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; 151-5404230-703
LOAN ID: 010119275 -
THIS MORTGAGE ("Security Instrument”) imﬁr}\on MAY 21ST,1998 .‘Thc mortgagoris

EDWIN TORRES, A MARRIED MAN AND AMAKDA C. TORRES, HIS WIFE

("Borrower™), This Sccurity Instrument is given to
COMMUNITY MORTGAGE SERVICES, INC.

Al

which is organized and existing under thellaws ol opATE OF MIGCHIGAN , and whose
address is 24275 NORTHWESTERN HWY, STE. ?fZOl,"SOUTHFIELD. MICHIGAN. 48075

("Lender®), Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FOUR HUNDRED:NINETYONINE ANDNO/100

Dollars (U.S. $54,499.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE-1ST, 2028
This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all rencwals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, For this purpose Borrower does berchy mongage gram and convey to Lender the following
described propenty-located in LAKE - County, Indiana:

THE SOUTH 20 1/2 FEET OF LOT 6 AND THE NORTH. 20 1/2 FEET OF LOT 7 IN BLOCK 2 IN F.R.
MOTT'S THIRD ADDITION TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 19
PAGE 8, IN THE OFFICE OF THE RECORDER-OF LAKE COUNTY, INDIANA.

Sueet, Cin],
;vl:ilch has the address of 4419 ELM AVENUE, HAb(GMPOND i Address™): ( y]
ndiana roperty Address”);
17 Code] 46327 P
DPS 1270 ;
INDIANA-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Form 3018 8/90 A
@D-BR(IN) 1910 VAP MOATGASE FORMS - (313:282.8100 . (8001521.7281 .Y A

@vw.w sl 24, 4&% S

TONORTHCSTER e YAY, BUITE 201
BOUTHRIELD, Neti 334N 48078 '(b‘.ﬁﬁ




1]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the forcgoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrants
and will Jefend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly leaschold paymems
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premijums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the inaximum amount a lender for a federally
related mertgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as’amended from time to time, 12 U.S.C. Sectien 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount nct to exceed the lesser amount:
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ol
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may requirc Bogrower 1o pay a one-time charge for an independent rzal estate tax reporting service
used by Lender in conncction with this loan, “unless-applicable” law- provides otherwise, Unless an agreement is made or
applicable law requires interest 10 beypaid, Lender shall not be-required o pay Borgower any interest or eamnings or. the Funds,
Borrower and Lender may agree in seiting, however, that interest shall'be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of, the Funds, showing credits and debits o the Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed: the amounts permitteditu bedheld bycapplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is no! sufficient to pay the Escrow ltems when due, 1.ender may so notify Borrower in writing, and, in such case Borrower
sha'l pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale
- of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. ' B : e

