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arity In nt”) is gtven on DECEMBER 9, 1
, BENHETT AND DAWN H'-, EHNETT, HUSBAND AND WIF

¢ principal sum of '.rHREE HUNDRED SIxT! 'THOUSAND AND MO/ 100
*uthu*on*nu**n*uu**u*********w Dollars(US

ot 2 _
r: (a) the repayment of the debt evxdenced by the Note wnth interest, and all renewals, extensions a
Note, (b) the payment of all other sums, with interest, advanced under paragraph 710 protect the security of this
; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
‘r does hereby mortgage, grant and convey to Lender the followmg descnbed property located in

K 69 '”AGE 5 IN THE OFFICE OF THE Reconoan OF LAKE COUHT!, Iuornnn. B

',10 o1 0159'0032 ~"f""

 which has the address of 17259 MAPLEWOOD STREET, LOWELL

ilndiana - 46356 B e("“PropertyAddres's”); o
£ {Zip Code] e :
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LOAN #: 97-009815

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replaccments and additions shall also be covered by this Security Instrument, All
of the foregoing is referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the payment of mortgage insurance premiums. These items are called ‘‘Escrow Items.”’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U.S.C.
Section 2601 ef seq. (*‘RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

.3, _Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘‘extended coverage’’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessencd, the insurance proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
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: the due date of the rnonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
. 21 the Property is acquired by Lender, Borrower’s nght to any insurance policies and proceeds resulting from damage fo the Property L
. priortothe acqursruon shall pass to Lender fo the extent of the sums secured by this Security Instrument immediately priortothe
-~ acquisition.
6. Occupancy, Preservation, Matntenanee and Protectton of the Property, Borrower's Loan Application; Lenseholds. : ‘
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this -~
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in wrrtrng, which consent shall not be unreasonably withheld, or unless extenuating
- circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
_ Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or procecding, whether -
«civil orcriminal, isbegun thatin Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Secunty Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
Sin paragraph 18, by causing theaction or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
. forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrumentor =
o Lender § security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false =
_+ - orinaccurate information or statements to Lender (or farled to provide Lender with any material information) in connection with the e
~ . loan evidenced by the Note, including, but not limited to, representanons concerning Borrower's occupancy of the Property asa.
- pnncrpal residence. Ifthis Security Instrument is onaleasehold, Borrower shall comply withall the provisions of thelease. IfBorrower' S
. acanres fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, - .
o - Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contarned in -
, -“,-]thrs Seeurny Instrument, or there is a legal proceeding that may srgmﬁcantly affect Lender’s rights in the Property (such asa.
. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
- forwhateveris necessary to protect the valuc of the Property and Lender's rightsin the Property Lender’s actions may include paying
S any sums secured by a lien which has prrorrty over this Security Instrnnrent, appearing in court, paying reasonable attorneys’ fees
o and entenng on the Property to make repatrs Althongh Lender may take action under thrs paragraph 7 Lender does not have to do -
if.sor

