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MORTGAGE

THIS MORTGAGE is made this __ 17th day of December, 1997 , between the
Mortgagor, _LEE B, HOLLOWAY JR. AND CONSTANCE S. HOLLOWAY, HUSBAND AND WIFE , , (herein "Mortgagor” or
“Borrower"), and the Mortgagee, EquiCredit Corporation of In, , & corporation organized

and existing under the laws of Indiana whosc address is _2646 Highway Avenue, Suite 102 Highland, Indiana 46322
(herein "Mortgagee" or "Lender").

WHEREAS, Borrower is indcbted to Lender in the principal sum of __TWELVE THOUSAND THREE HUNDRED TWENTY-FIVE
Dollars (U.S. $____12,325.00 ) which indebtedness is evidenced by Borrower's note dated ____December 17, 1997

extensions and renewals thereof (hercin "Note"), providing for monthly installments of principal and interest, with the balance of
indcbtedness, if not sooner paid, due and payable on January 1, 2013

!

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of all
~other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this Mortgage; and the performance of
_the covenants and agreements of Borrower herein contained, Borrower does hercby mortgage, warrant, grant and convey to Lender

the following described property located in the County of LAKE , State of Indiana:

Legal description of mortgaged property:

LOT 11, GARY LAND CO'S 11TH ADDITION AS SHOWN IN PLAT BOOK 19 PAGE 19 IN
LAKE COUNTY, INDIANA.

PROPERTY ADDRESS: 1068 HARRISON BLVD.
GARY, INDIANA 46402

which has the address of ___ 1068 HARRISON _GARY, IN 46404 ,
{Street, City, State, Zip Code] {herein Property Address]

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances,
rents, all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold cstate if this Mortgage is on a leaschold) are hercinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, warrant,
grant and convey the Property, and that the Property is unencuinbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of
record.

THIS MORTGAGE combincs uniform covenants for national usc and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform Mortgage covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a sum
(herein "Funds") cqual to one-twelfth of the yearly taxes and asscssments (including condominium and planncd unit development
asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as
rcasonably cstimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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If Borro“cr pays Funds to Lender, the Funds shall bc held in an msutuuon the dcposns or accounts of w hich ar¢ msurcd or

- guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds fo pay said

- laxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing

-~ said account or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and -
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exceution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to

- Borrower, \\rthout chargc an annual accounting of the Funds showing credits and debits to the Funds and the purpose for wluch :
 each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Mortgage. =

I - If the amount of the Funds held by Lcndcr together with the future monthly installments of Funds payable prior to the. du ’
dates of taxes, assessments, insurance premiums and g.round rents, shall exceed the amount rcqurrcd to pay said taxcs, asscssment.

~ insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to Borrowc
- or credited to Borrower on monthly installments of Funds, -If the amount of the Funds held by Lender shall not be sufficient to pa
. laxes, assessments, insurance premiums and ground rents as they fall duc, Borrm\er slmll pay to Lcnder any. amoum ncccssary

; 'make up the deficiency in onc or more payments as Lender may require.” . :
o ““Upon payment in full of all sums sccurcd by this Mortgage, Lender shall prompily rcﬁmd 10 Borrox\cr any Funds hx.ld by ‘
Lcnder If under paragraph 17 hercof the Propcny is sold or the Property is otherwise acquired by Lender, Lender shall apply, no-

- later than rmmedxately prior to the sale of the Property or'its acquisition by Lender, any Funds held by Lendcr at lhe time of
: applrcanon as'a credit against the sums secured: by this Mortgage. ,
A Appllc.mon of Payments. - Unless apphcablc law prowdcs orhcrwrsc all paymcnts rcccwcd by Lcndcr under th
}ﬁ;Notc and paragraphs 1 and 2 hereof shall be applied by Lender first in pqymcm of amounts p.ryablc to Lcndcr by Borrov und
. f,paragraph 2 hereof, then to interest payable on the Notc and then to the principal of the Note. e
. 4.’ L Prmr Mort;,agcs and Dccds of Trust; Charges; Liens.” Borrower shall pcrform all of Borrowcrs 0 lgauon
“undcr any morigagc deed ‘of trust or other sccurity ‘agreement with a lien which has priority over this Mortgagc Jincluding
5 Borrower's covenants 1o make payments when due. Borrower shall pay or cause 1o be paid all taxcs, assessments and other charges,
fines and rmposmons ‘attributable to the Property ("Property Taxcs") which may attain a priority over this Mortgage, and leaschold .
paymems or ground rents, if any.’ In the event Borrower fails to pay any duc and payable Property Taxces, Lender may, in its sole
discretion, pay such charges and add the amounts thereof o the prmcrpal amoum of thc loau sccurcd by thc Sccumy Instmx L on :
which'i interest shall accrue at the contract rate set forth in the Note: * :
llazard Insurance.- Borrower shall ‘keep the improv emems now cusrmg or hcrc(rftcr erected on the Prope y
insured against Ioss by ﬁre, hazards mcluded within the term “extended covcra;,c" and such otlrcr haLdrdS as Lcndcr may 1
am:i in such amonnts and for such pcrlods as Lcnder may require. . -

the princrpal amount of the lozm secured by this Securrty Instrument on whrch interest shall accruc at the contmct ratc sct forth in the
Note All insurance polrcres and ronewals thercof shall beina form acccplablc to Lender and shall mcludc a slandard mongagc,: :

o the erms of ; any mongage, deed of trust or olher sccunty agrecmcnt with a licn which has prrorrly ovcr his Mortgagc b
- Intheevent of loss, Bommcr sh.rll grve prompt notice (o the insurance camcr and Lcnder Lcndcr may make proof of loss :
1f not made prompﬂy by Borrower. .
If the Property is abandoncd by Borrower, or if Borrower fails to rcspond to Lender within 30 da)s from thc datc noticc is -~ ©
, maﬂod by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized to collect -
“ and apply the rnsurance procecds at Lendcrs option erlhcr to restoration or rep.ur of 1lrc Propcrty or to the sums sccurcd by this. .
”,*Moﬂgage = S
o 6. Pre'icr\atlon .md Mamtcnanco of Propcrt), Lcdscholds, Condommlums, Planncd Umt De\clopmcnts. -
S Borrower shall kccp the Property in good rcparr and shall not commit waste or permit impairment or deterioration of the Property
~_-and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium-_ -
or a planned unit development, Borrower shall pcrform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit dcvclopmcm the b)’-]dWS and regulations of lhc condommrum or planncd umt
dcvelopmcm and constitucnt documents. , E
1. Protection of Lender's Security, 1If Borrowcr falls {0 pcrform thc covenants and agrccmcnls contamcd in this
i Mortgage or if any action or procceding is commenced which materially affects Lender's intercst in the Property including without -
limitation, a proceeding in bankruptcy, probatc, condemnation, or similar actions, then Lender, at Lender's option, upon, notice 10 '
Borrower, may make such appearances, disburse such sums, including rcasonable attorney's fecs, and take such action as is necessary
1o protect Lender's interest. In addition, Mortgagor covenants at all times to do all things necessary to defend the title to all of the -
said property, but the Mortgagee shall have the right at any time to intervene in any suil affecting such title and to employ -
independent counsel in connection with any suit to which it may be a party by intervention or otherwise, and upon demand
Mortgagor agrees cither (1) to pay the Mortgagee all reasonable cxpenses paid or incurred by it in respect to any such suit affecting
title to any such property, or affecting the Mortgagee's liens or rights hercunder, including, reasonable fees to the Mortgagee's
_attorneys or (2) to permit the addition of such expenses, costs, and attorney's fees to the principal balance of the Notc(s) secured by
this Mortgage on which interest shall accrue at the Note rate. ,
If Lender required mortgage insurance as a condition of making the loan securcd by this Mortgagc, Borrowcr shall pay 111e :
‘premiums required to maintain such insurance in effect until such time as the requircment for such insurance lcrmmatcs in- -
accordance with Borrower's and Lender's written agreement or applicable law.
> - Any amounts disbursed by Lender pursuant to this paragraph 7, with mtcrcst thercon, at the Notc ratc shall bccome,
" additional indcbtedness of Borrower sccurcd by this Mortgage. Unless Borrower and: Lender agree to other terms of pa) ment, such
~amounts shall be pdyablc upon notice from Lender to Borrower requesting pay ment thereof. Nothmg comamcd in this paragraph 7 P
shall rcqurrc Lender to incur any cxpensc or take any action hercunder. s
8. Inspection, ' Lender may make or cause to be made reasonable cmncs upon and mspccuons of tlrc Property, o
“providéd that Lender shall give Borrower notice prior to any such inspection spccrfymg, rcasonable causc thcreforc rclated to
Lender's intercst m the Propcn) , : w
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9. Condemnation. The proceeds of any award or claim for damagcs, dircct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of
the successor or refuse sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in inferest. Any forbearance by Lender in excrcising any right or remedy hercunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph [6 hercof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Mortgage, but docs not exccute the Note, (a) is co-signing this Mortgage only to mortgage, warrant, grant and convey
that Borrower's intcrest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mor(gage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without the Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mnail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note arc declared to be severable. As used hercin, "costs”, "expenses” and "attorneys fees”
include all sums to the extent not prohibited by applicable law or limited herein,

