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Borrower: JOSEPH P BRUCATO .

MORTGAGE

THIS MORTGAGE is made this 16th day of Deccmber, 1997, betwecn the Mortgagor,
JOSEPH P. BRUCATO AND DEBORAH L. BRUCATO , HUSBAND AND WIFE :
(herein "Borrower”), and the Mortgugee,
TECH CREDIT UNION, A STATE CHARTERED CREDIT UNION, organized and existing under the laws of the State
of INDIANA, whosc address is 10951 BROADWAY, CROWN POINT, IN 46307 ( Lender’) a8
hercin * ).

P . WHEREAS, Borrower is indebted to Lender in the principal sum of TEN THOUSAND and NO/100-~--Dollars
o (US.S 1o,ooo 00), which indcbtedness is evidenced by Borrower's notc dated December 16, 1997 and extensions and
renewals thereof (herein "Note), providing for monthly installments of principul and intcrest, with the balance of

. indebiedness, if not sooncr paid, due and payable on Jsnuary 1, 2013. '

'TO SECURE to Lender the repuyment of the indebicdness evidenced by the Note, with interest thercon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
" and the performance of the covenants and agreements of Borrower hercin contained, Borrower docs hereby mortgage,
grant and convey to Lender the following described property located in the County of ., Statc of Indiana: .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 660 SOUTH lNDlANA[Q NUE, CRO {’OINT

i herein "Propert Address" ;
Indiana o ( "Property )7
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TOGETHER with all the improvements now or hereafter erected on the propest , 8nd all eascments, rights
appurtenances and rents, all of which shall bc deemed to be and remain a part of thcpprg;cr{y covered by this Mc'unghc;

and gll of the foregoing, together with said property (or the leaschold estate ff this Mort i
hereinalter referrcd to as the "Property.” perty | e Fis Motigee 3 an 8 kehold) arc

Borrower covenants that Borrower is lawfully scised of the estatc hereby comveyed and has the right 1 rigage,
grant and convey the Property, and that the Property is uncncumbercd, except for encumbrances of rgéong grrowcr
covenants that Borrower warrants and will defend generally the it to the Property against all claims and demands
subjcct 10 encumbrances of record, '

}JNI;-‘ORM SSKVE:MANTSM “liorrowem r and é.cndcr covenant and agree as follows:

. Puymen i terest. Borrowcr shall promptly pay when due the princi i
indcbtedness evidenced by the Note and late charges as provided inpthc 1’3:3{3 Y principal and fniereat

2. Funds for Taxes and Insurance. Subject to applicablc law or a written waiver by Lender, Borrower shall
.pay 10 Lender on the daAmnmhly payments of principal and intcrest are payable under the Note, until the Notc is paid
In full, a sum (herein "Funds) cqual 1o one-twelfth of the yearly taxes and assessments (inchuding condominium and
ggnned upit development asscssments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus onc-twellth of yearly premium instaliments for hazard insurance, plus one-twellth of yearly premium
installments for mortgage insurance, if uny, all as rcasonably estimatcd initially and from time 1o time by Lender on the
basis of assessments and bills and reusonable cstimates thereof. Borrower shall not be obligaied to make such payments
of Funds to Lendcr to the extem that Borrowcr makes such payments to the holder of a prior mortgage or deed of trust
if such holdcr is an institutional lender.

. 1l Borrower pays Funds to Lendcr, the Funds shall be held in an fnstitution the deposits or sccounts of which
urc insured or guarunteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so
ho| and applying the Funds, analyzing said account or verifying and compiling $aid assessments and bills, unless Lendcr
peys Borrower inierest on the Funds and applicablc law permits Lender to make such a chargc. Borrowcr and Lender
may agroe in writing at the time of exccution of this Mortgage that intcrest on the Funds shall be paid to Borrower, and
unless such agrcement is made or applicable law requircs such intercst to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an annusl accounting
of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are tKel@.:t.‘»ged as udditional sccurity for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the Ruiture monthly installments of Funds payablc prior
10 the due datcs of taxcs, assessments, insurance premiums and ground rents, shall cxceed the smount required to pay
said taxes, asscssments, insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option,
tither promptly repaid to Borrower or creditcd to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxcs, assessments, insuranoc premiums and ground rents as they fall