X Any amounts drsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
 Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
: ~drsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, -
8 Mortgage Insurance. If Lender required rnortgage insurance as a condition of makmg the loan secured by this Securrty
Irtstmment Berrewer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the nortgage
" insurance coverage required by Lender lapses or ceases (o be in cffect; Borrower shall pay the premiums required to obtain coverage = .
sul)stanttally eqmvalent 1o the mortgage insurance prevrously in effect, ata cost substantially equivalent to the cost to Borrowerof -
- the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If substantially equrvalent A
_ mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly S
. mortgage insurance premium being paid by Borrower whenthe insurance coverage lapsed orccased tobe ineffect. Lender will accept,
- use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
‘ approved by Lender again becomes avarlable and is obtained. Borrower shall pay the premiums requrred to maintain mortgage «
 insurance in effect, or to provide a loss rescrve, until the requrremern for mortgage msurance ends in accordance wrth any wntten 5
'*agreement between:Borrower and Lender-or applicable law. :
PR Inspection, Lender orits: agent may make reasonable entrics upon and mspectrons of the Property Lender shall grve ‘
. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :
~ 10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection wrth any -
* " condemnation or other takrng of any part of the Property, or for conveyance in lieu of condemnatron are hereby assrgned and shall
g v_be pard to Lender. . ~
: Intheeventofa totaltakrng of the Properly, the proceeds shallbeapplred to the sums secured by thrs Securrtylnstrument whether‘ .
e or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market valueof .
~ the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument.
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured - . -
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall -
be paid to Borrowet. In the event of a partial taking of the Property in which the fair market value of the Property immediately before i
the taking is less than the amount of the sums secured rrnmedrately before the taking, unless Borrower and Lender otherwisc agree -
- inwriting or unless applicable law otherwise provrdes, the proeeeds shallbe applied to the sums secured by this Security Instrument -
" whether or not the sums are then due. L
If the Property is abandoned by Borrower, or rf after notice by Lender to Borrower that the condemnor offers to make an award R
or settle aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderisauthorized f 1
to collect and apply the proceeds, at its option, erther to restoranon or reparr of the Property or to the sums secured by thrs Security -
Instrument, whether or not then due. B
Unless Lender and Borrower otherwise agree in writing, any applrcatron of proceeds to prrncrpal shall not extend or postpone o
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. i
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modrﬁcatron of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not .
operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall notbe required to commence
proceedings against any successor in interest or refuse toextend time for payment or otherwise modify amortization of the sums secured
by this' Security Instrument by reason of any demand made by the ongrnal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. L
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this Security -
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. .
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only o mortgage, grantand convey that Borrower’s interest in the Property
under the terms of this Security Instrument (b) is not personally obligated to pay the sums secured by thrs Securrty Instrument and
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e (c) agrees that Lender and any other Borrower may agree to extend modrfy. forbear or make any accommodauons wnh regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

LOAN 1 97-009815

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law whrch sets maximum loan charges, and i ”

- thatlaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loanexceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provrded for in this Security Instrument shall be given by delrvenng itorby marling ithy.
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addressoranyother. -
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated ~
‘herein or any other address Lender designates by notice to Borrower, Any notice provided for in tlus Securrty Instrument shall be e

deemed to have been given to Borrower or Lender when given as provided in this paragraph, :
15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the Junsdlctron :
m ‘which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with:

. apphcable law, such conllrct shall not affect other provrsrons of this Security Instmrnentorthe Note which can be giveneffect wrthout 5

the conflicting provision, To this end the provrsrons of this Security Instrument and the Note are declared to be severable
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

‘17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any tnterest initis- £

§ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
£ prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.”
Ty However this option shall not be exercrscd by Lender if exercisc is prohibited by federal law as of the date of this Security Instrument.

_© IfLenderexercises this option, Lender shall give Borrower notice of acceleration. The notice shall proyide a period of notless

tlns Security Instrument without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have enforcement

han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security -
nstrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke: any remedres permntedby e

cur ty Instrument discontinued atany timepriorto the carlierof; (a) S days (or such other period as applicable lawmay specify -

nt) before sale of the Property pursuant to any power of sale contained in this Security Instrument, or (b) entry of a
udgment'enforcmgthrs Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Seeunty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or .
Vgreements‘ (¢) paysall expenses incurred in enforemg this Securrty Instrument, including, but not limited to, reasonable attorneys’
:es; and (d) takes such action as Lender may reasonably require {o assure that the lien of this Security Instrument, Lender's rights
_inthe Propeny and Borrower’s oblxgauon to pay the sums secured by this Security Instrument shall continue unchanged Upor
rtsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as rf no
leration had ocgurred. Honever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

“may be sold one or morc times without prior notice to Borrower. A sale may result in a change in the entity (known as the*‘Loan
- Servicer') that collects monthly payments duc under the Note and this Security | Instrument. There also may be one or more changes
" of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
«-.of the change in accordance.with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan .
- Servicerandthe address to whtch payments should be made The notice will also contain any other information requrred by applrcable .
law..

19, Saleof Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security lnstrument), N

Rt 20, Bazardous Substances Borrowershall notcauscorpermrt thepresence, use, drsposal storage,orreleaseofanyl-lazardous
. Substanceson or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that isin violation - = |
- of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small . "

quantities of Hazardous Substances that are generally recognized to be approprrate to normal resrdentral uses and to mamtenance & k

‘of the Property. -

- Borrower shall promptly grve Lender wrttten notice of any mvestrgatron claim, demand lawsurt or other actron by any e
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Lawof - .~

‘which Borrowerhas actual knowledge. If Borrower learns, oris notified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is. necessary, Borrower shall promptly take all neoessary s
remedial actions in accordance with Environmental Law. -

