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LAWYERS TITLE INS, CORP
= MORTGAGE ONE PROFT-CNAL CENTER
63675 SUITE 215
CROWN FOINT, IN 48307

THIS MORTGAGE ("Security Instrument”) Is given on December 3rd, 1997. The mortgagor is |
WILLIE R. MATLOCK and TERRANCE E. MATLOCK
("Borrower"), This Security Instrument is given to |
: APPROVED RESIDENTIAL MORTGAGE INC. DBA ARMADA RESIDENTIAL MORTGAGE

‘which s organizad and existing under the laws of VIRGINIA, and whose address is 3420 HOLLAND RD. STE. 107, VIRGINIA

BEACH, VA. 23452 ("Lender”). Borrower owas Lender the principal sum ot Sixty-Six Thousand Five Hundred and 00/100

~ ($66,500. 00) This debt is evidenced by Borrower's note dated the same date as this Sacurity Instrument ("Nota"), which provldas for
" ‘monthly payments, wkh the full-debt, if not paid earlier, due and payable on December 7th, 2012 -

“'This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals. extensions

“and modifications of the Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this

Security lnstmment, and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Nota .For this

purpose, Borower doas hereby mortgage, grant and convey to Lender the following : :
descrbad propery located in LAKE County, Indiana:

LEGAL DESCRIPTION ATTACHED

which has the address of 18 WEBB STREET, HAMMOND, IN 46320 ("Property Address");
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TOGETHER WITH alt the improvemente now or hereafter erected on the Propeﬂv. and alt eesements. epeunenances. and ﬂxtures now or.
hereafter a part of the property. Al replacements and additions shall also be covered by this Securlty tnstrument, All of the toregolng Is-
referred 10 In this Securlty Instrument as the "Property.”

- BORROWER: COVENANTS that .Borrower Is lawfully seised of the estate nereby conveyed and has the rioht to mortoaoe, grar;t and i
“convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower werrants and wil detend generatly ‘
-the title to the Property against ali claims and demands, subject to any encumbrances of record. - f
THIS SECURITY tNSTHUMENT combtnes uniform covenants for national use end non- unlform covenents with hmited verietiona by
- jurisdiction to constitute a uniform aecurity instrument qvering real property. : - g : , ~ S i R
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: Ty o SR e
1. Payment of Prlncipal and Interest; Prepayment and Late Cherges. Borrower snan promptty pay when due the”
prrncrpat of and. irttereet on the debt ewdenced by the Note-and any prepeyment end lete cherges due under the Note,. - -

. 2. Funds for Taxes and lnsurence. Subiject to applicable law or to & written walver by Lender, Borrower shall pey to Lender ]
.. on the day monthly payments are due tinder the Note, until ‘the Note is pald in full, & sum ("Funds") for. (a) yearly. taxee and essessment

which may attain prienty qver this Securtty tnstrument as-a lien on the Property. (b) yearly teasehotd payments or oround rents on th

- Preperty, i any; (c) yearty hdzard or property insurance premiums; ) yearty flood insurance premiuma. .any; (e) yearty mortgage muranc

o premiums, it any; and ) any sums payable by Bommower 1o Lender in accordance ‘with the provisions of paragraph 8, in lieu ot the pe

of morigage insurance premtume, These rtems are called "Escrow ttems Lender may, at any ttme, coltect end hold Funds in an amount' not :ﬂ’

; _»to exceed the maximum amount a lender tor a tederat!y re!ated mortgage Joan may require for Berrower s escrow ‘account under the federal :
G ﬁeel Estate Setttement Procedures Act of 1974 as amended from ttme to time, 12 U.S.C. Section 2601 et seq. (’RESPA"). unless another law

7 wan the requwementa of eppltceble taw. lt the emount of tha Funds held by Lender et any ttme Is not suttiotent to p
‘ en due‘ L, der may eo notify Borrower in writrng. and In such case Borrower shall pay to Lender the amount necessa

ttain priorttyovnr this Security Instrument. end teasehotd payments or ground rents, if any. Borrower shan pay these obllgetions in the
Anner provided. 3n paregraph 21 ot It not ‘pald In that manner, Borrower shall pay them on time directty to the person owed payment.. .
: ﬁerrower ehatt promptty furnish to Lender all notices of amounts to be paid under this paragraph It Borrower makes these peyments
‘vdk‘eotty, Bon'ower shatt erompt!y tumish to Lender recerpts evrdencing the payments. " = s

"Bonewer shall promptty drscharge any lien which has prtortty over this Secutity lnstrument unless Borrower (e) agrees in wming to the’

“payment of the obligation secured by-the lien in'a manner acoeptable to Lender; (b) contests in good faith the lien by, or defends egainst
'entorcement of the fien in; bget proceedings which tn the Lender's optnion operate to prevent the entorcement ‘of the lien; or (c) secures from:
 the holder of the flen an agreement satisfactory to Lender suberdtnetlng the lien o this Security Instrument If Lender determines that any'*,
:part of the Property is. subject to'a lien which' may attain prlonty over this Securrty Instrument, Lender may give Borrower a notrce Identrtying
: 'the tren Borrower shatt satlsty the lien or take one or more of the ections set torth above within 10 days of the gtvtng ot nottce :

Form 3015 9/90 3" o

Page 20l 8 . e




5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender requires. The insurance
carrior providing the Insurance shall ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1t
Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage o protect Lender's rights in the
Property in accordance with paragraph 7.

All ingurance policies and renewals shall be acceptable jo Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender, Lender mdy make proof of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr of the Property
damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given. ’

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due
v date of the monthly payments referred to In paragraphs | and 2 or change the amount of the payments. If under paragraph 21 the Property
F is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
- shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

‘6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
exscution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuétlng ‘
circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the Property, allow the Property to
deteriorgte, or commit waste on the Properly, Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, is
begun that in Lender's good falth judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower's
interast in the Property or other materlal impairment of the lien created by this Security Instrument or Lender's security interest. .Borrower
shall also be in default it Borrower, during the loan application process, gave materially false or Inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Nots, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property. the leasehold and the fee title shall
not maérge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights In the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sacurity Instrument.
Unisss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any reason, the mortgage
insurance's coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage -
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium
being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and retain these payments as
a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be
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required, at the option of Lender, it mortigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effact, or to provide a loss reserve, until the requiement for morigage insurance ends in accordance with any written agreement
between Bomrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnetion
or other taking of any part of the Property, or for conveyance In lieu of condemnation, are heraby assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking Is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ot the proceeds muiltiplied by the foliowing fraction: (a) the total amount of the sums secured Immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. -In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides; the
procesds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settie
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender Is authorized to coliect and
apply the proceeds, at its option, elther to restoration or repair of the Property or to the sums secured by this' Security Instrument, whether
or not then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to releasa the liability of the original Borrower or Borrower's successors In interest. Lender shall not be required to commence proceédings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but does. not
execute the Note: (a) i8 co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s Interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and’ thst
law is ii;naity Intarprated so that the Interest or other loan charges collected or to be collected in connection with the Joan exceed the
permitted Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums akeady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provsded for in this Security Instrument shali be given by delivermg it or by ‘mailing 1t by ﬂrst
class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to have been
given to Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurisdiction in
which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. C

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Property or any interest in
it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prior to the explration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sala of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
anforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this right to reinstate shall not apply
in the case’ of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A saie may resuit in a change in the entity (known as the
"Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes '

- of the Loan Servicer unrelatad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the

change In accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law. )
- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any -
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything-affecting the Property that Is in
violation of @any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small

‘quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the

Property.
Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any governmental or

* regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual

knowledge. ' If Borrower learns, or Is notified by. any governmental or regulatory authority, that any removal or other remediation of any

Hazardous Substarice affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with .. .
‘Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Envlfonmantal
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbastos or formaldehyde, and radioactive materials. As used In this paragraph 20, "Environmental Law” means

-federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowlng
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

-under paragraph 17 uniess applicable law provldes otherwise). The notice shall specify: (a) the defaulit;
(b) the action required to cure the default; (c) ~ a date, not less than 30-days from the date the notice is

given to Borrower, by which the default must be cured; and (d)that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defauilt or any other defense of Borrower to acceleration and foreclosure. If the

default is not cured on or before the date specified in the notice, Lender, at its option, may require

immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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[ 24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded together with this
‘ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.
[Check applicable box(es)]

[} Adjustable Rate Rider {1 Condominium Rider ] 1-4 Family Rider

Graduated Payment Rider [l Planned Unit Development Rider ] Biweekly Payment Rider
(X}  Balloon Rider [_] Rate Improvement Rider {__]  Second Home Rider
(] V.A. Rider (X}  Others) [specity] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In thig Securlty Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses:

Willoe A w1lpshs  (Seal)

WILLIE R. MATLOCK Borrower

(Seal)_

ERRANCE E. MATLOCK Borrower
(Seal) , (Seal) .
Borrower Borrower .-

STATE OF INDIANA, LAKE County ss:

‘.VOn this 31‘47 day of _December 1997 pefore me, the undersigned, a Notary Public In and for. said ‘Cour‘r;ty, :
* perggnally - appaarad WILLIE R. MATLOCK and TERRANCE E. MATLOCK and acknowledged the execution of the foregoing

nstrument. |
:WITNESS my hand and official seal. W

My ¢ommission Exphes: _(Zgﬁ}u L&

. : ‘ Notary Pu Iic o

This instrument was prepared by: Ma&_ﬂu{mmﬁ_____ Notary nght‘. Sc':‘u:&"ﬂﬂlﬂl

- o ‘ My Commisuon Exms 1/11/9%
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EXHIBIT A

4. THR LAND REFERRED TO IN THIS COMMITMENT 18 DESCRIBED AS FOLLOWS!:

Lots 42 and 43, Block 2, Homewood Addition to Hammond, as shown in Plat Book 2, paga
29, Lake County, Indiana. .




BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUME

e THIS BALLOQN PAYMENT RIDER ( Rlder”) ls made thls 3rd da of»
- _December, 1997 and amends a Notein the amount of $66,500.00° (the;
- "Note") made by the persons who sign below ("Borrower") to APPROVED
.. .RESIDENTIAL MORTGAGE, INC, DBA ARMADA RESIDENTIAL
.~ MORTGAGE ("Lender") and the Mortgage, Deed of Trust or Security Deed
. (the "Security Instrument") dated the same date and gwenb ‘Boi 0
8 .,secure repayment of the Note. e ;

- EIn addmon to the agreements and provxsnons made in the Not
,vtlnstrument both Borrower and Lender futther agree as follow

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON
~ December 7th, 2012 (THE "MATURITY DATE"). BORROWER MUST
'REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN

~ AND INTEREST DUE. THIS IS CALLED A "BALLOON PAYMENT',
THE LENDER IS UN 0 OBLIGATION TO REFINANCE THE LOAN

At Ieast nmety (90) but no more than one hundred twenty (120) days prior to -
. the Maturity Date, Lender must send Borrower a notice prior to the Maturit
Date and the amount of the "Balloon Payment" which will be due on
Matur;lty Date (assuming all scheduled payments due between the date
- Date are made on tnne) A ,

Wit‘nessf r

~ Witness

RIDER.BAL AlLA




