all persons supplying labor or materials for
construction of any and all buildings or improvements now being erected or to be
erected on said premiscs.

h. Not rent or assign any part of the rent of said mortgaged property or demolish, or
remove, or substantially alter any building without the written consent of the
mortgagec.

i All awards offdamaggs. in connection with any condcmnation for public use of or
injuryto any of the property subject to this mortgage arc hereby assigned and shall
be paid'to mortgagee; who may.apply the same to payment of the installments last
duc under said note, and mortgagee is hereby authorized, in the name of the
miortgagor, to executeand deliver validacquittances thereof and to appeal from any

such award.
J The mortgagee shall have the right to inspect the mortgaged premises at any
reasonable time,
2. Default in any of the covenants or conditions of this instrument or of the note or loan

agreement sccured hereby shall terminate the mortgagor's right to possession, use, and enjoyment of
_the property, at the option of the morigagee or his assigns (it being agreed that the mortgagor shall
have such right until default). Upon any such default, the morigagee shall become the owner of all
the rents and profits accruing after default as security for the purpose of collecting such rents and
profits. This instrument shall opcrate as an assignment of any rentals on said property to that extent.

3. ‘The mortgagor covenants and-agrees that ifit shall fail to pay said indebtedness or any part
thereof when due, or shall fail to perform any covenants or agreements of this instrument or the
promissory note sccurced hereby, the entire indebtedness hereby secured shall immediately become
due, payablc, and collectible without notice at the option of the mortgagee or assigns, regardless of
maturity, and the mortgagee or its assigns may before or after entry sell said property without
appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisement);

@) at judicial sale,

(1) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for
the highest and best bid complying with the terms of sale and manner of payment
specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of
said four weeks in a newspaper published or distributed in the county in which said
property is situated, all other notice being hereby waived by the mortgagor (and
said mortgagec, or any person on behalf of said mortgagee, may bid with the unpaid
indebtedness evidenced by said note.) Said sale shall be held at or on the property to
be sold or at the Federal, county or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to exccute for and on the
behalf of the mortgagor and to deliver to the purchaser at such sale a sufficient
conveyance of said property, which conveyance shall contain recitals as the
happening of the default upon which the execution of the power of sale herein
granted depends; and the said mortgagor hereby constitutes and appoints the
mortgagee or any agent or attorney to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be




effectual to bar all equity or right of redémpllon homestead, dd\&cr, and all olhci
cxemptions of the mortgagor, all of which are hereby expressly waivcd and
conveyed to the mortgagee, or ;

(iii) take any other appropnate action pursuant to state or Federal statute cither in  state
‘ or F cderal court or othervwse for the disposition of the property, ‘

In the event of a sale as hercmbcforc provided, the mortgagor or any pcrsons in posscssmn undcr the "
mortgagor shall then become and be tenants holding over and shall forthwith deliver possession to the g

. purchaser at such salc or be summarily dispossessed, in accordance with the provisions of law applicable to

tenants holding over. The power and agency hereby granted are coupled with an intcrest and are irrevocable
by death or otherwise, and are granted as cumulauvc to the remedics for collection of said mdebwdness L
provxded by law. : \

4, The proceeds of any salc of said property in accordance with the preceding parag’raphs' shhll i
be applicd first to pay the costs and cxpenses of said sale, the expenses incurred by the mortgagee, for the -
purpose of protecting or maintaining said property, and reasonable attorney's fees; secondly, to pay the ,

. indebtedness secured hereby, and thirdly, to pay such suiplus Or excess to the person or persons legally o

o "cnmled ﬂicrcto

S 5 In the ev eni the morigagor faxls to pay any Federal, state, or local tax assessment, income
: m or other tax lien, charge, fec or other expense charged against the property the mortgagee is hereby
“authorized at his option to pay the same. Any sums to be paid by the mortgagee shall be added toand
- become a part of the principal amount of the indebtedness cvidenced by said note, subject to the same terms
. and condmons If the mortgagor shall pay and discharge the indebtedniess cvidenced by said promissory note,
- and shall pay such sums and shaildischarge alltaxes and liens and the costs; fees, and cxpenses of making, © o oo
s cnfercmg, and execunng thls mortgage, then this' mongage shall be cancelled and surrendered. ' '

, 6. 'The covenants herein contained shall bind and the benefits and advantage shall inure to the L ,
mspecnve successors and assigus of the parties hereto. Whenever uscd, the singular number shall include the

e plural the plural the smgular and thc use of any gcndcr shall include all genders.

