! i i T .. e e

STATE OF |
LAKE 00’1‘194'76\%
FILED FOR RECORD

9708686& 9TDEC 17 AM1): 3

VOH?’ W C‘WTER

(Space Above This Line For Recording Data)

LOANNO, 3-163-136 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on December 9, 1997 . The mortgagor is
Mary Lynn Vandersteen ‘

("Borrower”). This Security Instrument is givento  THE PROVIDENT BANK, an Ohio Banking Corporation

which is organized and existing under the laws of The State of Ohio , and whosé
addressis 1 E FOURTH STREET, CINCINNATI, OH 45202

~ Ten Thousand and no/100

("Lender"). Borrower owes Lender the principal sum of

Dollars (U.S. $ 10,000.00 ).
This debt is evidenced by Bomrower's note dated the same date as this Sccurity Instrument (" Note'), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on January 1, 2013

At B Fofof 45

This Security Instrument secures to Lender; (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
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# described propenty located in Lake

¥

gecurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o Lender the following
County, Indiana:

which has the address of 5412 Molesberger, Hammond (Steeet. Ciy).
Indiana 46320 1Zip Code} ("Property Address”);

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 1s reterred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convcy the Property and that the Property is unencumbered, except for encumbrances of record. Borrowcr warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenawts tor national use and non uniform covenangs with limited
variations by jurisdiction to constitute a unifonn security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes aud kasurance. Subject 1o applicable law or w & witten waiver by Lender, Boniower shall puy w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suma ("Funds®) for; (a) yeatly taxes
and assessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yeartly leasebold payments
or ground rents on the Property, if any; (¢) yearly hazard or propesty insurance preminms; (d) yearly flood insurance premiums,
if any; () yearly morigage insurance prensivius, if any; and () any swins payable by Borrower (o Yender, in accordance with
the provisions of paragraph 8, in lieu of the payment of woitgage insuzance preminms, These items are called "Escrow hens "
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maaimum amount a lender tor a federally
related mortgage loan may require for Bortower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not (o exceed the lesser amount,
Lender may estimate the amount of Punds due on the basis of current data and reasonable ¢stimates of expenditures of future
Escrow Itewns or otherwise in accordance with apphicable law.,

The Funds shall be held in an institution whiose Jdeposits are insuted by a fedeial agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shiall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iteas, unless Tandur pays Borrower interest on the Funds and applicable law permiits Lender (o make such

= wcharge. However, Lender miay.requite Botowcr 1o pay a onc time charge for an independent real estate tax reporting service

uscd by Lender in connection with this loan, unless applicable law provides otherwisc. Unléss an agieCment is made or
applicable law 1equires interest 10 be paid, Lender shall not be requited to pay Bottower any interest or eatnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of tic Funds, showing ciedits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireinents of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.
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Upan payment w tall o all sy sceused by this Seonity Instrumient, Vender shall prompily sefand 0 Bonowet any

Funds held by Lender. 1f, under patagraph 21, Lender shall acquite or sell the Propesty, T ender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisivion o1 sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable nnder paragraph 2;
third, 1o interest due; founth, 1o prineipal due, and last, 1o any late charges due under the Note,

4. Charges; Liens. Boriower shall pay all 1axes, assessments, charges, fines and impositions atributable to the Propety
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided {n paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shal) promptly furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secuted by the lien in @ manuer acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien m, legal procecdings which in ahe Lender’s opinion operate to prevent the
enforcement of the hen; or () secures fiom the holder of the licn an agiccnuent satisfuctory 10 Lender subordinating the ien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumient, Lender may give Bortower a notice idemitying e lien. Borcower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propety Insurance. Borrower shall keep the improvements now existing or heieafter erected on the
Property insurcd against loss by fire, hazards inchided within the term "extended coverage™ and sny other hacands, including
Noods or tloodmng, tor which Lender requires insurance. 1hits insurance shall be maintained in the amounts aud for the periods
that Lender requhes The mswance carnter providing the msuiance shall be chosen by Bouower subject to Lender’s approval
which shall not be unrcasonably wihheld, If Boirower fails to maintain coverage desctibed above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stanamd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Iender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny, or does not answer within 30 days a notice from Lender that the insurance carier hias offered to seule a claim, then
Lender may collect the insurance proceeds. lender may use the proceeds to repair or réstore the Property or to pay sums
sccured by thiy Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragiaph 21 the Property is acquited by Lender, Bouower's 1ight to any insutance policies and proceeds resubing from
damauge to the Property prior 1o the acquisition shall pass to I.ender to the extent of the sums secured by this Security Instrument
nuwnediately prior 1 the acquisition

