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MORTGAGE ,

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”)is given onl MAY" 15, 1998 . The mongégor is
JUDITH A PETERMAN, A SINGLE PERSON

("Borrower™), This Security Instrument is given to, NORWEST MORTGAGE, INC,

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137 :
‘ 7 ("Lender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars (U.S. $***+*60,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for -
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rem:wals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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rument and the Note. For this purpose, Borrower does hercby m tgage, grant and co ytol.enderuwfollowrn
T T L : County, Indrana

TAX srarxuxuws suounn ne seuw To., NORWEST uonreAen INc., P o Box 5137 DES uozuss,( A
503065137 T , e ‘ P9

ﬁ”ithhlumtheaddﬁ5§0f 8122 HIGHLAND Pnacs, uuusrsn w{:*?rl b riir ;o/yl; i ‘I&““JﬁWL g
+Indiana- 46321 e % [anCOch (PropenyAddress ) o e
TOGETHER WITH all the rmprovements new.or hereafter erected on the property, and all easements, appurtenances.

“fixtures now or “hereafter: a part: o the [property- Al replacemenis” and additions shall also be ‘covered by thrs Securlty
“Instrument. All of the foregoing is referredytoin this Security Instrument as the "Properiy."

BORROWER COVENANTS that Borrower is lawfully seised ofthe estate hereby.conveyed and has the rxght to mortgage, i

' gram and convey the Property and ibai the Property is unencumbered, except for encumbrances of record. Borrower warrams o
L ‘and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, -
2+ THIS SECURITY INST RUMENT combines uniform covenants for:national use and non-uniform covenams wrth l ited
i rauons by jurisdiction to constitute a uniform security instrument covering real property. -
UNIFORM GOVENANTS Borrower and Lender covenant and agree as follows:

, nder on the day momhly payments are due under the Note. untxl the Note is pard in full, a sum ("Fu
d esmsments which may attain pnoruy over this Security Instrument as a lien on the Property. (b) yearly leasehold paymems
ground rents on the Pmpeny, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood i insurance premiums,’
f any"(e) yearly‘ mortgage msuranee prcmrums, if any; and (f) any sums payable by Borrower to Lender, in accordance wuh

ge loan mayireqmre for Borrower’s escrow account under the federal Real Estate Seitlement Pr
m time 10 time, 12 U .C. Secnon 2601 et seq. ("RESPA"), unless another law that applie
’ ed

 Or otherwise in accordance with apphcable law. © .
shall be held in gnimsmution whose deposits are insured by a federal agency,

) or in deral Hom Bank. Lende: 1 apply the Fun,

nder may not charge Borrower for holding and applying the Fund annually analyzmg ‘the escrow account, oF
venfymg the Escrow Items, unless Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such

charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reportmg service
“used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or -
_apphcable law requires i interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. ©
“Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

wrthout charge, an annual accounting of the Funds, showing. credits and debits to the Funds and the purpose for which eac
bit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security: Instrument .
- If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrow
for. the excess Funds in accordance with the requrrements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
~ shall pay to Lender the amount necessary to make up the deﬁcxency Borrower shall make up the deﬁcrency in no more
welve momhly paymems, at Lender s sole dlscretron S , o :
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" CASE NO. ° 9898045

EXHIBIT A - LEGAL DESCRIPTION

The North 26 feet 8 inches of Lot 61 and the South 3 feet 4 1/2 ..
‘inches of Lot 62 in Block 7 in Hollywood Manor, in the Town of
Munster, as per plat thereof, recorded in Plat Book 19 page 26,
in the Office of the Recorder of Lake County, Indiana.
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Upon payment. in full of all sums secured by thrs Securuy Instrumcnt Lender shall promptly refund to Borrower any &
Funds held by Lender. If, undeg paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

“this Security Instrument.*
- 3. Application of Payments. Unless apphcable law provrdes otherwrse all payments received by Lender under paragraphs
1 -and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmposmons attributable to the Property ,
which may attain priority over.this Security Instrument, -and leasehold payments or ground rents, if any. Borrower shall pay -
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly -
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph o
. If Borrower makes these payments directly, Borrower shall promptly fumlsh to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Securuy Instrument unless Borrower: () agrees in - <
writing to the payment of the obligation secured by the lien in a manner acccptable to Lender; (b) contests in good faith the lien = =~
" by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -~ -
~enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 0
. this Security Instrument. If Lender determmes that any part of the Property is subject to a lien which may attam prrorrty over
- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sat'
* more of the actions set forth above within 10 daygof the giving of notice. . ~**
5. Hazard or Property Insurance. Borrower shall keep ‘the improvemenis now exrsung or hereafter erected on the
Property insured against loss by fire, hazards included within the tesm-"extended coverage” and any other hazards, including
floods or flooding, for which Lender requlres insurance. This insurance shall be:maintained in the amounts and for the periods
“that Lender Tequires, The insurancegarrier providing the insuranceshall be chosen by Borrower subject to Lender's approval = .
‘which shall niot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender $ .
opnon, obtain coverage to proteet Lender's rights.in'the Property in “dccordance with paragraph A e
: ‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender e
i shall have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all recerprs of o
~ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the i insurance carrier and Lender TR
" Lender may make proof of loss if not made promptly by Borrower,
-+ Unless Lender and Borrower orherwrse agree in wrrtmg, insurance proceeds shall be apphed to restoratron or reparr of the
: .ropmy damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened, If the restoration or .
L cconommally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums -
thrs Secunty Instrument whether or not then due, with any excess paid to Borrowcr If Borrower abandons the