. ?; - No waiver of any covenant herein or of the obhgahon secured hercby shall at any time
o ,thereaﬁer be held to be a waiver of the tcrms hereof or of thc notc sccured hercby

: 8 c A ;udxclal decrec, order, or Judgemcnt holdmg any provision ¢ or portion of tlus mstmment

invalid or unenforccable shall not in any way impair or prcclude the enforcement of thc reaming provisionor.

pomoms of this instrument.

| ‘9. 2 Any wntlcn notice lo be issued to the mortgagor pursuant to the provisions of this -

mstrument shall be addressed to the mortgagor-at | 104 West Chicago Avenue, East Chicago, IN 46312, and -
any written notice to be issued to the mortgagec shali be addressed to the mortgagee at milndjmnphs

' IN WITNESS WHEREOF the mortgagor has executed this mstrumcnt and the mortgagee has

S , acocpted dchvcry of lhlS instrument as of the day and year aforesmd

Garman Printing Company, Inc

‘By: rDY\A //UA/A‘I/\A

Its

atest;,_(fonr S~ f

'STATE OF INDIANA )
) SS:
COUNTY OFLAKE ) -

Before me, a tary Public in and for said County and State, on thisc? 7 day of Z 191[
personally appeared / lj rsonally known to me, and known to me to thefersons who -

are described in and who executed the foregomg mortgage and g¢knowledged the same to be their voluntary
act and decd for the uses and purposes therein set for . Witngsy’my hand and official l :

; Notary Public
Resident of 7 et County

: My commnss:on CXpIrcs: 5-5 4? ed/




NOTE

East Chi Indi
(City and Statc)

$75,000

For value reccived in consideration of the terms contained in the letter of commitment, the
undersigned promise to pay to the order of the City of East Chicago at its office in the City of East Chicago,
State of [ndiana, or at holder's option, at such other place as may be designated from time to time by the
holder, seventy-five thousand Dollars ($75,000), with interest on unpaid principal computed from the date of
cach advance to the undersigned at the rate of 8,5 _ percent per annum, payment to be made in installments
as follows:

The initial rate on the financing for the first six months afler the date of closing will be 4.5% to allow the
borrower to sccurc permancnt financing for the project Said payments will total $1,687.50 or $281.25 per
month for six months. At the conclusion of the six month special rate period, the loan will revert to a self-
amortizing loan with a five year term and an intercst rate of 8.5% with monthly payments of $1,538.74.

Payment to any installment of principal or interest owing on this Note may be made prior to the maturity date
thereof without penalty.

The term "Indcbtedness" as used herein shall mean the indebtedness evidenced by this Note,
including principal, intcrest, and expenses, whether contingent, now duc or hereafier to become due and
whether heretofore or contemporancously herewith or hereafter contracted. The term "Collateral" as used in
this Note shall mean any funds, guaranties; or other property or rights therein of any nature whatsoever or
the proceeds thercof which may have been, are, or hercafter may be, hypothecated, directly or indirectly by
the undersigned or others, i 'connection with; or asisccurity. for; the Indebtedness ©r any part thereof. The
Collateral, and cach part thereof, shallsecure the Indebtedness and cach-part;thercof. The covenants and
conditions set forth or referred to in any and all instruments of hypothccation constituting the Collateral of
the undersigned with the same force and effect as though such covenants and conditions were fully set forth
therein,