14, .Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
18, Rehabilitation Loan Agreement.  Borrower shall fulfill all of Borrower's obligations under any home

rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply labor, materials or scrvices in connection with improvements made to
the Property.

16, " Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and ’Bo?rdwcr' is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent, excluding (a)
the creation of a licn or encumbrance subordinate to this Mortgage which docs not relate to a transfer of rights of occupancy in the
property, (b) the creation of a purchase money sccurity intcrest for houschold appliances, (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Morigage to be immediately due and
payable.

If Lender excreises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further noticc or demand on Borrower, invoke any remedics permitted by paragraph 17 hereof. Lender may consent to a sale
or transfer if: (1) Borrower causcs to be submitted to Lender information required by Lender to cvaluate the transferce as if a new
loan were being made to the transferee; (2) Lender reasonably determines that Lender's security will not be impaired and that the
risk of a breach of any covenant or agreement in this Mortgage is acceptable; (3) interest will be payable on the sums sccured by this
Mortgage at a rate acceptable to Lender; (4) changes in the terms of the Note and this Mortgage required by Lender are made,
including, for cxample, periodic adjustment in the interest rate, a different final payment datc for the loan, and addition of unpaid
interest to principal; and (5) the transferce signs an assumption agreemient that is acceptable to Lender and that obligates the
transferce to keep all the promiscs and agreements made in the Note and in this Mortgage, as modificd if required by Lender- To the
extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent ‘to any sale or

transfer. o
Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrowcr in wntmg. - .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: oo AT e
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covcnant or

agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior
to acccleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
curcd; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
sccurcd by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acccleration and the right to assert in the foreclosure procecding the noncexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specificd in the notice, Lender,
at Lender's option, may declare all of the sums sccured by this Mortgage to be immediately due and payable without further demand
and may forcclosc this Mortgage by judicial procceding. Subject to applicable law, Lender shall be entitied to collect in such
proceeding all expenses of foreclosure, including, but not limited to, a reasonable attorneys' fee, which fee shall be aliowed and paid
as part of the decree of judgment in such proceeding, and costs of abstracts, title report and documentary evidence.