“6. Occupancy, Preservation, Maintenance und Protectmn “of the Property, Borrower’ Loan Application' -
- Leaseholds Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
- execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
i year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
"~ or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy. damage or impair
7. the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default.if any forfeiture - .
- action or proceedmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
- Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may -
- cure such a default and reinstate, as provrded in.paragraph 18, by causing the action or prooeedmg to be dismissed with a ruling, -

that in Lender’s good ‘faith determmauon precludes. forfeiture of the Borrower’s interest in the Property or other material =~ .
[impairment of the lien created by this Securny Instrument or Lender’s securrty interest, Borrower shall also be in default if o

- Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed =
, to provrde Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited -
1210, representauons concernmg Borrower s occupancy of the Property as'a prmcrpal residence, If thrs Securrty Instrument is on al
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leaschold, Borrowcr shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall ot merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument,’ or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covérage. is not available, Borrower shall pay to Lender each month a sum equal to ~
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retainsthese payments asyadoss. reserveiinlien of mortgage insurance. Loss reserve
payments may no longer be required, at the'option of Lender, if mortgage‘insurance coverage (in the amount and for the period
that Lender requires) provided by-aniinsurer,approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a'loss reserve, until the requirement for mortgage
~ insurance ends in accordance with any writfefi agreement between Borrower(andiliendet ‘or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ass1gned and
shall be paid to Lender. ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
* Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total
~ amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
- before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the :
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
_ be applied to the sums secured by this Security Instrument whether or not the sums are then due.

.. .~ If the Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an ™

award or seutle a claim for damages, Borrower fails to respond to Lender within 30 days after the date ‘the notice is given, "
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Form 3016 9/90

@% -6V(IN) (9607 Page 4 of 7 Initials:




Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodatioris with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted su that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shallynog affect other provisions ofethis Security Instrument or the Note which can be
given effect without the conflicting provision, TFo-this'end ‘the provisions ‘of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall'be given one conformed copy of the'Notesand of this Security Instrument.

17. Transfer of the Property o a. Beneficial Interest in .Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lenderimay, at:its option; irequire immediatecpayment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the-right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. : - _ -

19. Sale of Note; Change of Loan Servicer. The Note or a parual interest in the Nole (togethcr wuh thls Secumy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agengy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other renrediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defenseof Borrower to acceleration and foreclosure. If the default is not cured on’
or before the date specified in the notice, ‘Lender,-at'its‘optien, may require immediate payment in full of all sums
secured by this Security Instrument ywithout further demand- and-may foreclgse this Security Instrument by judicial
proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all"'sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider % Condominium Rider (] 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
| VA Rider D Other(s) [specify]
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“in any nder(s) executed by Borrower and recorded wnh it,
Wrmcsses : V ;

Pt e , R —_(Scal)

-Borrower ; el JBorrower

COOKY, ¢ : LECH County ss.

 day 0”‘“ L1998 bcfore me, the undcrsrgned aNotary Publrc in
ally appe 'ed JUDITH A pz'rzmn. A SINGLE PERSON S

and “ofﬁs’:i'al seal
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REERI/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this15TH day,.
of MAY , 1998 ;» and qis-incorporated sinto and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed te Secure Debt (herein "Security Instrument”) dated
of even date herewith, given Tby| thep undersigned  (herein /"Borrower") t§ secure Borrower’s Note to
NORWEST MORTGAGE, INC.

(herein "Lender") and covering the Property, described _in the Security Instrument and located at
8122 HIGHLAND PLACE, MUNSTER, "INDIANA "'46321

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated to the extent necessary

© to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@, 538U (9705) 1/95
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LATE CHARGE: At Lender s option, Borrower will pay a "late charge not cxceedrng four per centurn? e
“{4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the " -

~ extra expense involved in handltng delinquent payments, but such "late charge” shall not be payable out of :
- the proceeds of any sale made to satisfy the. indebtedness secured hereby, unless such proceeds are -
o sufﬁcterrt 10 dtscharge the entrre rndebtedness and all proper costs and expenses secured hereby, e

Sk ,GUARANTY Should the Department of Veterans Affarrs fail or refuse to 1ssue its g

: ,.,wrthm 60 days from the date that this loan would normally become eligible for suc
~_upon by the Department of Veterans Affairs under the provisions of Title 38 of
" Benefits,” the Mortgagee may declarcjihie indebtedness hereby sedured at once due and payable and may
* foreclose immediatcly or may gxercise any other rtghts hereunder or take any other propcr actron as by law -
prov;ded : , ,

| : : TRANSFER OF THE PROPERTY3 This loan may. | bc declared tmmedtately due and payable upon t transfer 5
‘of the property. securing such loan to any transferee, unless the acceptability of the assumption of the e
: rrs cstablrshed pursuant 1o Sectton 3714 of Chapter 37, Title 38, Umtcd States Code, ’

| agent as trustee for the Department of Veterans Affarrs If the assumer fails to pay thts 'feeb
of transfer, the fee shall constttute an addrtronal debt to that already secured by this. instrumen
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed, The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligationsyof the veteran under the terms of the instruments creating and
securing the loan. The assumer further”agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from-the guaranty or insurance) ofythey indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrower(s) has exccuted this VA Guaranteed Loan and Assumption Policy

Rider,

-Borrower /Zﬁ)’DITH A PETERMAN -Borrower
-Borrower ' -Borrower -
-Borrower -Borrower .

-Borrower : -Borrower -
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