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REAL ESTATE MORTGAGE
This mortgege made on the 14,1, day of _ DECEMBER , 1997

herainafter referred to s MORTGAGORS, and ASSOCIATES FINANCE
whose address |s 2020 E 159Th St CALUMET CITY IL 60409

, hereinafter refarrad to as MORTGAGEE.

} WITNESSETH; Mortgagors jointly and severally grant, bargain, eell, convey and mortgage to Mortgagee, its
? Suocessors and essigns, the real property hereinafter desoribed as security tor the payment of a loan agreement
of even date herewith in the amount of § _145961.08 , together with interest as provided in
the loan agreement which has a final payment date of__ 010118 . .

The proparty hareby mortgaged, and desoribed belaw, includes all improvements and fixtures now attached
together with easements, rights, privileges, interests, rents and praofits. ’

TO HAVE AND TO HOLD the said property herelnafter desoribed, with all the xrivlleges and appurtenances
thersunto belonglnP unto mortgages, Its suocassors and assigns, forevaer; and Mortgagors hareby covenant that
mortgagors are saized of good and perfect title to sald property in fee simple and have authority to convay the

- same, that the titie so oonveyed is clear, free and unencumbered except as herelnafier eppears and that
" mortgagors will forever warrant and defend the same unto mortgagee agalinst all claims whatsoever exospt those
prior encumbrances, If any, hereinafter shown.

It mortgagors shall fully perform all the terms and conditions of this martgage and shall pay in full In E
5 accordance with its terms, the obligations which this mortgage secures, then this mortgage shall ba null, void and
|| ofnotutherforoe and effect. ' '

: - MORTGAGORS AGREE; To keep the mortgaged property, including the buildings ana‘lmprovaments theraon,
- tully insured at all times against all hazards with an insuranoe company autherized to do business in the State ot
' Indiena, acceptable to Mortgegee, which policy shall cantain a loss-payable clause In favor of Mo:tﬁaaea as its
o interest may appear, Mortgagor hereby confers full power on Mortgages to seftle and compromise all loss claime-
on all such policies; to demand, receive, and receipt for all proceads becoming payable thereunder; and, at
Mortgagea's aption, to apply same toward elther the resterstion or repalr of thé premises or the {)aymant of the
note. Any annlisation of such procesds toward payment of the nate shall not extend or postpone the due data of
, monthly instaliments due under the note. If Mortgagee elects to waive such Insurance Mortgagors agree to be
7 fully responsible for damage or loss resulting from any cause whatsoever. Mongaﬁors further agrae; To pay all
‘ taxes, assessments, bills for repairs and any other expenses incident to the ownership of the m ? ed property
- when due in order that no llen superior to that of this mortgage and not how existing may be create aFuinst the
' property during the term of this mortgage, and to pay, when due, all instaliments of interest and principal on
account of any indebtednaess which may be secured by a lien superior to the lien of this mortgage and existing on
the date hereof. To exercise due diligence in the operation, management and cooupation of the mortgaged J
property and improvaments thereon, and not to commit or allow waste on the mongaqed premises, and to keep
the mortgaged property in Its present condition and repair, normal and ordinery depreciation excepted.

it Mortgagor falls to perform the covenants and agresments contained in this Monga’ae. including, without
limitation, covenants to pay taxes, procure Insurance, and proteot against prior liens, Mortgagee may at its
option, but shall not ba required to, disburse such sumse and take such actions necessary to pay such taxes,
ﬁrocuro such insurance, or atherwise to protect Mortgagee's interest. Anhumount disbursed by Morigages

ereunder shall be an additional obligation of Mortgagor secured by this ortga&o. Unlass Mortgagor and
Mortgages agree otherwise, all such amounts shall be payable immediately by Mortgagor upon notice from
Mortgagee to Mortgagor, and may bear Interest from the date of disbursemen bY Mortgagee at the lesser of the
! rate stated in the note or the highest rate permissible by applicable law, Nothing contained in this paragraph
j shall require Mortgagee ta incur any axpanae or taka any action whatsoever, ;