- duc, Borrower shall pay to Lender any amount ncoessary 10 make up the deficiency in one of morc payments as Lender

tnay requirc.
Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
beld by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquircd by Lender,

‘Lender shall apply, no later than immediately prior to the salc of the Property or its acquisition by Lender, any Funds -

held by Lender at the time of application as a credit against the sums sccured by this Mortgage,

3 lication of Payments. Uniess applicable law provides othcrwise, all psyments received by Lender under
the Notc and paragraphs 1 and 2 hereo!l shall be applicd by Lender first in payment of amounts payable to Lender by
Borrower ander paragraph 2 hereof, then to interest payable on the Notc, and then to the priacipal of the Notc.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
undcr any mortgage, deed of tust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrowcer shall pay or cause to be paid all taxes, assessments and
other charges, fincs and impositions auributable 10 the Property which may attain a priority over this Mortgage, and

-Jeaschold payments or ground rents, if uny.

8, llszard Insurance. Borrower shall keep the improvements now existing or hercafter erectied on the Property
insured against loss by fire, huzards included within the term "extended coverage,” and such other havards as Lender may
require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such agroval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in
a form acceptable to Lender and shall include a suandard ge clause in favor of and in a form acceptable 10 Lender.
Lender shall have the right 1o hold the policies and renewals thereof, subject o the terms of any mortgage, deed of trust
or other scourily agreement with a lien which has priority over this Mortgage. 7

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower. ‘

If the Progeny is abandoned by Borrowcr, or if Borrower fails to respond to Lender within 30 days from the
date nouce is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insutance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Properly in good repair and shall not commit waste or permit impairment ot deterioration of the
Property and shall comply with thcécrrovisions of any lcuse if this Mortgage is on 2 leasehold. If this Mortgage is on a
unit in & condominjum or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declarution of covenams creating or governing the condominium or planned unit dovelopment, the by-laws and regulations
of thc condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements conigined in
this Mortgage, or if any action or proceeding is commencced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon noticc to Borrower, may make such appearances, disburse such sums, including
rcasonsbic attorncys' fees, and take such action as is necessary to protect Lender's interest. If Lender required morigage
insurance as a condition of making the loan sccured by this Mortgage, Borrowcr shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminales in accordance with
Borrower’s and Lender’s written agrecment or applicable law,

Any amounts disburscd by Lendcr pursuant to this paragraph 7, with imercst thereon, at the Notc rate, shall
become additional indcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other temms
of payment, such amounts shall bc payablc upon notice from Lender 10 Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any cxpense or take any action hereunder.

8. Inspection. Lender may make or cause to be madc reasonable entries upon and inspections of the Property,
provided that Lendcr shall give Borrower notice prior 1o any such inspection specifying rcasonable cause thercfor related
to Lender's interest in the Property.

9. Condemnation, Thc procecds of any award or claim for damages, direct or consequential, in conncction
with any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.
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_10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time fo
modification of smortization of the sums securcd by this Mortgage granted by Lender to any suoo‘zscor ;’np&y‘lge;: ooll;
Borrower shall not operate 10 rclease, in any manner, the liability of the original Borrowcr and Borrower's successors in
interest. Lender spau not'bc required to commence proceedings againyt such successor or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in intcrest.  Any forbearance by Lender in cxcrcising any right or remody
2?;1;‘:1:3;. or otherwisc affordcd by applicablc law, shall not be a waiver of or preclude the exercise of any such right

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
herein contained shall bind, and the rights hereunder shall inure to, the rgspcctivc successors end assigns of Lgndc?eal:xd
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several  Any Borrower who co-signs this Mortgage, but does not cxecute the Note, (a) is co-signing this Morigage only
10 morigage, grant and convey that Borrower's intcrest in the Propcrty 1o Lender under the terms of this ‘Mortgage, (b)
15 not personally liable on the Note or under this Morigage, and (c) agrees that Lendcr and any other Borrower hercunder
may agrec to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrowcr's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Exccpt for any nolice required under applicable Jsw to be given in another manner, (a) any notice
to Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail
addressed Lo Borrower at the Property Address or at such other addrcss as Borrower may designate by noticc to Lender
as provided herein, and (b) any notice W Lender shall be given by certified mail to Lender's address stated hercin or 1o
such other address as Lender may designate by notice to Borrower as providcd herein. Any notice provided for in this
Mortgage shall be decmed 10 have been given 10 Borrower or Lender when given in the manner designated hercin.