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, 10 interest due; fourth, to principal due; and last, to/any late charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributable to the Property
wihich may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tiroe directly
10 the person owed payment. Borrower shall promptly. furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis ¢ idencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion vperate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any pant of the Property is subject to a lien which may autain priotity over
this Security Irstrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of nolice. OPS 1271
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.8, Hazard or Property lnsurancc. Borrowcr shal) keep lhc improvements now cmeg or hcrcaﬂcr mcxcd on thg
.« Propenty insured against loss by fire, hazards included within the term "exrended coverage” and any other hazards, including -
e floods or ﬂoc\dmg. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
: that Lender requires, The insurance carrler providing the insurance shall be chosen by Borrower subject 10 Lender's approval
~ which shall not be unteasoriably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendcr s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7, o
All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lcnde: :
shall have the right to hold the pohcncs and renewals. If Lender requires, Borrower shall promptly ngc to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance camcr and Lcnder :
: ..ndex may make proof of loss if not made pmmptly by Borrower,
~ Unless Lender and Borrower otherwise agres in writing, jnsurance procceds shall be apphed 10 rcstoration or rcpaxr of the o
Propcny damaged, if the restoration or repair is economically feasible and Lender's security is not Jesscned. If the restoration or - N -
repair is not economically feasible or Lender’s secutity would be Jessencd, the insurance proceeds shall be applied to the sums~ 7
- sccured by this Security Instrument, wheiher or not then due, with any cxcess paid to Borrower, If Borrower abandons the
- Property, or does not answer within 30 days a notice from Lender that the fnsurance carrier has offercd (o settle a claim, then
‘Lender may collect the insurance proceeds. Lender may use the proceeds oy repair or restore the Property or lo pay sumg
secured by this Security Instrument, whether or not then due, The 30-day period will begin when,the notice is given. o
e ~Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds to' principal shall not extcnd or" :
o postpone the, due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. lt .
.- under paragraph I'the Pmpeny is acquned by Lender, Borrawer's right to any insurance pohcncs and proceeds resulting from "
: 'dam.xgc to the Property prior to the acquisition shall pass to Lcndcr to the extent of (he sums s«.curcd by {hls Sccunty lnsxrumem :
imn*edxately prior to the acquisition. 4
6. Occupancy, Preservation, Maintenance and Protection of tbe Propert). Borrowcr s Loan Apphcation. Leaseholds'
TE Barrower shall occupy, establish, and use the Property as Borrowet's principal residence within sixty days after the execution o
“his Sccum) Instrument and shall continue to occupy the Property as Borrower's principal remdence for at least one year afte
“the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenbating circumistances exist which are_ beyond Borrower's control, Borrower shall not destroy damage or impair ‘the
- Propenty, allow the Property to deteriorate, op-gommit waste on the Property. Borrower shall be in default if any forfeiture
. netien or pmcecdmg. whether civil or criminal, 45 begun-thaiin Lender’s good faith judgment could result in forfeiture of th
- Property or otherwise materially xmpatr ihe lien created by-this.Security-Instrument or Lender's sccurity interest. Borrower may
o ctre such s ‘default and reinstate, as provided. in paragraph 18, by causing the action or proccedmg to be dismissed with a ruling -
"'f‘_’/ﬂ:hn, in i.cndc:rs good faith dmermmanon. precludes forfeiture of the Borrower's inlerast in the Property or other material
~-mpairment. of the lien created by this Securily Itstrurment or Lender's Security interest.” Borrower shall also be in default if
o “Borrower, during the Joan application process, gave materially false or fnaccuratectaformation or stalements to Lender (or failed
* 10 provide Lender with any material informaticn) in connection with the loan evidenced by the Note, including, but not limited
e, representations concerning Borrower's occupanty of the Property as a principal residence, If this Security Instrument is ona
“lemsehold, Borrower shall comply with all the provisions of the lease, If Borrower: a«-qunres fcc title to-the Propcny. lhc 5
;kaschpid and the fee title shall not merge unless Lender agrees to the merger in writing. G
"1+ Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenants and ngrcnmenls comamcd in
'i‘thts Secutity Instrument, or there §s a legal procecding that may significantly affect Lender’s rights in the Property (such as a
f’pmceding in bankmptcy probate, for condemalmn or forfumre orto enforce laws or rcgulalmns), 1hen Lcnder ‘may do and

“include payhg any sums sccured by a lien which has pnomy over this Sewmy Instrument, appearmg in court, paymg ;
teasonable attorneys’ fees and entering on the Property (o make rcpa:rs Althnugh Lender ma> take action under this paragraph «

", Lender does not have v do <o, s
. Aay amounts disbursed by Lender under this paragraph 7 shall bccome additional dcbl of Bonowcr sccurcd by th|s '
"o Security Instrument. Unless Borrower and Lender agies to other Llerms of payment, these amounts shall bear interest from the -

=  ‘ ate of dlsbursemcm at thc Notc ratc and shall bc pa,ablc, with', mterest upon noucc from Lender to Borrower requesune

