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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...September 10, 1997 .4 the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:

Charles G. Freeman Jr. and Lucille Freeman, husband and wife

=2/R 33 A

[J1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments.

LENDER:

NIPSCO INDUSTRIES FEDERAL CREDIT! UNION
8580 Virginia Street
Merrillville, IN 46410

- 2. CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following described property:

Lot 21 in Block 3 in Country Club 2nd Addition, Section "A", in the Town of
Merrillville, as per plat thereof, recorded in Plat Book 29 page 64, in the
Office of the Recorder of Lake County, Indiana

Crown Point, Indiana

TICOR TITLE INSURANCE

i 1 IR wor t
The property is located in ot a

5931 Cleveland Street Merrillville , Indiana 46410
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

3. MAXIMUM OBLIGATIOQBI.W.O’EM total principal amount secured by this Security Instrument at any one
time shall not exceed $ L Iviu et . This limitation of amount does not include interest and

other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
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B AlI futurc advances from Lenderto Mnrtgagor or other future obhganons of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Secumy Instrument whether or not this Security Instrument is specifically referenced. If.
more than one person signs this Security Instrument, each Mortgagar agrees that this Security Instrument

- will secure all future advances and future obligations that are given to or incurred by any one or mor

- Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
sccured by this Security Instrument even though all or part may not yet be advanced. All future advances and
. other future obligations are secured as if made on the date of this Security Instrument. Nothing in this_
Sccurity Instrument shall constitute a commitment to make additional or future loans or advances in any
_amount, Any such commitment must be agreed to in a separate wnlmg

C. All obhgatlons Mortgagor owes to Lender, which may later arise, to the: extent not prohlbnted by law

. including, but not limited to, habxlmes for overdraf!s relatmg to any deposnt account agreement belween

- Mortgagor and Lender. . »

. D. All additional sums advanced and expenses mcurred by Lender for msunng, preservmg or otherwxse

~protecting the. Property and its value and any other sums advanced and expenses incurred by Lender unde
the terms of thls'Sccunty Instrument A S , :

ortgagor agrees that all paymcnts undcr lhe Sccured cht will be paxd whcn due and in accordancc
with the terms'of the Secured Debt and this Security Instrument, T
-6, . WARRANTY OF TITLE, Mortgagor warrants that Mortgagor is or wdl be szfully scucd of lhe estate conveyed gis
by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warmnt the Property
. Mortgagnr also warrants that the Property is unencumbercd except for encumbrances of record. . ~
7. PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of trust, securxty agxecmcnt or other
hcn document that created a prior security interest or encumbrance on the Property, Mortgagor agrces* S
A Tomake all payments when due and to perform or comply with all covenants. S
”" B To. prampuy deliver to Lender any notices that Mortgagor receives from the holder, = ; o
€. Not to allow any modification or extension of, nor to rcqucst any. future advances under any‘ note or'
. agreement secured by the lien document without Lender’s prior written consent. ' -

LLAI’MS AGAINST TITLE. Mortgagor will pay all taxcs, asscssments, liens; encumbrances, lease payment

gmmg;; rents, ntxhncs, and other charges relating to the Property when due. Lender may require Mortgagor. to
:gitwl

5. PAYMENTS.

nder copies of all notices that such amounts are due and the rece;pts evidencing Mortgagor's payment.
Aorigagor will defend title 1o the Pmpcrty against any claims that would impair the lien of this Security Instrument..
Mortgagor agrees to assign to L.cnder, as requested by Lendcr, ‘any nghts claxms nr dcfenscs‘Mortgagor,may,havev

- DUE ON 'A”LE‘(}R I:.NCUMBRANCE. Lender may, at its opunn, declare the enure balance of the Secured Debt
edial 15* due and payable upon the creation of, or contract for the creation of, any lien, encumbrance,
( th operty. This right is subject 1o the restrictions mlpnsed by federal law (12C,

591) <
venant shall run wnth the Propert ntil the

) AL TERATIONS AND INSPECTION. Mortgagor will keep the Property in good
ucnndzimﬂnnd make.all. 1;@4&& that.are reasonably. necessary. Mortgagor shall not.commit or allow.any.waste, ... ..
. impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
‘Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior .
~written consent. Mortgagor will not permit any change in any license, restrictive covenant or casement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, procecdmgs cLums 'md acuons agamst 5
Mortgawr, and of any loss or damage to the Property. - '