n : p ,

It default ba made In the terms or conditions of the debt or debts hereby secured or of any of the terms of this
morigage, or in the paymant of any instaliments when dus, or it Morigagore shall bacoma bankrupt or insolvant
or make an assignment for the benafit of creditors, or have a recelver appolntetl, or should the mortgaoo&
property or any part thereof be attached, levied upon or sel2ad, or if any of the representations, warranties or
statements of Mortgagors herein contained be incomaot or if the Mortga shali abanden the mortgaged
ﬂopeny. or sell or attempt to eall all or any part of tha same, then the whole amount hereby secured shall, at
ortgagee’s option, bacome immediately due and payable, without notice or demand, and shall ba calleatible in & .
sult at law or by foreclosure of this mortgage.  In any case, regardiass of such enforcement, Mortgagee shall be RS

between __JAMES A NATELBORG and PATRICIA NATELBORG :
'
'
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IN WITNESS WHEREOF Mortgagors have executed this
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entitled to the immediate possession of the mortgaged property with the .rants, Issuas, income and profita
therefrom, with or without foreclosure or other proceedings. Mortgagors shall pay all costs which may ba Incurred
or paid by Mortgagee In connection with any sult or proceeding to which IF mey be a party by reason of the
execution or existance of this mortgage and In tha event of foraclogure of this mortgage, Mortgagors will pay to
the Mortgages, In addition to taxable costs, and a reasonable fae for the search made and preparation for such
foreclosure, together with all other and further expenses of foreclosure and sale, Including expenses, fees and
payments made to prevent or remove the imposition of llens or claims against the property and expenses of
upkeep and repalr made in order to place the same in a conditian to be sold. '

Unless prohibited under state law, as additional security, Mortgagor heraby gives to and confers upon
Mortgagee the right, power, and authority, during the continuance of this mortgage agreament to oollect the
rents, issues, and profits of said property, reserving unto Morigagor the right, prior to any default b\{oMonPagor In
payment of any indebtednass secured hereby or in performance of any agreement harsunder, to colfact and
retain such rents, Issues and profits as thay become due and payable. Upon any such default, Mortg:tgae, upon
giving written notification to the Mortgagor or his successors, etc.,, may either in person, by agent, or by a
receiver to be appointed by a court, and without regard to the adequacy of any security for the Indebtedness
hereby seourad, enter upon and take possession of said propery or any part thereot, in his own name, sue for or
otherwisa collect such rents, issues and profits, including those past due and unpaid, and apply the same, less
allowabls expenses of collection of such rents, issues and profits, and the application thereof aforesald, shall not

" cure or walve any default or notioe of default hereunder or invalidate any act done pursuant to such notice. '

No failure on the part of Mortgagee ta exercise any of its rights hereunder for dafaults or breaches of covenant
shall be construed to prejudics its rights in the event of any other or subsequant defaults or breaches of
covenant, and no delay on the part of Morigagee In exarclsing any of such rights shall be construed ta preciude it
from the exercise thereof at any time durnng the continuance of any suoh default or breach of cavenant, and
Mortgagee may enforce any one or mora remedies haraunder suscessively or conourrently at its aption,

All rights and obligations hereunder ghall extend to and be:binding upon the several heirs, successors,
axsoutors, administrators and assigns of the parties herato, -

The piural as used In this instrument shall include the singular where applicable.

The real property heraby morigaged is located in County,
State of Indiana, and Is described as follows:

L

531507

LOT 6 AND THE WEST HALF OF 1.OT 7, BLOCK I'y ORCHARD PARK ADDITION
TO THE TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 27, PAGE 45, IN
LAKE COUNTY, INDIANA

mortgage on the day above shown.
Qs Q. Welbtle, Codteca () cilbec

\ ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF __ LAKE ____,ss,
Bafore me, the undarsigned, a notary publio In and for said county and state, personally appeared

end acknawledged In the exeoution of tha foregoing mortgage, . .. ... oy b 1 - R
IN WITNESS WHEREOF | have hereunto subscribed my name end affixed my officlal aeal this ' dayof = -
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My Commission Expires: ,“! BT |

'

NOTARY FUBLIC

!

This instrument was prepared by'
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