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Mortgage ST e &\lauonal City Benk of Indiana
' o e e 101 West Weshlngton Strest” °
lBorrower/Mortgagor) R ig " P.0iBox 5058 - e
Open End Line of Cfedlt DL "‘d'anapohs, lndlana 46255 Sy

Th/s lndenture Wztnessath That VlRGlL BQC AN & JOAN BOCIAN : e e e e
lsrngly or jointly "Mortgagor ') of LAKE ~ S L County, State of lndrana, MORTGAGES

*‘and WARBANTS to Natlonal Clty Bank of lnduana, (" Mortgagee ) the followmg descnbed real estate locate \

LAKE S County. Indiana: i
o \ 5 ddrl' 5 37 PLUM CREEK DR SCHERERVILLE (NORTH TOWNSH!P)

: lﬁvntAdd«merRRl i (c.m BT T ,‘pr)

e ,Legal Descnpuon as follows

THE SQUTH 28.0 FEET OF THE NORTH 84 b FEET BY PARALLED LINES OF LOT 1
IN BLOCK 4 PLUM CREEK VILLAGE COMMERCIAL ADDITION TO THE TOWNOF.. . oo
SCHERERVILLE AS PER PLAT THEREOF RECORDED IN PLAT BOOK 68, PAGE 10, lN THE '

ICE CFTHERECOBDER OF LAKE COUNTY lNDlANA L

gether with all rights, privi eges, interests, easements, improvements and ﬂxtures now or'hereafter Iocated upon

r appertaining to such real estate (collectively referred to as the ("Mortgaged Premises"), and all leases, rents, .
lssues,, income and profits thereof, to. secure the payment and all ‘obligations of Mortgagor to Morgagee under a = -
certain l.oan Agreement dated 11/ 2/97 L : . that establishes an open end line of credit for the =~
Mortgagor in the amount of § 00 - _with future advances, interest, and terms of payment as -
therein  provided, or-as extended or fenewed executed by Mortgagor to Mortgagee Mortgagor covenants and (e
agrees wnth Mortgagee that. S \ : : R R e

f'FlRST Mortgagor is’ 18 years of age, or over, cltnzen of the Unrted States, and the owner m fee srmple of the'
Mortgaged Premlses free and clear of all llens and encumbrances except for the llen of taxes and assessments not

: ECOND Mortgagor wrll pay all mdebtedness secured by thlS Mortgage when due, together wuth costs of,
L collectlon and reasonable attorneys fees, all without rellef from valuatuon and appralsement laws,. - v 0 e

i THlRD Mortgagor shall pay all taxes or assessments lewed or assessed agamst the Mortgaged Premlses or any Dl
~ part thereof when due and before penalties accrue. Also, Mortgagor shall not permit any mechanic's lien to attach -
~.to the Mortgaged Premlses or any part thereof or further encumber the Mortgaged Premlses wrthout Mortgagee s j
o pnor wntten consent : : S s o

FOURTH Mortgagor shall keep the Mortgaged Premlses in good repair at all trmes and shall not commlt or allow
- the commission of waste thereof, Mortgagor shall procure and maintain in effect at all times hazard (fire and :
- extended coverage) insurance in an ‘amount which is at least equal to the loan amount after taking into account .
insurable value as multiplied by the applicable coinsurance percentage, such insurance to be in amounts and wnth

, compames acceptable to Mortgagee and wnth a standard Mortgagee clause'in favor of Mortgagee

5 N'FIFTH Mortgagee may, at its-option and from time to trme, advance and pay all sums of. money whlch in |ts L
judgment may be necessary to perfect or preserve the security intended to be given by this Mortgage. Such sums
' may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become a
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lien upon the Mortgaged Premises or an ' i
) y part thereof and all costs, expenses and attorneys' fees incurred. All
sums of money so advanced shall be and become a part of the mortgage debt secured hereby and payable

forthwith at the same rate of interest that is disclosed on the attached Loa
; n Agr nt and the Mortgagee shall be
subrogated to any lien so paid by it. greeme ! 930

SIXTH. If Mortgagor shall sell, assign or otherwise transfer ownership of or any interest in the Mortgaged Premises
or any part the.reof without the prior written consent of Mortgagee, all indebtedness secured by this Mortgage
shall, at the option of Mortgagee and without notice or demand, become immediately due and payable,

SEVENTH. Upon any default by Mortgagor under this Mortgage or in the payment when due of any amounts under
the Loan Agrpement or this Mortgage, or if Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged
baqkrupt, of if a trustee or receiver shall be appointed for Mortgagor or for any part of the Mortgaged Premises the
entire indebtedness secured hereby shall, at the option of Mortgagee and without notice or demand, become
immediately due and payable and this Mortgage may be foreclosed accordingly. Upon foreclosure, Mortgagee may
take possession of the Mortgaged Premises to collect any rents, issues, income or profits and apply the same to
the payment of indebtedness secured hereby or have a receiver appointed to take possession of the Mortgaged
Premises and collect all rents, issues, income or profits, during the period of foreclosure and redemption. in the
event of foreclosure, Mortgagee may continue the abstract of title to the Mortgaged Premises, or obtain other
appropriate evidence of title or title insurance, and the cost thereof shall be added to the unpaid principal balance
secured by ‘!‘.hIS Mortgage. All rights and remedies of Mortgagee hereunder are cumulative and are in addition to
and not in limitation of any rights or remedies which Mortgagee may otherwise have by law. No waiver of any
default or failure or delay to exercise any right or remedy by Mortgagee shall operate as a waiver of any other

~ default or of the same default in the future or as a waiver of any right or remedy with respect to the same or any

other occurrence.

EIGHTH. That it is contemplated that the Mortgagee may make future advances to the Mortgagor, in which event
this Mortgage shall secure the payment of any and all future advances or additional loans of any additional amount,
provided that at no time shall the total amount owed by the Mortgagor to Mortgagee and secured by this Mortgage

 exceed the sum of $250,000.00 and provided further that such future advances or additional loans are equally

secured and to the same extent as the amount originally advanced on the security of this Mortgage. Such future

- advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes or other

evidence of indebtedness stating that said notes or other evidence of indebtedness are secured hereby. The
Mortgagee at its option may accept a renewal note, or notes, at any time for any portion of the indebtedness
hereby secured and may extend the time for the payment of any part of said indebtedness without affecting the
security of this Mortgage in any manner,

- This Mortgage shall also_secure the payment of any other liabilities, joint, several, direct, indirect, or otherwise, of
Mortgagor to the holder of this Mortgage, when évidenced by promissory notes or other evidence of indebtedness . . _ :

stating that said notes or other evidence of indebtedness are secured hereby.

NINTH. All rights and obligations of Mortgagor hereunder shall be binding upon their heirs, successors, assigns and
legal  representatives and shall inure to the benefit of Mortgagee and its successors, assigns and legal
reprasentatives.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on this _22ND day of NOVEMBER , 1997
Signature //1144/,'/ /51144—/ -Signature O/(h’v(_« 6!‘2‘,‘4«./'
Printed Name VI{GIL BOCIAN Printed Name(/ JOAN BOCIAN
STATE OF INDIANA
SS.
COUNTY OF LAKE
Before me, a Notary Public in and for said County and State, appeared ) ) :“

VIRGIL BOCIAN & JOAN BOCIAN

each of whom, having been duly sworn, acknowledged the execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this_ 22ND

County of Residence: LAKE

day of NOVEMBER

, 1997

Signature [-R T N (e\ TN

My Commission Expires:  08/02/99

.
¢
("I‘-“.':{ R

Printed Name ROSALIE BOWMAN

This Instrument prepared by ROSALIE BOWMAN

of National City Bank of Indiana
(

(6-87) 0284M