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purposc of

_inspecting the Property.. Lender shall give Mortgagor notice at the time of or before an inspection specifyinga -
- reasonable purpose for the inspection: Any inspection of the Property shall be cnlnrely for Lcnder s bcnem and £l
Mnrtgagor willin no way rely on Lender’s inspection. -

ll AUTHORITY TO PERFORM. If Mortgagor fails to perform any duly or any of the covenants contained in this =~ .
Security Instrument; Lender may, without notice, perform or cause them 10 be performed. Mortgagor appoints «
Lender as attorney in fact to sign Mortgagor's name or pay any.amount necessary for performance, Lender’s right .~
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument, If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary (o protect Lender’s security interest in the Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, mmtgagcs and
warrants to Lender as additional security all the right, title and interest in and to any and all existing or future
leases, subleases, and any other writlen or verbal agreements for the use and occupancy of any portion of the
Pmpcrty including any extensions, renewals, modifications or substitutions of such agreements (all referred to as
“Lcnsm ) and rents, issues and profits (all referred to as “Rents™). Mortgagor will promptly provide Lender with
“ true and correct copies of all existing and fulure Leases, Mortgagor may collect, lccuvc cnjoy dnd use lhe chls 50,
long as Mortgagor is not in default under the terms of this Security Instrument; g

Mortgagor acknowledges that this assignment is immediately effective betwecn lhe parues to tlus Secunty -
~Instrument ‘and effective as to third parlies on the recording o this Security Instrument, Mortgagor agrees that:
* Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due
dnrectly to Lender after such recording, however Lender agrees not to notify Mortgagor's tenants until Mortgagor
defaults and Lender notifics Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all
Rents due or to become due directly to Lender. Immediately after Lender gives notice of default, Mortgagor agrees .
that either Lender or Mortgagor may notify the tenants and demand that all future Rents be paid dlrcclly to Lender;
On rccewmg notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor’s

~ possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Security Instrument, Morigagor warrants that no default
_exists under the Leases or any applicable landlord/tenant law, Mortgagor also agreeb to maintain and requxre any i
tenant to comply with the terms; Qf thc Leases and applicable I law = N S :
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unitina~
condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the -
- covenants, by-laws, or regulations of the condominium or planned unit development, -~ - S B
14. DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
: will'be in default if a breach occurs under the terms of this Security Instrument or any other
xecuted for:the purpose of creating, securing or guarantying the Secured Debt. A good faith ‘belief by
der y lime is insecure with respect 10 any person or entity obligated on ’tﬁe Secured Debt or.
nt or the value of the P impaired shall alsc tifute an eyent.of defa

< therealter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured )ll)eb‘t -

-~ this Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the

. Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance b

" Lender of any sum in‘ngmljen;or partial payment on the Secured Debt after the balance is due or is accelerated o

. after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any.

- existing default, By not exercising any remedy on Mortgagor's default, Lender-does not waive Lender's right to Jater
- “consider the event a'default if it continues or happens again. i el L e S R B s S

- 16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
: grohx@x;ed by law, Morigagor agrees to pay all of Lender’s expenscs if Mortgagor breaches any covenant in- this
- Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender forinsuring, inspecting,
~ preserving or otherwise protecting the Property and Lender’s security interest, These expenses will bear interest -
. from the date of the payment until paid in full ‘at the highest interest rate in effect as provided in the terms of the
- Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
_protecting Lender's rights and remedies under this Sccurity Instrument, This amount may include, but is not limited = -
* 10, attorneys’ fees, court costs, and other legal expenses, This amount does not include attorneys’ fees for a salaried
- employee of the Lender. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for -~ -

any recordation costs of such release e e R R e
) RDOUS SUBSTANCES, As used in this section, (1) Environmental Law .
ive Environmental Response, Compensation and Liability Act (CERCLA,

2 letters concerning the public health, safety, welfare, environment or a hazardous substance; and
ce means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
ender the substance dangerous or potentially dangerous to the public health, safety, welfare or
o includes, without limitation, any substances defined as *hazardous material,” “toxic subsf
" or “hazardous substance” under any Environmental Law
ents, warrants and agrées that: - - 0 -
. Ex previously disclosed and acknowledged in writing o Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This resiriction does not apply to small quantities of
Tazardous Substances that are generally recognized to be appropriate for the normal use and maintenance.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tena
- been, are, and shall remain in full compliance with any applicable Environmental Law. : o Lo
C. Mortgagor shall immediately notify Lender if a release or threatencd release of a Hazardous Substance -

- occurs on, under-or about the Property or there is a violation of any Environmental Law concerning the .
_ " Property. In such an event, Mortgagor shall take all necessary remedial-action in accordance with any -
' Environmental Law, ' S A . ' S e i
. D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe thereisany -~ =