S
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18, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due 5
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to cnforcc this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other_covenants or.
agrccmems of Borrower contained in this Mortgagc (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the =
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as prov xdcd in paragraph 17~

_hercof, including, but not limited to, rcasonable attorneys' fecs; and (d) Borrower takes such action as Lender may reasonably require
to assure that the licn of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums securcd by this .=
‘Mortgage shall continue unimpaired, Upon such payment and cure by Borrowcr tlus Mortgage .md lhc oblq,auons sccurcg hercby )
: shall remain in full force and effect as if no acceleration has occurred. A
o 19, Assignment of Rents; Appointment of Receiver, As additional sccurity hcreundcr Borrowcr hcreby assxgns m
: Lendcr the rents of the Property, provided that Borrower shall, prior to accelcration under pamgmph 17 hcrcof or abandonmcm of
Sl Ihe Propcrty, have the right 1o collect and retain such rcnts as they become duc and payable,
L - Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be cntulcd to ha\e a recc
: appomtcd by a court to enter upon, take possession of and manage the Property and to- collect the rents of the Property mcludmg :
those past due." All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and -~
- collection of rents, mcludmg, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fecs a
o men to the sums secured by this Mortgage. The reeciver shall be liable o account only for thosc rents actually received.
20, Rclcasu Upon payment of all sums sccurcd by this Mortgag,c, Lcndcr slmll rclcasc thns Mortgagc wnhout chargc ,
'Eorrower a i
: 21 Wancr of Valuatmn and Appranscment. Bommcr hereby waives all rxz,ht of valuatnon and appralscmcm
S22 Riders to this Mortgage. 1f one or more riders are cxceuted by Borrower and recorded together with this Mongag H
he covenants and agreements of each such rider shall be incorporated into and shall amend and supplement thc covenants and Y
';:‘agraemcnts of thzs Mortgagc as xf me ndcr(s) were a part of this Mongat,c [Check apphcablc box(es)] ' ,

Ad;ustableRAte Rxder : 51 e D Condomnuum Rldcr SRR D 14 Faxmlnyder

; I'Jraduated Pa}mcnt Rldcr o D ("Plah’nc’d ijit DC\":c'l‘dpmcnt'Ridcr ’

k (‘)Lhcr(s) (spemfy)

,_ZLL ,Cenformstg With Laws. lf any pmvxsmn of this Mortg.x;,c is found 10 bc in vxolauon of any law, rulc or rcgulanon o
which affects the. validity and/or enforcmbtht} of thc Now and/or Mortgag,e that prm 1sxon shall be dcemcd modxﬁcd to comply with
pplicable | iaw, mte, or rcguianon :

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

& Bor Lendcr‘request the holder of any mortgngc dccd of tmst or othcr cncumbrancc mth alicn wmch has pnont) "
i mcx this Mortgage 10 give Notice to Lender, at Lender's address sct forth on pagc one of this Mortgagc, of any dcfdult undcr 1hc e
- ,supenor encumbrancc and of any sale or other foreclosure action. :

IN WITNESS WHEREOF Botrower has exccuted this Mortglgc

'4SIgned4 scaled and dclwcrc' prcs@ ofl 2 »

‘ Borrowcr LEEB HOLLOWAY J@/ "'

Borrower

R = G RO e 'CONSTANCE §. HOLLOV
 STATEOFINDIANA, ___ LAKE __ Countyss:

On thlé kl7th‘ day of 'December-w“n ' ‘ bcfore me, the undcrsngncd, a Notary Pubhc m and for sald Coumy,
personally appearcd : A

and ackl.owlcdgcd the cxccutxon of the forcg,omg mstrumcm
WITNEbS my hand and official scal.

~ My Cpmxmssion cxpxrcs.

Notary Public Sighature |
VIRGINIA K. PRESSEL, Notary Public '
My commission expires April 6, 1999 ‘
Resid«bﬂ@mﬁmewﬁaﬂﬂ: -

Rcsxdcm of

" This instrument prepared by: ___JACQUELINE ROBINSON :
, (Spacc Below This Line For Lender and Rccordcr)
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