The Indebtedness shall immediately become due and payable, without notice or demand, upon the

appointment of a recciver or liquidator, whether voluntary or involuntary, for the undersigned or for any of
lts property, upon the ﬁlmg ofa pcmlon by or agamst the undcrsngncxi under the provnsxons of any State

making by the undcrsigned of an assignment for the benefit of its creditors. Holdcr is authonmd to declare
all or any part of the Indebtedness immediately due and payable upon the happening of any of the following
cvents: (1) Failure to pay any part of the Indebtedness when due; (2) nonperformance by the undersigned of
any agreement with, or any condition imposed by, Holder with respect to the Indebicdness; (3) Holder's
discovery of the undersigned's failure in any application of the undersigned to Holder to disclose any fact
decmed by Holder to be material or of the making therein orin any of the said agrecments, or in any affidavit
or other documents submitted in connection with said application or the indebtedness, of any
misrepresentation by, on behalf of, or for the benefit of the undersigned; (4) the reorganization (other than a
reorganization pursuant (o any of the provisions of the Bankrupicy Reform Act of 1078, as amended) or
merger or consolidation of the undersigned (or the making of any agreement thercfore) without the prior
written consent of Holder; (5) the undersigned's failure duly to account to Holder's satisfaction, at such time
or times as Holder may require, for any of the Collateral, or procecds thereof, coming into the control of the
undersigned; or (6) the institution of any suit affecting the undersigned decmed by Holder to affect adversely
its interest hereunder in the collateral or otherwisc. Holder's failure to exercise its rights under this paragraph
shall not constitute a waiver thereof.

In the event that the Holder decides to accept a late payment in licu of declaring the entire
indcbtedness duc and owing, such latc payment shall first be applied to unpaid and accrued interest and the
remaining portion os such late payment (if any) shall be applied to reducc the then principal balance of this
note. Afier establishing the new principal balance (afier reccipt of any late payment), the holder may at its
sole discretion re-calculatc an amortization schedule for payment of this note and utilizing the same interest
rate and the new principal balance by cither extending the loan term in order to keep the same monthly
payment and establish a principal balance which would remain duc and owing at the end of the loan term
(balloon payment) which would then be duc and owing in its entirety at the end of the original loan term.
Should the late payment not be sufficient to pay unpaid and accrued interest, and if accepted by the holder,
all such late payments shall be applied toward the unpaid and accrued intercst with the remaining unpaid
accrued interest being added to the unpaid principal balance and a new amortization schedule would then be
cstablished in the sole discretion of the holder and pursuant to the options previously identifics in this

paragraph.




At the sole and cxclusive option of the holder of this notc, there may be charged a late charge on any
installment of principal and interest received more than fifteen (15) days after due date, Such late charge
shall be equivalent to $15.00 or 5% of the installment, whichever is greater, and for the late installment, the
interest rate chargeable shall be 3% above the interest rate contained on the face of this promissory note.

Upon the nonpayment of the Indebtedness, or any part thercof, when due, whether by acceleration or
othcrwise, Holder is empowered to scll, assign, and deliver the whole or any part of the Collateral at public
or private sale, without demand, advertisement or notice of the time or place of sale or of any adjournment
thercof, which are hereby expressly waived. After deducting all expenses incidental to or arising from such
sale or salcs, Holder may apply the residuc of the proceeds thereof to the payment of the Indebtedness, as it
shall deem proper, returning the excess, if any, to the undersigned. The undersigned hereby waives all right
of redemption or appraisement whether before or after sale.

Holder is further empowered to collect or cause to be collected or otherwise to be converted into
moncy all or any part of the Collatcral, by suit or otherwise, and to surrender, compromise, release, renew,
extend, exchange, or substitute any item of the Collateral in transactions with the undersigned or any third
party, irrespective of any assignment thereof by the undersigned, and without prior notice to or consent of
the undersigned or any assignee. Whencver any item of the Collateral shall not be paid when due, or
otherwise shall be in default, whether or not the indebtedness or any part thereof has become due, Holder
shall have the same rights and powers with respect to such item of the Collateral as are granted in respect
thereof in this paragraph in case of nonpayment of the Indebtedness, or any part thereof, when due. None of
the rights,, remedics, privilcges or powers of Holder expressly provided for herein shall be exclusive, but
cach of them shall cumulative with andgn,addition to every other right, remedy, privilege, and power now or
hercafier existing in favor of Holder, whether at-law or in'equity; by statutc or otherwise.

