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f This morigage made on the__1 Bt} day of __DECEMBER -

v J997____ . betwoon
and oo JUAN GARCIA

+ horainatter referred to ag MORTGAGORS, and AGBOOIATE&
- FINANCIAL SERVICES, INC + Whose address Is 17629 § HALSTED, HOMEWOOD
~>2__ILLINOIS, 60430 '

. + hotelnatier referred to as MORTGAGEE
WITNESSETH Mortgagors jointly angd soverally grani, bargain, sell. convey and mongage ta Morgages, He successors and noeigns, the 1eal

property hersingher described ne securlly for the payment of a losn agreamant ol even dais herewah in the amounto! § 1 6 630,26 .
10gether with interoet ms provided In the loan agresment which has a final payment date of 1/ 1/05 .

The property hereby mongaged, and described below, Includes all improvements and fuxiures now attached together with oasoments, righls.
privileges, interests, rents and profity,

TO HAVE AND TO HOLD the said property hereinafter described, with all the priviieges and appurtenances thereunto be'on
Yuceeseore and aseigne, forever: and Mortgagors hereby covenant tha! morgagois sre seized of good and potloct titly to sa
and have authority to convey the same, that the title so conveyed Is clear, fres and unencumber
wil forever warrant and delend the same unto morigages againet all claims whatsosver oxcept |

9'ng unto morigages. its
19 property In lee simple
od except as hereinatier appears ang thal morigagots
hose prior ancumbrances, H any, herelnater shown.

I mortgagors shat fully pertorm all tha terme and conditions of this mortgage and shall pay in full in accordance with itg tatms, the obligations which
this mortgage secures. then thig mortgage shall be U, vold and of no furthe force and elect.

MORTGAQORS AGREE: To keep the mortgaged property, including the bulldings and improvements theieon. 1ully insured at all times sgangt all
"azards with an insurance company suthorlzed lo do business In the State of Indiana, accoplable 1o Morigages, which policy shall contain &
269payable clause in favor of Mertgages as its interast may 8ppear. Mortgagor hereby conters full power on Morigagee to eettle and compiomise gl
<88 c'a:ms on &' such policies; lo demand. tecelve, and recerp! for all procands becoming payable thereunder; and, at Morigagee's option, 1o spply
semu toward gither the restoration or repair of the premises of the payment of the nols. Any application of such procesds loward payment ol the nole
™8l not extend or postpone the dus date of monthly instaliments dus under the note. If Mortgages elects to walve such Insurance Mongagore agree
‘o be tully responsible for damage of loss tesuling rom any cause whalsoever. Morigagors further &gree: To pay all taxes, acsessments. bilis tor
'9pars and sny othet expenses incident 1o the ownership of the mortgaged property when due In order that no flen Superior lo that of this morigage
and not now existing may be created against the propery duting the term of this mongage, and fo pay, whan due, all instaliments of inlorost and
>incipal on account of any Indebledness which may be secured by a lien supsrior to the Hen of this morigage and oxisting on the dale hereo! To

d property and Improvements thereon, and not o commdt or aliow
condiion and repalr, narmal and ordinary depreciation excepted.

' Mongagor fats to perform the covenants and 8greements contained In this Mortgage, Including, without limitation, covenants
“sucence, and protect against prior Heng, Mortgages may at its optien, bul shall not be tequlred to, disbures such sums and lake such actions
“ecossary to pay such taxes. procure such insurance, or otherwise 1o protact Mortgagee's Interest. Any amount disbursed by Mortgages hereunder
shall be an eddttional obligation of Morigagor secured by this Morigage. Unless Mortgsgor and Morigagee agree otherwise, all such amounts shall be
:ayabis Immedistely by Mongagor upon notice hom Morigagee lo Moitgagor, and may bear interes! liom the date ol disbursement by Mongages at

"0 lecoer of the rate staled in the note or the highest rale parmissible by applicable law. Nothing contained i this paragraph shail require Mongagae
2 inCut any sxpenee of take any action whatsoever.

