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Wheneas, RICHARD E. DYER AND SUZANNE M. DYER

@ (hereinafter called the "Vebtun (8)"), 44 desirous of borrowing money and othemwise
acquirdng Ahe extendion vf cred{.t from SECURITY FEDERAL -BANK ' ’
Located in ST. JOHN, INDIANA |, {hereinajten
called the "Lender", And wheneas, the Lender, as a condition 2o Lt Loaning money
to the debtorn (s), has demanded that the undersigned as a creditor of the .

:Zeb.ctloa (&), subordlnate is on their debt.on clalm Lo the debt or clalm of the
cnden,

; NOW TIEREFURE, as an Arducement Lo daid Lender Lv Loan money and/or extend

.o creddt to sald debtoxyla), and in, conséderation of,a mortgagé Loan Lo be made Lo

~+ daid DeblLor (8) Ly sald Lenden, the undersigned agrees that a certain mortgage of
the DebLor (4) to the undensigned ‘enedltor, wiich ‘shall be evidenced by a Real

Estate Montgage: dated February 17, 1997 4n the amount of ¢_'30.000.00 . _ and as
ddentified as ducument ¥ 970 TY

11968 ad recorded 4n Jﬁﬂ.ﬂﬂlm .y
INDIANA 4 shatl be and Lo hereby suboadinated Lo ie mortgage debt of said

,_«'-1 Lenden, Montgage of said Lender shatl be evidenced by a mortgage docwnent dated
4 APRIL 7 o' 1998 , dn Lhe amount of n the

.:  property Located af 3647 HIGHWAY AVE., HIGHLAND, IN 46322
: and Legally descrlled asr

LOT 4, DUVALL AND MCCLURE SUBDIVISION IN THE TOWN OF HIGHLAND, AS SHOWN
IN PLAT ROOK 27, PAGE 47, LAKE COUNTY, INDIANA.
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Moreover, the undersdgned agrees that this agreement and subordiantion provided for
herein shatl be equally effective in case of the death, dincompetency, dissolution,
Liquidation on insolvancy of, on the institution of bqn‘w.ap.tc or Aeceivershdp
proceeding against the Vebton (8], or the administration or the property or affairs
of said Debton {8) arising from or in the connection with bankruptey, ngcuuwh&p.
Liquidation, assingment on other Like proceedings, and in any case, said Lender
shatt be subrogated to, and entitled Lo file claims for, the and otfwc Liabitities
0§ sald Debtor (&) Lo the undersigned, and shatl be entitled to all dividends or
other payments made thereln, to be tahen and applled by sald Lender as payment in
gross upon {ts said debts and Liabilities until the same shall have been pald in -
futl, provdded, however, that upon the full payment of the debts and Liabilities

0§ sald Lender, the undersigned shatl be subrogated | Lo the. extent such dividends




and other paynents ane applied on the debts and Labitities of said Lender) 2o

the debts and Liabilities o dald L
payments thereafter made th& ton. 'mdvt and entitled ta all dividends and othen

Dated and executed at CHICAGO TITLE - this_TTH __ day
of APRIL’ ., 19 98,

By

L4 o

Acknowtedged by: 1“4%/ %
_{Boarowen) RﬂHARD E DYE%
| 2 /pl ya v

(Borrowen ) lsuz@m: M DYER “d

State of INDIANA | -
)88
County of LAKE ]

Before me, a Notary Publle 4n and for sadd County and State personally appeared
*RICHARD E. DYER & SUZANNE M. DYER o4 LAKE COUNTY, INDIANA ’
who achnowledged the execwtion of sadd subordination agreement, ' '

Witness my hand and notorial seal this 7TH day of APRIL 1998 ,

My commlssdon expines 9-9-98
Resddent of PORTER , Cotntyf,

f Signature ,LZ/A G éux

Printed Name DEBRA LEWIS

*EDWINA GOLEC, ASSISTANT VICE PRESIDENT FOR SECURITY FEDERAL BANK AND