The undersigned agrees'to take all necessary stepsto administer, supervise, prescrve and protect the
Collateral; and, regardlcssof any action taken by Holder; there shall be-no.duty upon Holder in this respect.
The undersigned shall pay all expenscs of any nature, whether incurred in of out of court, and whether
incurred before or after this Note shall become duc at its maturity date or otherwise, including but not limited
to reasonable attorney's fees and costs, which Holder may deem necessary or proper in connection with the
satisfaction of the Indebtedness or the administration, superyision, preservation, protection of (including, but
not limited to , the maintenance of adequate insurance) or the realization upon the Collateral. Holder is
authorized to pay at any time and from time to time any or all of such expenses, add the amount of the
Indebtedness, and charge interest thereon at the rate specified herein with respect to the principal amount of
this Note.

/ p /7/ ? ; / ; G ;ﬂ fJ Garman Printing Company, Inc.
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SECURITY AGREEMENT

, nting ("Borrower”) grants to the City of East Chicago, a security interest in the
following described property: 1104 ' i together with all such
collateral now owncd and hercafter acquired, including collateral acquired under future advances and
including all products, proceeds, accessions, attachments and fixtures now attached to or which may
hereafler at any time be placed in or added in the above described property and also any replacements of such
property hercin described to sccure the payment of that certain indebtedness evidenced by a promissory note
or notes exccuted by the Borrower to the City of East Chicago in the principal sum of re
dollars ($75,000) of cver date herewith or any extensions or renewals thereof and all other liabilities of the
Borrower in favor of the City of East Chicago, direct or indirect, absolute or contingent, now existing or
hereafter arising, all of which the Borrower agrees to pay without relicf from valuation or appraisement laws
and with attomncy's fces; also to securc the payment of any and all future advances that may be made by the
City of East Chicago to thc Borrower during the term of their Agreement, equally with and to the same
extent as the monies originally advanced under this Agreement.

Borrower hereby warrants and agrecs that:

1. The Collateral is being acquired for the following primary use: [ ] personal, or family use;
[ x ] business use, or [ ] farming operations.

2. The Collateral [ x ] will | ] will not be acquired with the proceeds of the loan provided for
in this Agreement. (In the event the Collateral will be acquired with the proceeds of the loan, the City of East
Chicago may disburse such procceds toithe seller of the Collateral.)

3 The Collateral wall'be kept at the.address'of the Borrower sét out below, which in the case
of a business is the address of the principal office of such business within this statc. Borrower will not
remove the Collateral from the state without:the prior written consent of the City of East Chicago. If the
Collateral is being acquired for farming use and the Borrower is not a resident of Indiana, the Collateral will
be kept at the address set forth give written notice to the City of East Chicago of any change of address and,
in the case of a business, any change in its principal normally used in more than one state, any use of the
Collateral in any jurisdiction other that a statc in which the Borrower shall have previously advised the City
of East Chicago such Collateral will be used.

4, Borrower has, or will acquire, full and clear title to the Collateral and, except for the security
interest granted herein, will at all times keep the Collateral free from any adverse lien, security interest or
 chcumbrance. D S - B ' N ) R
5. In the event the Collateral will be attached to real estate, the description of such real cstate

and the known owncr of record of such real estat¢ and the known owner of record of such rcal estate are set
forth in the description of the Collateral. If the Collateral is attached to such real estate prior to the perfection
of the sccurity intcrest granted herein, the Borrower will, on demand, fumish t the City of East Chicago with
a declaimer or disclaimers exccuted by persons having an interest in such real cstate.

6. Borrower authorizes the City of East Chicago at the expense of the Borrower to execute and
file on its behalf a [inancing stalcment or statements in those public offices deemed necessary by the City of
East Chicago to protect its security interest in the Collateral. Borrower will deliver or cause to be delivered to
the City of East Chicago any certificate or certificates of title to the Collateral with the security interest of the

City of East Chicago noted thereon.

7. Borrower will not sell or offer to sell or otherwise transfer the Collateral or any interest
therein without the prior written consent of the City of East Chicago.

8. Borrower will at all times keep the Collateral insured against loss, damage, theft and other
risks in such amounts, under such polices and with such companies as shall be satisfactory to the City of
East Chicago, which polices shall provide that any loss thercunder shall be payable t the City of East
Chicago as its interest may appear and the City of East Chicago may apply the proceeds of such insurance
against the outstanding indebtedness of the Borrower, regardless of whether all or any portion of such
indebtedness is duc and owning. All policies of insurance so required shall be placed in the possession of the
City of East Chicago. Borrower will pay when due all personal property taxes levied against the Collateral
pledged to the City of East Chicago.