 As used in this paragraph 20, *‘Hazardous Substances’’ are those substances defined as toxic or hazardous substances byr S

- Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used inthisparagraph

* 20, *‘Environmental Law'’ means federal laws and laws ot‘ the junsdrctron where the Property is located that relate to health safetyv» e

~or environmental protection. :
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of S

- any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable - |
~ law provides otherwise). The notice shall speclfy. (a) the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security :

Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right

to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other .
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, -

Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provrded in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
- costs of title evidence. -
22, Release. Upon payment of all sums secured by thrs Security Instrument, Lender shall releasethis Secunty lnstrument wrthout
‘charge to Borrower , :
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23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement thecovenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box(es))

] Adjustable Rate Rider (] Condominium Rider E_"_'J 1-4 Family Rider

(] Graduated Payment Rider CX]Planned Unit Development Rider () Biweekly Payment Rider
(—_IBalloon Rider [—JRate Improvement Rider [ Second Home Rider
VA Rider (Cx] Other(s) [specify] PREPAYMENT RIDER

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: |
_ @Wé fW

DENNIS E. BENNETT

© Nawn YN, R'ﬂ

DAWN M. BENNETT

STATE OF INDIANA, Lake County ss:
Onthis . 9th dayof December, 1997 before me, the undersigned, a Notary Public in and for

saidCounly, personally appeared Dennis E. Bennett and Dawn M. Bennett

e

\ : ?&‘%‘q
'uth ‘ O *;

“‘} A AN A and acknowledged the execution of the foregoing instrument.
WITNESS fny hand and official seal.
- I's v.-.,‘ ~ .. S BE e 5 v \
-~ ) R
MY ’Cﬂninﬂﬁxoﬁ&i.pnte? ; ,:-1 2-98 S \

County °f }f‘»ﬁ’fﬁﬁcé- Lake Notary Public \RLCRARD A. zuny/

This mstrument was prepared by: AMY LOWE, NOVASTAR MORTGAGE, INC.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNITDEVELOPMENT RIDER is made thrs ‘ 9'I'H dayof Fn R Rl B T

- DECEMBER, 1997, andis incorporated into and shall be deemed to amend and supplement the s

s fMortgage, Deed of Trust or Security Deed (the ** Security Instrument’ ") of the same date, given by the undersrgn

- (the “Borrower") to secure Borrower’s Note to WORLD WIDE FINANCIAL SERVICES'
INc. 2 A MICHIGAN CORPORATION

(the “Lender") of thc same date and covermg the Property descnbed in the Secunty Instrument and located at
17259 MAPLEWOOD' STREET RN S e e ,
LOWELL, IN 46356 {f‘ii o

The Property. includes, but is not hnnted t0,a parccl of land tmproved wrth a dwellmg, together wrth other.such
‘parcels and certain common areas and facilities, as described in o ok
c ANTS, CONDITIONS AND RESTRIC'I‘IONS ,; '

The Property rsa‘part of a planned umt development known as
WESI‘RIDGE : ESTATES “ :

,(the ‘ PUD“) The Property also rncludes Borrower $ mterest in thc homeowners assocratron or eqmvalent entity
cwningor managing the common areas and facrhues of the PUD (the ¢ ‘Owners Assocratron’ ’) and theuses, benefits
proceeds ofBorrower s rnterest SR N

: PUD OVENANTS InaddmontothecovenantsandagreementsmadeintheSeeurrtyInstrument, Borrower :
and Lcnd t‘urther eovenant and agree as follows : ; : : St :

A. PUD Oblrgations. Borrower shall perform all of Borrower § obhgatrons under the PUD s Constrtuen
, “ments The **Constituent Documents’’ are the; (i) Declaration; (ii) articles of incorporation, trust instrument
S ,oranyeqmvalentdocumentwhrchcreatestheOwnersAssocratron and(iii) anyby-lawsorotherrulesorregulauons jioh
. of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments 1mposed pursuant s,
10 the Constrtuent Documents e At i s e