6. Occupancy, Preservation, Maintewance and Protection of the Property; Bovvower's Loan  Application;
Lcascholds. Borrower shall occupy, establisly, and use the Property as Bowrower's principal iesidence within sixty days afiet the
execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one

-year afier the date of occupancy, unless I ender otherwise agrees in writing, which consent shall not be unreasonably withtield,
ar unless extenuaring circumstances exist which aie beyond Bouower's conttol. Bontower shall nou deéstroy, damage ot inopair
the Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the
Property or otherwise materially impair the licn created by this Sceurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstare, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeimre of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate information or statements 1o Lender (or failed
to provide 1.ender with any material information) in connection with the loan evidenced by the Note, including, bur not limited
to, representations concernng Borrower's occupancy ol the Properly as a puincipal residence. It dhis Security Instrument is on a
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- f;ia" 7. Protection of Lender's Rights in the Property, If Borrower falls to perform the covenants and agreements contained in
7 this Security Instrument, or there is 5 legal proceeding that may significantly atfect Lender's rights in the Property (such as a
moceeding in bakiupicy, probate, for condenmation of foifeiture o1 to citorce laws of regulations), then T eades may do end

pay for whatever is necessary to motect the value ot the Piopeity and Lender's vights i ihe Property. Temder’s autions lilay
Include paying wny suins secured by a lien which Ly priority over this Sccurity Instrunien, appeating in count, paying
reasonable attorneys’ fees and entering on the Propenty (o make repairs. Although }.ender may take action under this paragraph
7, Lender does not have 10 do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Sccuriy Jusiumein Unleys Bouower and Lendu ag1ce 10 uther nns uf payiment, thee sy shall bear iseicyt fioms thie
date of disbusssiein at the Note 1ate and shall bs payable, wih luierest, Upou Botlee Bom b eder 10 Botowes requesttug
payment.

8. Mortgage lasurauce. If | ender 1equited moitgage insurance a5 a condinon vf uiahing ihe loan secured by this Security
Instrument, Borrower shall pay the premivins required to maintain the 1noigage Insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases to be in efiect, Borower shall Pay the premiuing required 1o
ebtan coveiage substantiatly cquivalent 1o the MTgape Walan: pevionsly g cllet, ol o coyt substantially cquivalem 1o ihe
coot 10 Buitowes ot thie nottgage nouence peviowly m olteu, trow an alicinate mongage suer approved by 1 eades. 1t
substantially equivalent HOIEge sulaice coverage 1s not available, Bonower shall pay 10 Y ender cach wonth a s cqual o
one twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ;1 ceased
be n effect. Lender will sccept, usc und rctam these payiacnts as aloss scscave i hicu ol moitgage insurance. loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agdin becomes available and is abrained. Bonower shall pay
the premiums required to maintain mortgage insurance in ctfect, or to provide a loss rescrve, until the requirement for mortgage
insurance cids in accordance wil any waitien agrecnient bsiween Boijowes ad Lender or applicable law.

9. Inspection. Lender or its agent way wake reasonable cntries upon and inspecrions of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The praceeds of any award or claim for damages, divect or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be psid to Lender.