13, Governing Law; Severability. The statc and local laws applicable 10 this Morigage shall be the laws of
the jurisdiction in which the Propcrty is located. The foregoing sentence shall not limit the applicability of fcderal law
to this Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Morigagc or the Note which can be given effect without the
conlicting provision, and to this ¢cnd the provisions of this Mortgege and the Note are declared to b severable, As used
Ecrcin. "costs,” "expenses” and “sttorneys’ fees* include all sums to the extent not prohibited by applicable Jaw or limited
crein. : : .

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or afier recordation hereof.

15, Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower'’s obligations under any home
rehabilitation, improvement, repair, or other loan agrecment which Borrower cnters into with Lender. Lcnder, at Lender's
option, muy require Borrower to execute and deliver to Lender, in a form gcceptable 10 Lender, an assignmenm of any
righus, claims or defenses which Borrower may have against partics who supply labor, materials or scrvices in conncction
with improvements made (o the Property.

16. Tronsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intcrest in it iy sold or transferred (or if a bencficlal interest in Borrower is sold or transferrcd and Borrower is not &
natural person) without Lender's prior writtcn consent, Lender may, at its option, requirc immediate paymem in full of
all sums securcd by this Morigage. However, this option shall not be exerciscd by Lender if exercise is prohibitcd by
fcderal law as of the date of this Morigage. :

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailcd within which Borrower must pay all sums
sccured by rthis.Men&ge.r— If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remcdics permiticd by this Mortgage without {urther notice or demand on Borrower. :

NON-UNIFORM COVENANTS. Borrower snd Lender [urther covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sumy secured
by this Mortgape, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entided to coflect fn such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees, and costs of documentary evidence, abstracts und title reports. )

18. Borrower's Right to Reinstate. Nomwithstanding Lender’s accelcration of the sums sccured by this
Morigage due to Borrower's breach, Borrower shall have the right to have any proceedings degun by Lender to enforce
this Mortgage discontinued at any timc prior to cntry of a judgment enforcing this Mortgage if: (u) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no accekration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrowcr containcd in this Mortgage; (¢) Borrower pays all
reasonable expenses incurrcd by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonablk
auorncys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums securcd by this Mortgage shall
continve unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall
remain in full force and cffect as if no accelcration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
1o Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or
abandonment of thc Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitied, to the
extent provided by applicable law, to have a rcceiver appointed by a court to emer upon, ke possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collectcd by the roceiver shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, receivers fees, premiums on receiver'’s bonds and reasonable atorncys® fees, and then to the sums secured by this
Mortgage. The recciver shull be liable to account only for those rents actually received.
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amtedgodnmcxccuuon of the annexcd Morigage. -~ - - -

20. Release. Upon payment of all sums secured by this M nder shall re i S
charge to Borrower. P 4 onigage, Lender shall relcase this Morigage without

21. Waiver of Valuation and Appraisement. Borrower hercby waives all right of valuation and sppraiscment.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

... Borrower and Lender request the holder of sny mortgage, decd of trust or other encumbrance with a licn
which has priority ovcr this Mortgage to give Notice to Lender, at Lender's addrcss set forth on page one of this
Mortgage, of any dcfault under the superior cncumbrance and of any sale or other foreclosure action, S

IN WITNESS WHEREOQF, Borrower has cxecuted this Mo,

&. AT .,@\M%.(Sean |

DEBO. L. BRUCATO —Bormower

2

(Seal) i . . — . )
~Horrower —Borrowet
7 wnen(Scal)
~—Borrower ~Borrower : B Lo
(Scal) e (S61)
~8orrower —Botrower )
State of ‘mmANA §
County of Lake § . i
Before me, Margot Maxey , & Notary Public, this 16th gay of _ November 49 97

JOSEPH P. BRUCATO AND DEBORAH L. BRUCATO

}&()Eg

(Seal]
Margot Maxey
(Printed Namc)
- My commission expires: 05-04-01 Resident of Porter County

Prepared by: Marsha L. Williams
Middleberg Riddle & Gianna, Attorneys and Counselors
2323 Bryan Streei ,
Suite 1600
Dallas, Texas 7520
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LOTJZIS} Briarwood Unit" 9. in the City of Crgwh Poinﬁ,
page 36, in Lake County, Indiana.