“. - ‘pending or threaténed investigation, claim, or proceeding relating to the release or threatened release of any ~ "

:.. " ~Hazardous Substance or the violation of any Environmental Law. i EETRE o ;
CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
‘public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other .
means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and -
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
_prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE, Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the .
“amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain ..
the coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property according to the terms of this Security Instrument. -~~~ : Sl : S sl

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, -
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
‘made immediately by Mortgagor.. , ERRE T L ; S :
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the al’nopm*of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to.
the extent of the Secured Debt immediately before the acquisition. ' ‘

18

19

© 1994 Bankers Systems, Inc., t. Cloud, MN (1-800-397-2341) Form RE-MTG-IN 7/29/84

‘ : ; | T (page 30f4) }




20, ESCROW FOR TAXES AND lNSURANCE. Unless mherwxse pmvxded ina separate agreemem, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow. -

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provxde to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sngn, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect, continue,

‘preserve Mortgagor’s obligations under.this Security Instrument and Lender's lien status on the Pmpcrtyg
addition, Lender may file a fmancmg statemem sxgned by the Lender mstead of Mortgagor wnh lhe appropnate
public ofﬁcta!s, .

22, JOINT AND INDIV!DUAL LIABILITY C()-SIGNERS, SUCChbSORS AND ASSIGNS BOUND. All duties
- .under this Sccurity Instrument are joint and individual. If Mortgagor signs this Secunty Instrument but does not sign
~ an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to securc paym
~ the Secured Debt and Mortgagor does not agree {o be personally liable on the Secured Debt. If this Security
- Instrument sccures a guaranty between Lender and Mortgagor, Mortgagor agrees 1o waive any rights that may
_..prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation,
Theseenghts may include, but are. not limited to, any anti-deficiency or one-actionlaws. Mortgagor agrees: that
ity Instrument may extend, modify or make any change in the terms of this

' ty 1 nyewdence of debt without Mortgagor's consent, Such a change will not release Mortgagor
from the terms of this Seeunty Tustrument, The duties and benefits of this Sccunty Instrumcnt shall bind and beneﬁt
the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Securily. lnstrument is govemed by the' laws
of the jurisdiction in which Lender is located, except to the extent otherwise requued by the laws of the jurisdiction
~where the Property is located, This Security Instrument is complete and fully integrated, This Security Instrument.
“may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any =

.+ agreement related to the Secured Debt that conflicts with applicable law will not be effective, unléss that law
expressly or :mphedly permits the variations by written agreement. If any section of this Security Instrument cannot -
. ‘beenforced according to its terms, that section will be severed and will not affect the enforceability of the remainde
of this Security Instrument, Whenever used, the singular shall include the plural and the plural the singular, The
ptions and headings of the sections of this Secunty Instrument are for convenience only and are not to be used to .
tor define the terms of this Secunty Instrumem Ttme is of the essence in this Secunty Instrumen

, ; '!hxbtted by 1aw, Mertgagof wanﬁfi and releases any and:all rights and remedie
' now ,ave or aequue in the. future relating and.

g. Murtgag,er grants 1o Lender a sccunty intérestin all g
future and that are or will become fixtures related 1o the- Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproductmn may be fnled of record for purpos

- of Article 9 of the Uniform Commercxal Code. n

| Riders. The covenants and agreements of each of the rlders checked bclow are mcorporate
~ supplement and amend the terms of this Security Instrument. [Check all apphcable boxes] :
. [0 Condominium ther E] Planned Umt Dev lepment Rnder D Other

| Addltmnal Terms. S ,

SIGNATURES: By signing below Mortgagor agrees to the terms and covenants contamcd in this Secumy Instrument and
~in any attachments. Mortfyycknowledges re pt of a copy of this Sec nty Instpument gn the date stated on page 1

AR /‘ .............. :

{Date)

-----------------------------------------------------------

 Signaturoy” chané;'"c; freeman Jr. (B4 G Lyotlle Preeman
‘ACKNOWLEDGMENT. :

STATE OF s (AL AL Bl iy s COUNTY OF .
ﬂeﬁ«p«,—: MﬁM,Sﬂf.er o

! ryPubhc, this ..
h..and. Lueille Freeman,
: ortgage ; ,

My comﬁ‘us;xén expxres

9/3/01.,« : oo ML AL Ny et reriy
L (Se;l) S 1 - : ST ey
- : . (Notary sCoumy) /",,{é: ............................. errrnbaretresserasnesanses Veesinsererissnen teserne

e R Catherine Blastick
This instrument was prepared by RS S S vrarasin
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