In the event of a total taking of the Property, the proceeds shall be gpplied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately befors the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toral
amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of whe Propenty immediaely before ihe taking is less than the amount of the snng secuted mnediately before Wi
taking, unless Borrower and [.ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security Instrument whether or not the sums are then due,

1 the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice iy given,
Lender is authorized 10 collect and apply the proceeds, at jis option, either to restoration o¢ repair of the Propertty or o the sumns
secured by this Security lustrument, whethier o not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments reterred (o in paragtaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sims secured by this Security Instriment granted by T cuder 10 any successor tn Interest of Borvower ghall

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o

paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this i
Form 3
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;{v Instrument but does not execute the Nots: (a) Is co-sigaing this Security Instrument only t0 mortgage, grant and convey that

F Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that Jaw is finally interpreted so that the interest or other loan chasges collected or (o be collected in connection with the
Joan exceed the permiued limirs, then: (a) any such loan charge shall be reduced by the amount uecessary to reduce the charge
to the permitted Hmit; and (b) any sums already collected from Borrower which excceded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address |.ender designates by notice 1 Borrower Any notice provided for s this
Secunty lustrument shiall be decincd 1o have been given 1o Bunower ot Lender when given as provided in this paragraph.

15. Governing Law; Scvcrability. This Sccutity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 18 located. Tu the event that any provision or clause of thiy Secutity Instmament or the Note
conflicts with applicable law, such conthict shall not attect other provisions of this Secutity lustrunicnt or the Note which can be
given effect wathout the contheting provision. To this end the provisions of this Security Instrumient and the Note are declased
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in lt
is sold o transferred (or if a beneficial interest in Borwower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lendes may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendes it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nouce is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, 1.ender may invoke any remnedics
permitted by this Sccurity Instruanent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Secutity Instument disconunued at sny tine prior W the calice ot: (a) 5 days (or such other period as
applicable law may specify for relustatemeat) betore sale of the Propeny puisuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instcument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cutes any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may reasonably require 10 assure
that the liea of this Security Inswrument, Lender's rights in the Property and Botrower’s obligation to pay the sums secured by
this Security Instnent shall continne unchanged Upon reinstatement by Boniower, s Secutity Insunmeat and e
obligations secured dicteby shall temain tully etfecive us 1f 1o acceleration lad vccurred. Howevet, this right 1o reinstate shall
not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantlal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects momhly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If theie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new J.oan Servicer and the address o which payments should be wade The notive will also comdin any other
vt miation reguicad by applicable law.

20. Haczardous Substatiees. Bortower shall uol cause vt petitt the prescice, Use, disposal, sorage, or release ot any
Hazardous Substances on o m the Property. Bortower shall uot dis, wos allow anyone cle 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, uik, o
storage on the Property of small quantities of Hazardous Substances that are gencally recognized to be uppropriate o normal
residential uses and to maintenance of the Propeny.
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Borrower shall prompzly gwe un(tcr wm:cn mticc ot any invcsdgauon, claim, demand lawsuxt or other acuon by any
govcrnmemal or regulatory agency or private party involving the Property and any Hazardous Substance or. Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or :cgu!atoxy authority; that o

- -any removal or other remediation of any Hazardous Substance affecting the Pmpeny is necessary, Borrower shall prompzly mkc
- all necessary remedial actions in accordance with Environmental Law, - ‘
- As used in this paragraph 20, "Hazardous Substances” are those substanccs defined as toxic or hazardous substanccs by
" Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Propcny is located that
_relate 1o health, safety or environmental protection. :
NON.UNXFORM COVENANTS. Borrower and Lender ﬁmher covenant and agree as follows: -
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bon-ower s breach
- of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph 17 unless
- applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
*(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
_(d) that failure to cure the default on or before the date specified in the notice may resuit in ‘acceleration of the sums
secured by this Security lnstmmcm. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

- non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

= “ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial .

‘proceeding. Y.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls paragraph

L including, but not limited to, reasonable attorneys’ fees and costs of title evidence. - ,
7 “22. Release, Upon payment of all sums sccurcd by this Sccunty Instrument, Lender shall release ﬂm Sccumy !nstmmcm e

;_’_ ‘without charge to Borrower,
' 23. Wmver of Valuatxon and Appraisemcnt. Borrower waives all right of valuanon and appraisemcm

24. Riders to this Secunty Insmnnent If one or more riders are executed by BOrrower and recorded together wim this

the covenants and agreements ¢ Of mxs Secunty Instmmem asif me rider(s) were a part of this Security lnstmmen(
[Chzck applicable box(es)) ST e .
Adjusmbie Rate Rider el Condommmm R:dcr R CX‘J 14 Farmly Rider R
o Oradusted Payment Rider Planned Unit Development Rider Riweekly Payment Rider
oL 1BalloonRider Rate Improvement Rider » Second Home Rider

A dVARIder - Olher(s) [specxfy] ' ‘

7, , . ' Form 3R/
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; Smx'ity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemem .




BY SIGNING BELOW, Borrower accepts and agrees 1o the terdy and co ined i urity Instrument and
in any rider(s) execut orrower and recorded with it.

(Seal)

Mary andersteen : -Bortower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower <Borrower

STATE OF INDIANA, LAKE County ss:

On this 9 i dayof DECEMBEL | 9?’7 , before me, the undersigned, a Notary Public in
and for said County, personally appeared Mary Lynn Vandersteen y '

} , , and acknowledged the execution gfyhe foregoi
WITNESS my hand and official seal. \ :\> ‘M ,
My Commission Expires:

Noury Public ~ WALTER JJ. PAR'@A

This instrument was'prepmd by: The ProvidentBank Notary Public, State of Indiana
- @‘M St. Joscph Coun

instrument.

My Commission Exp. April 8, 1999
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AP# VANDERST M 1L26 1-4 FAMILY RIDER v+ 3-163-136

Assignment of Rents

THIS 14 FAMILY RIDER is made this 9th day of December , and i
lncorporatqd into and shall be deemed to amend and supplem)ém the Mortgage, Dgeé o} %?Js: or Securlt?
Deed (thg Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto  THE PROVIDENT BANK, an Ohio Banking Corporation

(the

"Lender’) of the same date and covering the Property described in the Security Instrument and located at:

5412 Molesberger,Hammond, IN 46320
[Property Address]

1-4 FAMILY COVENANTS. In addition to the caovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propenty described in the Security Instrument, the following items are added to the Propenty desctiption,
and shall also constitute the Property covered by the Security Instrument: bulldln? materlals, appliances
and goods of eve?‘ nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not fimited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Properg. all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described In the Security Instrument (or the
leasehold estate if the Security Instrument Is on a leasehold) are referred to inthis 1-4 Family Rider and the
Security Instrument as the "Propenty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Praoperty or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiraments of any
governmental body applicable to the Property.

C.  SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow any lien
" inferior 10 the Sccurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. -

"7~ G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION
QOrrowgr absolutely and unconditionally assigns and transfers to Lender all the rents an%sr:gnoues
(Rents’) of the Property, regardiess of to whom the Rents of the Property ara payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Propert
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (5
Lender has given Borrowar notice of default pursuant to paragraph 21 of the Security Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
onlylf Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitied 10 collect and recsive all of the Rents of the Property; (ili) Borrower
agresds that each tenant of the Property shall pay all Rents due and unpalid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of 1aking control of and managing
the Propenty and collecting the Rents, including, but not limited to, attorney's fees, receiver's faes,
premiums on receiver's bonds, repair and maintenance caosts, insurance premiums, taxes, assessments
and other charges on the Property, and then 1o the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Propenty and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds exspended by Lender for such purposes shall become
indebtednass of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has got and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judiclally appointed receiver, shall not ba required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

and 2 of this 1-4 Family Rider.

___(Seal)

MW/yndersteen T “Borrower
—__(Sea)

~Borrower

(Seal)
-Borrower

_(Seal)
-Borrower

AP# VANDERST M IL26 LN# 3-163-136
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Situated in Lake County, in the State of Indiana:
Lot 25 in Block 1 in Michigan Avenue Addition to the City of
Hammond, as per plat thereof, recorded in Plat Book 18 page 22,
in the Office of the Recordey of Lake County, lndiana.

Commonly known as: 5412 Molesberger, Hammond, IN 46320

PTALY, ACCEP V! S ARPROYVED

By:

3) #

DATE:




