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-Gardon L _Ensing ” v CEntier Bank
-Louise M Ensing . 1500 - 119th St

i )__qua E-Lakeshore DR, Apt22 , Whiting IN 46394

f ~Crown-Point-IN-46307=8615

: ) MORTGAGOR MORTGAGEE

; *I" includes each morigagor above. "You" means the morigagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, i i i

and wife , mortgage, grant and convey to youon _12-17~97 , the
real estate described below and all rights, easemaents, appunanancas rants, leases and existing and future improvements and fixtur m
at amtime in the future be pant of the property (all called the "property"). P @8 that may now or

PROPERTY ADDRESS: 2525 E Lakeshore DR Apt22 7 ,
(Stret) '

, Crown Point vIndiana_46307~8615
LEGAL DESCRIPTION: (City) (Zip Coda)

Apartment A-22, Building 3, Phase II in Four Seasons Lakeside Condominiums
Horizontal Property Regime, as recorded July 8, 1976 as Document No. 358449,
as amended and supplemented by First, Second, Third and Fourth Amendments
recorded respectively on April 7, 1977 as Document No. 400888, on October 26,
1977 as document No. 435747, on April 7, 1978 as Document No. 461816 and

on September 22, 1978 as Document No. 491993 in the Office of the Recorder
of Lake County, Indiana, together with a 1.2116 per cent interest in the
common areas and facilities appertaining thereto.

ﬁOLLSOLB

focated in _ —Lake County, lndtana

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordmances current taxes and
asgessments not yel due and

SECURED DEBT: This mont age &ecures rapaymem of the secured debt and the performance of the covenants and agreemants contained in thus
mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at any time owe
you under this morigage, the instrument or agreement described below, any renewal, refinancing, extension or modification of such Instrumem or
agreement, and, if applicable, the future advances described below.

The secured gebt is, ewdenced by (describe the instrument or agreement secured by this morigage and the date tha?a)f) L
Open en 1ne of ‘credit a2 EB
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The above obligation is due and payable on af;w@ﬁ earlier,
The total unpaid balance secured by this morigage at any one time shall not exceed a maxomum Brincupal amo_%\t 8 m mz9

thousand Dollars ($10 - interest

and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mo@ge oHo peﬁ;rmk\y of the
covenants and agreements contained in this mortgage.

i ».)'!Z

[;a Future Advances: The above debt Is secured even though all or part of it may not yet be advianced. Future advances are contemplated and
will be made in accordance with the terms of the note ar loan agreement evidencing the secured debt.

(X variable Rate: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.

Kla copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.

i RIDERS: [ Commerciat [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mon?a e, in any instruments
evidencing the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage

é hzéﬁﬂ;dzi 3£? éifldfﬂv ;g;AAAJu \W\ 2;~Ohmﬁ

; Gordon L Ensing Louise M Ensing
ACKNOWLEDGMENT: STATE OF INDIANA, [ AKE , Counly ss:
On this [ T sayoi___ DECEM dce , 1?97  before me, é.
oY [l bisc , personally appeared Gogpox ¢, Exsinég _pAnD

louse M.  ENS/NG

and acknowledged the execution of the foregoing instrument.

My commission expires: 2 - 20 ~ 200¢ __7’ C :
Rt et A e

{Notary Public)

~Tieesa CERVIK

{Type or Print Name)

Resident of ?0 LTER. County, Indiana

This instrument was prepared by: ___Michael J Crane - Retail Branch Manager
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COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, o interest and then to principal, ?:
ggirgalma?paymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured Jébt is
2. Clalms against Title, | will pay all axes, assessments, ligns, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide 1o you copies of all notices that such amounts are due and the receipts evidencg\g my payments. |
will defend title to the property against any claims that wouid impair the lien of this mortgage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. insurance, | will keep the property insured under terms acceptable 10 you at my expense and for your benefit. This insurance will include a standard
mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or ta the secured debt. ﬁ you require morigage insurance, |
agree to maintain such insurance for as long as you require. ) '

?ﬁ Propef;y. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or danﬁ:age to
'@ property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this morigage or in an igati
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this mongageY 03¢ any ol?llgatoon
6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment andg

remedy avallable to you. You may foreclose this mortgage in the manner provided by law. oo ’

7. Assignment of Rents and Profits. | assign 10 you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. :

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mornigage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has ﬁoriority over this mortgage or_anK note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Dévelodpments. 1 agres to comply with the provisions of any lease if this mortgage is on a leasehold. I
this mongaqe is orva unit in a condominium or a planned unit development, | will perform all of my duties under the covenants,%y-laws, or regulations of
the condominium or planned unit development.

10. Authority of Mon?agu to Perform for Mort%aqor. If | fail to perform arr!( of my duties under this mongage, or any other mortgage, deed of trust,
lian or other securily interest that has priority over this morigage, you may perform the duties or cause them to be performed. You may sign my name or
pay any amount if necessary for performance. If any construction on the property is discontinued or not carried on in a reasonable manner, you may do
whatever Is necessary 1o protect your security interest in the property. This may include completing the construction, -

Your faﬂure fo perfbrm will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this morigage. Such amounts will be due on demand and will bear interest
from the date of the payment until paid In full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnatlon. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of ail or ariy part of
the property. Such procesds wiil be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement, :

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any ren{edy, it
tefault, you do not waive your right 1o later consider the event a defautlt if it happens again. | waive alf rights of valuation and appraisement. L

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortigage are joint and several. I | sign this
morigage but do not sign the secured debt | do so only to mortgage my interest in the property to secure payment of the secured debt and by doing 5o, |
do not agree to be personally liable on the secured debt. | also agree that you and any party to this mortgage may extend, modify or make any other
ghangaes in the terms of this morigage or the secured debt without my consent. Such a change will not release me from the terms of this morigage,

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or bdt;ol us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

o

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ali or any part of the property or any interest in it i8 sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferrad. However, you may not demand payment in the above
situations If it is prohibited by federal faw as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. '

18. Saverability, Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that Kalw expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.

(page 2 of 2)

BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2/91

exercise any other.. . ._