{o pay taxes, procure

1t delault be made in the lerms or conditions of the debt or debts hereby secured or of any of the terms of this morigage, or In the payment ef any
*olaliments when due. or it Mongagors shall becoms bankrupt or insolvent, or make an assignment for the benefil of credilors, or have a 1eceive:
ppointad, ot shauld the mongagad Property o1 any part thereo! be atlached, levied upon or seuzed, of  any of the toptesenialions, wartantisy or
1atorments of Mortgagors herein contained be Incorect or i the Mortgagors shall abandon the morigaged property, o sell ot stlempt to sell all or any
011 of the same. then the whole amount heteby secured shall, al Morigages's option, become immediately dus and payabie, withou! notice or
‘emand. and shatl be collectible In a sult at law or by forsclosute of this morigags. In any cace, regardiess of such enforcement, Morigages shall be
niRind to the Immedinle possession of the mortgaged propary with the 1ents, lssues, income and profits therefrom, with or withoul loteciosure or other
‘ocendings Mortgagore shall pay all costs which may be Incutred ot peld by Morgagee Iin conneclion with any suit o procesding to which Il maybe s
*Arfy by reason of the sxecution of oxistonce of this morigage and In the svent of foreclosure of this morigege, Morigagors will pay 10 tha Morigages. in
1ddition 1o taxable costs, and u remsonable fee for the search made and Ptopatation for such foreclosure, together with all oihet and futher expenses

! toreclosure and sa's. including expenses, fees and Paymants made to preven! or remove the imposttion of liens or claims against \he property and
3penses of upkesp and repair mads in order lo place the same in a condition to be soid.

Uniess prohlbied under state law, ay addtional socurity, Morigagor hereby gives to and confera
4'ing the continusnce of this morigage agreement to eollect the rents. ssuss, and prolits of sald pto
Y delautt by Mongagor in payment of any indebledness secured hereby of in performance of any agresment hereunder, 1o colloct and retain such
anle. iseues and proits as they become dus and payable. Upon any such defsut, Morigagee, upon 9ving written notificalion 1o the Morigagor or hiy
Jccosoors, oic . may either In petson, by agent, or by & receiver to be appointed by & count, and wihout regardto the adequacy of any sscutlty for the
‘debtedness hereby secured, enter upon and take possession of sald ptoperty ot any part thereol, in his own name. sus fof or otherwise collect such

:nis. 166uss and profite, Including those past dus and unpaid, and apply the same, loss allowablo expenses of colleclion of such onts, issuss and

‘¢lts, and the spplication thereof aloresaid, shall not cure or walve any delault of notics of defaul hereunder of invalidate &ny act done pursuant to

upon Morigages the right. power. and tuthorky,
perty. teserving unte Mortgagor the right, prior to

Jeh notice,

No fatiure on the part of Mortgages to exercise any of ks righte hereundet for de' '+ 1gachys of covenant shall be construed (Prejudice s
ha Inthe svent of any olher or subsequent defaults or breaches of covenant, 8nd o ¢ " the pan of Morgagee in exerCising anygasuch tghts

ol be construed to praciude it lom the oxeicice thereo! at any lime during *hy cor. o of any such delaut ot breach of ggyenant, ang
aigeges may enloice any one or more remediee hereunder succossively or conc irrertly o “van, 0

Al rights and obligations hereunder shatl extend lo and be binding upon the several hers, . "ote, execulors, adminisirators and@igns of the
athes horeto. [N

The piural as used In this instrument sha¥ include the singular where applicable, O

—_—

The ree! property hereby mongeged s located in LAKE “~ty. State of Indiana, and is described a

lows:

3 IN BLOCK
THE SOUTH 1 % FEET OF LOT 1, ALL OF LOT 2 AND THE NORTH 12 1/2 FEET OF LOT

11 IN RESUBDIVISION OF PART OF THE NORTHWEST % OF SECTION 29, TOWNSHIP 37 NORTH, RANGE
9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE CITY OF EAST CHICAGO, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 5, PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

ALSO KNOWN AS: 4204 NORTHCOTE AVENUE, EAST CHICAGO, INDIANA = "3 .
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IN WITNES, EREOF Mortgagorgtyfve executed this mortgage on the day above shown. 23 Fx 8 _<>
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ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERBHII* BORROWER

TATE OF INOIANA, COUNTY OF LAKE

Befote me, the undersigned, o nolary public in and for said county and elale, personally appeniad

~e—dJJJAN_GARCIA
1d acknowledged in the exacution of the foregoing mortgagoe.

IN WITNEBS WHEREOF | ha

y Commission Expiras:

gt * 7

, 88,

"OFFICIAL SEAL"
Kim Kratovil
Notary Public, State of linois

ais instrument was prepared by

1661

My Commission Expites 5/%/2000

name ond aliixed my official seal this 19t}day of _ DECEMBER

Y- Mgz

NOTARY MBLIC
K KPATOVIL (oo

NOTARY: PLEARE PRINT NAMF AN COUNTY

ASSOCIATES FINANCTAT, SERVICES

008070 .01
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DISCLAIMER

This document has been recorded as presented.
It may not meet with State of Indiana recordation

requirements.