‘- payment.” '

8. Mortgage insurance. lf Lender requxr‘:d mongagc insurdnce as a condition of making the loan se uwd by this Se‘.um) .

~Instrument; Borrower shall pay the premiums required to maintain the-mortgage insurance in effect. Ifj for any reason,-the

* mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to -

obtain coverage substaniially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgugc insurance previously in effect, from an altermale mortgage insurer approved by  Lender, If

“substantially equivalent mortgage insurance coveragc is not available, Borrower shall pay to Lender each month a sum cqual to:
~one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

.hc in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mongaoc msurance Loss ns:rve :
OPS 1272
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paymcms may no longer be [chlfcd at thc option of Lender, if mongage ipsurance cmcragc (in the amount and for xhc period
- that Lender requires) prowded by an insurer approvcd by Lender again becemes available and is obtained. Borrower shall pay o
~the premiums rcquxrcd to maintajn mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Borrower and fender or applicable law: o
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give |
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection. -
10, Condemnation, The proceeds of any award or claim for damages, dtrm or consequential, in connection with any
condemnation or other taking of any pan of the Propcnv or for conveyance in hcu of condemnation, are hereb> -xsstgned and
shall be:paid to Lender. -
| In the event of a total taking of the Propcny, the pmcccds shall be applicd to the sums secured by this Secumy lusmsmcm.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which. the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this =
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrcc in writing, the sums sccured by R
‘this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propem' xmmed[alel) -
~ before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair .-
market value of the Property xmmcdxate!y before the taking is less than the amount of the sums secured nmmcdm(ely before the :
jaking, unless Borrower and Lender otherwise agree iy writing or unless applicable law otherwise prowdcs the procccds shall 4
: bc apphcd to the sums secured by this Security Instrument whether or not the sums are then due. ‘ .
o 1f the Preperty is abandoned by Borrower, or if, aﬂcr notice by Lender 1o Borrower that the condcmnor offcrs to makc an
< award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the nouce is given, -
o Lender ir authorized to collect and apply the proceeds, at its optlon either to-restoration or repair of the Propeny or lo thc sums
7. secured by this Security Instrument, whether or not then due.
<= Unless. Lcndcr and-Borrower otherwise agree in wrmug. any app manon of proceeds 10 prmupal shall not enend or
; peqxponc the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments. - e
" 11, Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modlﬁcauon 2
o‘f amonizauen of the sums secured by this Security Instrument-granted by-Lender to any successor in interest: of Borrower shall .
ot operate {0 release the liability of the original Borrower or Borrower's sugcessors in interest, Lender shall not be required to -
commence p:&ccedmgs apainst any successcr inlintsrest of refuse to extend tifsie for payment or otherwise modify amortization
- of the sums secured by this Security“Insirument by reason.of any. demand Inade by the original ‘Borrower or Borrower's
succex;ors in interest. Any forbearancc by Lenuer in exerctsmg any tight or remedy smn not be a wawer of or prec!udc (hc
exerﬂsa of any right o remedy. - e
, 12, Successors and Assigns Bound Jo(m anid ‘Several Llabmty, Co-signers. T he LOVCH&MS and agreemems of |his '
e ;Secursty instmmem shall ‘bind and benefit the successors and assigns of Lendec.and Borrower, subject 1o. the provisions o
»p;u’agmph 17. Borrower’ s covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
: _’,,Jn;mmem bm does not execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey that
~Borrower’s interest in the Propeny under the tercis of this Security [nstrument; () is not personally obthted 1o pay the sums
;xcmr:d bv this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
‘ ‘maka any. aﬁcommodauons with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent..
- -13, Loan Charges. If the loan secured by this Security Instrument is subject to-a-dlaw which sets maximum Joan charges,
Cs a2d that Jaw is finally imerp:cted 5o that the interest or othcr loan charges collected or to be collected in connection with the
0N exceed the periiitted 1imits; (hef™"(a) any Such loaf charge shall'be rcduced' by "the amount ‘Tiecessary 16 reduce the chargé
o the permusted Jimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10~
" Borrower, Lcnder may choose to make this refund by reducing the principal owed under the Note orby: making a direct
S0+ payment 1o Borrower. 1f a refund reduces pnncnpaj the -reduction will Fc treated as a partial prcpaymem without an> ~
. prepayment charge under the Note,
" © 14, Nnotices, Any notice to Borrower providcd for in this Security Instrument shall be given by dcmcnng it.or by maxlmg '
o i by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
~or @ny other-address Borrower designates by notice to Lender. Any notice to Lender shall be given by first: class ‘mail 10? -
o Lender's address smed herein or any other address Lcndcr designates by notice to Borrower, Any notice provided for i in thas~
S ?ccumv Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph, -
e, Gmerning Law; Severability, This Security Instrument shall be governed by federal law and. the law of the =
lunsdiclion jn which the Property Is locaied. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall niot affect other provisions of this Security Instrument or the Note which can be o
- given effect without the conﬂxctmg provision. To this end the provisions of this Sccumy lmtmmem and thc Note are dcclared i
" to be severable, S
16, Borro“ er 's Cop) Borrower shall bc given one conformed copy of the Nole and of this Secumy Instmmcm ors “"7;.
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_ 17. Transfer of the Property or a Beneliciul Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Bcrrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower falls 1o pay these sums prior to the cxpiration of this period, lender may invoke any remedics
permitted by this Security Instrument without further nctice or demand on Berrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of; (a) § days (or such other period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Tender all sums which then would be due under this Security Instrument and the Note as if ne acceleration had occurred; (b)
cures any default of any other covenants or agrcements; (c) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assurc
that the licn of this Security lostrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changd in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other:
information required by applicable Jaw,