Upon failure of the Borrower to procure such insurance, pay such taxes or to move any
encumbrance upon the Collateral or if such insurance is cancelled, the indebtedness secured hereby shall
become immediately due and payable at the option of the City of East Chicago without notice or demand, or
the City of East Chicago may procurc such insurance or remove any encumbrance on the Collateral and the




amount so paid by the City of East Chicago shall be immediately repayable and shall be added to and become
a part of the indcbtedness secured hereby and shall bear interest at the rare of cight percent (8%) per annum,
until paid.

9. Borrower will keep the Collateral in good order and repair and will not waste or destroy the
Collateral or any portion thereof. Borrower will not use the Collateral in violation of any statute or ordinance
or any policy of insurance thereon and the City of East Chicago may examine and inspect such Collateral at
any reasonable time or times wherever located.

10. Borrower will pay promptly when duc all taxes and assessments upon the Collateral or for
its use or operation.

11. The occurrence of any onc of the following cvents shall constitute default under this
Sccurity Agreement: (a) nonpayment when due of any installment of the indebtedness hereby secured or
failurc to perform any agreemcent contained herein; (b) any statement, representation, or warranty at any time
furnished the Bank is untruc in any material respect as of the date made; (c) Borrower becomes insolvent or
unable to pay dcbts as they maturc or makes an assignment for the benefit of creditors or any proceeding is
institutcd by or against the Borrower allcging that such Borrower is insolvent or unable to pay debs as they
mature, (d) entry of judgement against the Borrower; (¢) loss, theft, substantial damage, destruction, sale or
encumbrance to or of all or any portion of the Collateral, or the making of any levy, seizure or attachment
thereof or thereon; (f) death of the Borrower who is a natural person or of any partner of the Borrower which
is a partnership; (g) dissolution, merger or consolidation or transfer of a substantial portion of the property
of the Borrower which is a corporation or a partnership; or (h) the City of East Chicago decms itsclf insecure
for any other reason whatsocver. Whenjan.event of default shallbe existing, the note or notes and any other
liabilities may, at the option of the City of East Chicago and without or demand, be declared and thereupon
immediately shall become due arid payable and the City of East Chicago mayl excrcise from time to time any
rights and remedies is a securcd party under the Uniformt Commercial Code or other applicable law.
Borrower agrees in the evdiit of defaultito makethe Collateral-ayailable toithe Cityfof East Chicago at a place
acceptable to the City of East Chicagowhich is convenient to the Borrower, If any notification or disposition
of all or any portion of the Collateral is required by law, such notification shall be deemed reasonable and
properly given if mailed at Icast ten (10) days prior to such disposition, postage prepaid to the Borrower at its
latest address appearing on the records of the City of East Chicago. Expenses of retaking, holding, repairing,
preparing for sale and selling, shall include the City of East Chicago's reasonable attoreys' fees and
expenses. Any procceds of the disposition of the Collatcral will be applied by the City of East Chicago to the
payment of expenscs of retaking, holding, repairing, preparing for sale and selling the Collateral, including
reasonable attorneys' fees and legal cxpenses and any balance of such procceds will be applied by the Clty of
~ East Chicago to the payment of the indebtedness then owing the City of East-Chicago. :

No delay on the part of the City of East Chicago in the exercise of any right or remedy shall operate
as a waiver thereof, and no single or partial exercise by the City of East Chicago of any right or remedy shall
preclude other or further exercise thereof or the exercise of any other right or remedy. If more that one party
shall exccute this Agreement, the term "Borrower" shall mean all parties signing this Agreement and each of
them, and such parties shall be jointly and severally obligated hereunder. The neuter pronoun, when used
herein, shall include the masculine and the feminine and also the plural. If this Agreement is not dated when
executed by the Borrower, the City of East Chicago is authorized, without notice to the Borrower, to date
this Agrcement.

This Agreement has been delivered at the City of East Chicago and shall be construed in accordance
with the laws of the State of Indiana. Wherever possible each provision of this Agreement shall be
interpreted in such manner as to be effective and valid under applicable law, but if any provision of this
Agreement shall be prohibited by or invalid under applicable law, such provision shall be ineffective to the
extent of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Agreement.

