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REAL ESTATE MORTGAGE ~

This Indenture Witnesseth, Tt GEL AL A . § Caroryn T, Kozpr  of _LArE
County, in the State of £ &/ A1, ss MORTGAGOR, Mortgages and warrantsto _AM/ CNELLE

R KozaK of _LAKE County, in the State of Indiana, as MORTGAGEE
the following real estate in ___ £ A- K £ County, State of Indiana to wit;

L8 Tames Wirrenen Dn. Scn-4e378
SCcNERERVILLE | 1NV 463725

SAVNIRIOCE ESTATES uUNIT No Z-A
LoeT 1~

as well as the rents, profits, and any other income which may be derived therefrom, to secure the performance of all
conditions and stipulations of this agrecment and:
A. To secure the payment, when lhc same shall begm/\@ ue, of the following indcbtedness of even date herewith:

302/000 ~ Tavo -

with interest at the rate of S even percent ( Z. © __ %) per annum computed & AMNur
during such period when there shall be no delinquency or default in the payment of any moneys to be paid on this obligation

but with interest at the ratc of _7. © 7o _ per annum computed semi-annually during such period when there shall be any
delinquency or default in the payment of any moneys fo be paid on this obligation and to be computed to the next interest
period following such delinquency or default, and said rate shall continue to be paid until all delinquencies and defaults are
removed by the beginning of a succeeding intercst period, all without relief from Valuation and Appraisement Laws, and
with attorney's fees;

B. Also securing any renewal or extension of such indebtedness;

C. Also securing all future advances to the full amount of this morigage;

D. Also securing all indebtedness or liabilities incurred by the holder hercof for the protection of this security or
for the collection of this Mortgage.

Mortgagor agrees to pay Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance, and assessments against said real estate; and these payments shall
constitute a trust fund out of which all future taxes, insurance, and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any
permanent surplus shall be credited to the principal.

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures, and improvements on said premises, now or hereafter erected thereon, and all equipment attached 1o or used in
connection with the fixtures on said premises herein morigaged insured against loss or damage by fire, windstorm and extended coverage in such sums
and with such insurers as may be approved by Mortgagee as a further security for said indebtedness, which insurance policy or policies shall carry a
mortgage clause with foss payable to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously
through period of the existence of said indcbtedness or any portion thercof.

Form.# 170 ‘.I" Jurisprudence Forms, LTD., P.O. Box 3222, Munster, IN 46321
“Consull o howyer if you dovb! this lorm’s finess for pour purpose and use. Jurisprvdence, LID, mokes no representolion or worronly, expressed or wmphed, wih
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2. To exercise due diligence in the operation, mansgement, and occupation of sald real estate and the improvements thereon and not (o remove or
suffer to be removed any fixture(s) and/or sppliance(s), now or hereafier placed on said premises; and to keep said real estate and improvements thereon
in their present condition and repair, normal and ordinary depreciation exoepwd Mortgagor shall not do or suffer to be done any scts which will impeir
the security of this mortgage nor any illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect ssid premises at sll reasonable
times.

3. The holder of this obligstion may renew thie same or extend the time of payment of the indebledness or any part thereof or reduce the payments
thereon; and any such renewal, extension, or reduction shall not release any maket, endorser, or guarantor from any liability on seld obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall operate o release, discharge, or
modify in any manner the effect of the original Lisbility of the Mortgagor. and any extension of time on this Mortgage by Mortgagee or his assigns,
without the consent of the holder of any junior lien or encumbrance, shall not operste (o cause 8 loss of the priority of this Mortgage over such junior lien,
Moxtgagee shall be subrogated to sny lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropristed under the power of eminent domain, the entire amount paid for said portion of the premises 9o
appropriated shall be peid to this Mortgagee.

6. It is agreed that time is the essence of this agrecment and that, in case of defauk in the payment of any instaliment when the same shall become
due and payable, the holder of the note and Mortgage may, at his option, declare oll of the debt due and payable; and any failure to exercise said option
shall not constitute 8 walver of right to exercise the same at a later date. In the event any proceedings shall be instituted on sny junior lien or
encumbrance sgainst said res] estate, then the Mortgagee herein may immediately declare this Mortgage due and payable and institute such proceedings as
may be necessary to protect his interest. The lien of this Mortgsge shall include all heating, plumbing, lighting, or other fixtures now or heresfier
sttached to or used in connection with said premises.

7. In case of delinquency or default in any payment required in this Mortgege and the institution of foreclosure proceedings thereunder, Mortgagee
is expressly suthorized to cause s continuation of the abstract of title at the expense of Mortgagor to show the condition of the title at the date of said
continuation and which sums necessarily spent for the continuation of the abstract of title to the said res! estate, together with interest thereon at the rate of
71, ©_ percent per annum, shall become part of the debt socured-by this Mortgage and collectible as such; snd in case of foreclosure and purchase of said
real estate pursuant to said foreclosure by the holder thereof, the abstract of litle ‘and any continuation thereof shall be the absolute property of the
Mortgagee.

8. In the event of such foreclosure, the Mortgagee; or his assigns, may apply for the appointment of a receiver, which receiver is hereby authorized
to take possession of the said real estate; collect the rents, income or profit; in'money or in kind: and hold-the proceeds subject to the order of the court
for the benefit of the Mortgsgee pending foreclosure proceedings, Said receiver may be sppointed irrespective of thevalue of the mortgaged propesty or
its sdequacy o secure or discharge the indebicdness due or to become due.

9. All terms of this Mortgage shall be binding:on each and!all successors inownership of said resl estate, as well as upon all heirs, executors,
sdministrators of Mortgagor, or successors in ownership.

10. Additional Covenants:

M/&%ﬁ Lotk DlukLhe
_&‘QZ&’ /éozAK. W°%ML

Mortgagor Sighature Mortgagee Signsture
(aeplyn) J. Koz AL

“Printed Namé Printed Name

State of Indiana, County of I AKE , 88

Before me, a Notary Public in and for said County and State, personally appeared _(Mi(CHELLE — (OZAK
and Genacp A N Cacoryd T Kozak,, respectively of __ SouepeeNiLLe, N -

who acknowledged the execution of the foregoing N@ia’gz
Witness my hand and official seal this date PRAL ﬂ , 1998
My commission expires_Fe. A, 1999 ﬂ(b'uyé_&b)&&m , Notary Public
’ Signature (_J
County of Residence ___L AKE™ Maey Ann é OSTES (Printed)
This instrument prepared by: Resident of _., County
«MARY ANN JOSTES
LIC STATE OF INDIANA
Mail to: NOTARY PUBLIC STHEC

WY COMMISSION EXP. FEB. w,lm .
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