; B anard Insurance So long as the Owners Assocratron mamtarns, witha generally aeeepted insurance "ﬁ =
carrier, a "master” or “blanket“ policy insuring the Property which is satisfactory to Lender and which provides i
;rnsurance coverage in the amounts, for the periods, and against the hazards Lender requrres mcludmg ﬁre and Hag
‘hazards included within the term *‘extended coverage,’” then: : T
" (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly e
L prermum installments for hazard insurance on the Property; and - : o
o7 (ii) -Borrower’s obhgatron under Uniform Covenant Sto mamtam hazard msurance coverage on the Property e
S rs deemed satisfied to the extent that the required coverage is provided by the Owners Association policy, -

-+ " Borrower shall give Lender prompt notrce of any lapse in requrred hazard insurance coverage provrded by the B
g master or blanket policy. :

“ . Inthe event of a distribution of hazard insurance proceeds in lieu of restoratron or reparr followmg a loss lo i
-~ the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned -
- and shall be paid to Lender. Lender shall apply the proceeds to the ! sums secured by the Secunty Instrument, wrth E
, any excess pard to Borrowert e ‘ , , i

- C. Publre Liabnlity Insurance. Borrowershall takesuch actronsas maybe reasonableto msurethat the Owners ;,{ ; .
Association maintains a public lrabrhty insurance policy acceptable in form, amount, and extent of ¢ coverage to
”Lender , : : Fea

D. Condemnatron The proceeds of any award or claim for damages direct or conscquenttal payablc to .
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
pard toLender. Such proceeds shall be apphed by Lender tothe sums securedby the Secunty Instrument asprovrded ;

~sinUniform Covenant 10. - _ . ‘ 5
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E. Lender'sPrior Consent, Borrower shall not,except after notice toLender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(if) anyamendmenttoany provisionofthe ‘‘Constituent Documents'’ if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association,
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrowerand Lender agree toother terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

A f0e fW

DENNIS E. BENNETT

/)zww »7 éﬂn&%*

M. BENNETT
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PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this ~ 9TH day of nmcmaen, 1997, L and s
. incorporated mtoandshallbedeemedtoamendandsupplementthe Mortgage, Deodof‘I‘mstorSecuntyDeed(the -

- “*Security Instrument"’) of the same date given by the undersigned (the **Borrower’") to secure Bortower sNote'

e WORLD WIDE rmmcxu. ssnvxczs, xnc., A MICHIGAN conpomuou g

ofthe same date and WV@““S the Property descnbed in lhe Secunty Instrument and located at e e
17259 MAPLEWOOD STREET, LOWELL, IN 46356 S el

. PREPAYMENT COVENANT S In addluon to the covenants and agreements made in the Secumy Instrument,‘ 5
: Boxrower and Lender further covenant and agree as follows: =~
. Thavethe nghtto make payments ofpnncxpal atanytime before they arc due, Aprepayment ofall of | the unpald ‘
pnnmpal is knownasa“full prepayment,”’ Aprepayment ofonly partofthe unpaxd pnncnpal 1sknownasa “pamal,j
- prepayment;"* [ will noufy the Note Holder in writing that I am doing so. ‘
During the first THIRTY SIX (- 36 ) month(s) of my loan, I will be charged a PREPAYMENT .
PENALTY inan amount cqual to 8IX (6 ) month(s)’ mterest (at the rate m eﬂ'ect at lhe tim
Prepayment occurs) on any Prepayment I make in excess of TWENTY - e - percent
20,000% ) of the original principal balance in any - TWELVE - '( 12 )month penod Thereafter,
 make full Prepayment or partial Prepayments without paying any prepayment charge.”
Note Holder will use all of my Prepayments to reduce the amount of Principal that Towe under this «Note
1 make_a‘panml Prepayment there willbe no changes in the due dates of my monthly payments unless the Note -
Holder agrees in writing to those changes. {If this Note provides for an adjustable: interest rate, my. ‘partial
¥ entimay reduce the amount of ‘my monthly payments ‘after the Payment Change Date if my partial
ent occurs prior (o the Payment Change Date. Howevcr, any reducnon in the amount of my monthl
payment due to my partial Prepayment may be offset by an interest rate increase.] -
_Any foregoing provisioritothe contrary notwnhstandmg, such prepayment penalty shall notexmd in amount
d the right to' s;harge such prepayment penalty shall not remam in effect contrary toor beyond any itations
mposed by applicable law, : 5
“BY SIGNING BELOW Borrower aceepts and agrees to the terms and covenants contalned m tlus Ptepaymen '

DAHN M. BENNETT

DENNIS E. BENNETT -
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