This Agreement shall be binding upon the heirs, administrators and exccutors of the Borrower and
the rights and privileges of the City of East Chicago hereunder inure to the benefit of its successors and
assigns.

IN WJTNESS WHEREOF, this Agrecment has been duly executed on this Z‘f day of _m

19
Garman Printing Company, Inc.

(>/J/L A m&tlr—r\a
Attcst 4 V é.m_,




GUARANTY

In consideration of any and all loans, advances, acceptances, discounts and cxtensions of credit by
the City of East Chicago, with its officc in East Chicago, Indiana, hereinafier called "City", to, for the
account of, or on behalf of Ganman Printing Company, Ing,, hereinafier called the "Borrower”, and as an
inducement for City to make future loans, advances, acceptances, discounts and extension of credit to, for the
account of or on behalf of the Borrower, the Undersigned, hereinafier called the "Guarantors", hereby jointly
and severally, absolutcly and unconditionally, guarantee to the City the punctual payment in full when the
same shall become duc, either at maturity or as a result of an event of default, the principal, interest and other
sums duc and to become due from the date hercof until the termination of the liability of the Guarantors
hereunder as hercinafier provided, on account of any and all obligations, indebtedness and liability of the
Borrower to the City, whether now existing or hereafler incurred, whether direct, indirect or contingent,
whether otherwise guaranteed or secured, and whether on open account or evidenced by a note, draft, check
or other instrument or document, all of which obligations, indebtedness and liability are hercinafier referred
to as "indebtedness”.

The Guarantors expressly waive the following: notice of any default or delinquency of the Borrower
upon any obligation owed to the City; notice of the incurring of indebtedness by the Borrower; the
acceptance of this Guaranty by the City; presentment and demand for payment, protest, notice of protest and
notice of dishonor or nonpayment of any instrument evidencing indcbtedness of the Borrower; any right,
whether such right be afforded by statuc or othcrwise, to require suit against the Borrower or any other party
before enforcing this Guaranty; any right to have security applicd before enforcing this Guaranty; and any
right of subrogation to the City's rightsyagainst the Borrower until the Borrower's indebtedness is paid in full,

The Guarantors hercby censent.and agree that rencwals and extensions of time of payment,
surrender, release, exchange, substitution, dealing with or taking'of additional collatcral sccurity, taking or
release of other guarantics, abstaining from taking advantage.of of realizing upon éhy collateral security or
other guarantics and any and all other forcbearances or indulgences granted by the City to the Borrower or
any other party may be made, granted and effected by the City without notice to the Guarantors and without
in any manner affecting their liability hereunder.

In the event that a petition in bankruptcy or for an arrangement or reorganization of the Borrower
under the bankrupicy laws or for the appointment of a receiver for the Borrower or any of its property is filed
by or against the Borrower, or if the Borrower shall make an assignment for the benefit of creditors or shall
become insolvent, all indebtedness of the Borrower shall, for the purpose of this Guaranty, be deemed at the
City's election to have become immediately duc and payable.

Any notice to a Guarantor by the City at any time shall not imply that such notice or any further or
similar notice was or is required.

The Guarantors further agree to pay the City any and all costs, expenses and reasonable attorney's
fees paid or incurred by the City in collecting or endeavoring to collect the indebtedness of the Borrower or
in enforcing or endcavoring to enforce this Guaranty.

This Guaranty shall operale as a conlinuing guaranty and shall expire as to any Guarantor only upon
writien notice signed by such Guarantor or his personal representative and actually reccived by the City but
such termination shall be effective only as to indebtedness of the Borrower incurred subsequent to the receipt
of such notice by the City, and this guaranty shall remain in full force and effect as to all indebtedness of the
Borrower theretofore incurred. This Guaranty shall be binding upon the Guarantors and their respective
heirs, exccutors, administrators and assigns, jointly and severally, and shall inure to the benefit of the City
and its successors and assigns. The terms "Guarantors" and "Borrower" and any pronouns referring thereto
as used herein shall be constructed in the masculine, feminine, ncuter, singular or plural as the context may
require.

IN WITNESS WHEREOF this Guarant has been exccuted an 5 gllverod to the City by the

undersigned Guarantors this day of {

"Guarantors"




