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REAL ESTATE MORTGAGE o ,f ~
, ( (Revolving) S
5 *;Tms INDENTURE, made this ._l-.§.§..._.day of December f 1997 wrrm-:ssem Tha
~Linda J Presco = l -
ng ors! of : Lake A

—County, State of Indlana, MORTGAGE ‘A
ENEFICIAL MORTGAGE co. or‘ ‘

n duly autho o do business in. Indrana hav&gﬁgo i
W . Lincoln Highway, Schererville, L

ndrana. the followmg descnbed real property (“Propeny") sxmated in the County of . : Lake "

_as Mortgagor(s).

‘which | pnor mortgag secures payment of an agreement in the prmcrpal amount of $

. That prior mortgage was '
recorded on o 19 wnh the Recorder of ‘

; County, Indrana in Mortgage

rg ! Credrt Lme Account (“Acc :
greement” (“A reement") of even date herewith, by which the Mongagee is oblxgated to make loans and advances up t0 §
-..10,500: 00, hereinafter referred to as the “Credit Line,” which Credit Line shall not exceed $350 000.00 and to secure all other,- :
bligations of the Mortgagors under the terms and provxsrons of tlns Mortgage : :

ortgagors covenent and agree with Mortgagee, as follows

. To pay when due all mdebtedess provxded in the Agreement and secured by thxs Mortgage, wrthout relref from valuatxon '
.appraxsement laws : / o -

2. To keep the Property inas good order and reparr as at present reasonable wear and tear. excepted and nerther to comrmt nor snﬂ’er
- any. waste on such Property.

i 3 To pay all taxes and assessmems levred against the Propeny when due and before penalnes accrue

’ 4, To pay when due any and all prior or senior encumbrances.

: 5 To keep the structures located on the Property rnsured agamst fire and other physrcal hazards name Morlgagee asa loss payee and e
“ deliver to Mortgagee‘a loss payable endorsement. If insurance covering the Property is cancelled or expires while the Account is
,_outstandmg and Mortgagors do not reinstate the coverage, Mortgagee may obtain, at its option, hazard insurance coverage
" protecting its interest in the Property. Mortgagors authorize Mortgagee, at its option, to obtam coverage on the Property in an
-amount not greater than the:o tandmg balance of principal and interest on the Aeco , the replacement

Pnncxpal Balance of the Account which will accrue interest at the Daily Penodrc Rate in effect on the Account, T

insurance charges to the Principal Balance on Mortgagor’s Account will be treated just like ‘a cash advance an

- recalculation of the Scheduled Monthly Payment on Mortgagor’s Account as explamed in the Agreement. The co:

- Placed Hazard Insurance might be higher than the cost of standard insurance protecting the Property. The Creditor Placed Insurance

~will not insure the contents of the Property or provide liability coverage. The insurance might not be the lowest cost coverage of its
cootype available and Mortgagors agree that Mongagee has no oblxganon to obtain the lowest cost coverage Mortgagee or an affiliated:

o company might receive some benefit (i.e., commxssron, servrce fee, expense rermbursement etc. ) from the placement of
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insurance and Mottgagors thl be charged for the full cost of the premxum without reduction for. any such beneﬁt. Ifatany time afier
Mortgagee has obtained this insurance, Mortgagors provide adequate proof that they have subsequently purchased the reqmred e
coverage, Mortgagee thl cancel the coverage Mortgagee obtatned and credit any unearned premiums to the Account Eet o

On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay afy and all taxés Jevied or assessed agamst the .
Property, and all or part of prior or senior encumbrances on the Property, may insure the Property and may undertake the repairof the
Property to such extent as it deems necessary, All sums advanced by Mortgagee for any such purposes shall become a part of the
Principal Balance secured by this Mortgage ‘and shall bear interest at the Daily Periodic Rate being charged under the Agreement. -

_ Upon default of Mortgagors in any payment or performance provxded for in this Mortgage orinthe Agreement, or if Mortgagors orany
- of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, then
- the entire secured indebtedess shall become immediately due and payable at the sole optton of the Mortgagee, without notice, and this
Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtatmng an abstract of title, any other:-
appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the Mortgagee in respect of any and all legal or . ®
t equttable proceedrngs which relate to this Mortgage, may be added to the Unpaxd Balance of the loan o '

1f Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means f :
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare

- the entire balance of the loan plus interest on the balance immediately due and payable, This option shall not apply if (1) the sale of the o

- Property is permttted because the purchaser’s creditworthiness is satisfactory to- Mortgagee and (2) that purchaser, prior to the sale, has - =
~ executed a written assumption agreement containing terms presented by Mortgagee mcludmg, if reqmred an tncrease in the rate of
 interest Pa ble under the Agteement o .

No delay or ‘extension of time granted or suffered by Mortgagee in the exerctse of its rtghts under thts Mortgage shal :
* waiver of any of such rights for the same or any subsequent default Mortgagee may enforce any one or more of its nghts o
under this: Mortgage successively or concurrently.

- Mortgagors herein expressly covenant and agree to pay and keep current the monthly mstalments on any pnor mortgage and to prevent :
. any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any .
 interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
- secured by this Morigage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
- . accordance with the Agreement. Mongagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, tothe: .
extent of the amount so paid, become subrogatod to the rights of the mortgagee identified on the prior mortgage. All payments made on. Ly
o the prtor mortgage by Mortgagee shall bear interest at the Dally Penodxc Rate being charged under the Agreement until paid in full. B

Upon oommeneement of a suit in foreclosure of this Mortgage or a suit to whtch Mongagee may be made a party by reason of this S
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and- :
without notice to Moxtgagor OF any person clatmmg under Mortgagor, and with consideration of the adequacy of the security or the “»= =
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) make
- repairs and keep the Property in proper condition and repatr, and (3) pay (a) all taxes and assessments accruing during the recetvershtp, e
~ (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums

. necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the recexvershxp, and

“apply the balanoe Af any, agatnst the indebtedness secured by this Mortgage. |

;_Mortgagee, at its sole discretion, may extend the time of the payment of any secured 1ndebtedness, without the consent of any junior

" ‘encumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate to release,
_discharge or affect the pnnerpal habthty of Mortgagors or any of them to Mortgagee whatsoever. o , e
Mortgagorawrrantnm g e R .

1. The Propeny has not been used in the past and is not presently used for hazardous and/or tOXlC waste, "

“The Property compliés-with all federaly-state-and: local environmental laws regarding: hazardous and/or: toxtc waste,

3, Asbestos has not been used as a building material on any building erected on the Property in the past,

'4, The Property is not presently used for asbestos storage and I RSy
8 The Mongagor complies ¥ thh all federal state and local laws, as well as regulattons, regardtng the use and storage of asbestos s

,Mortgagors covenant and agree to comply with all federal state, and local envnronmental laws in the mamtenance and use of the y.
‘, : Mortgagors warrant that neither the Property nor the loan proceeds were or - will be used in tllegal drug actmty, and the Property 1s not ot
5 rsllb.)ect to. seizure by any govemmental authonty because of any illegal drug activity. : O e

) there be only one Mortgagor,t all plural words heretn refemng to Mongagors shall be read m the smgular

4abovve wntten Lkt

Printed Name

- Witness R
, Signature of Mortgagor:

Pn'nted Name

Witness
s Signarure of Mortgagor

Printed Name
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Lo | ACKNOWLEDGMENT
STATEOFINDIANA ‘ byt O e T
j'COUNTY QF_..La.ke ta]

Linda J Presco o

o sBefore mc. a Notary Pubhc m and for saxd County and Statc personally appcared

who acbmwlcdgcd thc exccutxon of the foregomg Mongagc. e
' itness my hand and Notarxal Seal thxs ik 18th day of December e

;:f.'rhxs mstrumantwasyrcpamdby J A StetnbeCk St By xi’: F e ‘
: o Sew YL m‘wrs‘;@;

Rcmmm R T . EX? fﬁfm@ﬂ"@
BENEFICIAL MORTGAGB CO OF INDIANA e :

- PO Box 402
'chszetvil;e, Inrh

46375
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