20. Hazardous Substances. Borrower shail not cause or permit the spresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.”Bofrower shall ‘nol do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencgs shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party<involvingithe Property and any Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promplly take
all necessary remedial actions in accordance with Environniental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
~ relaté 1o health, safety or environmental protection, - ' ' - o ' B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Botrrowet's breach
of any covenant or agreement in this Security Instiument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) (he default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
seciired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {o acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

23. Wuiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3&": ;7;3
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24. Riders to this Sccurity Instrument. If one or more riders are executed by Boriower and recorded together with this
Sccurity Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agfccmcms of this Security Instrumant as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[_] Adjustable Rate Rider [ condominium Rider |4 Family Rider

Graduated Payment Rider 5 Planned Unit Development Rider ! Biweekly Payment Rider
\ Balloon Rider — Ra'e Improverment Rider Second Home Rider
[ V.A. Rider [ other(s) (specify]

BY SIGNING BELOW, Borrower ageepts and agrees|to the termsiand coyenants contained in this Security Instrument and
in any rider(s) executed by Borrower and fecorded with it :

Witnesses: | Z a L)
T T ALk (Seal)

TORRES

‘Borrower

(Seal)

-Borrower
(Seal) (Scal) '
e — - N it -Borrower oo v e s Bottower T i
|

STATE OF INDIANA, - LAKE County ss:
Onthis 21ST dayeof ~ MAY, 1998 ; , before me, the undersigned, a Notary Public in

and for said County, personally appeared EDWIN “TORRES AND AMADA C. TORRES

, and acknowledged the gxecution of the foregoing instrument.
WITNESS my, hand and official seal. _
. ' - KC\ ‘
My Commission Expires:  6-7-00 /- -

Nntary Public THOMAS G. SCHILLER

This instrument was prepared by:

KARIN ZEIGLER

COMMUNITY MORTGAGE SERVICES, INC.

24275 NORTHRESTERN HWY., STE.#201 Prge 8 ol 8
SOUTHFIELD, MI 48075




