A CP ] SUBORDINATION AGREEMENT
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Whencas, _MEREDI™! G, REPLIN MORRIS ' cunreq
(hereinaften called the "Debton (4)"), L& desinous vf borrowing money and vthevise i
acqu.éning the extension of credit from HFS BANK, FSB )

Located 4n HOBART INDIANA {liene (nagten

called the "Lenden". And whereas, the Lender, as a condition to .t Loaning money
to the debton (8), has demanded that the undensigned as a crediton of the

debton (s), subondinate his on thein debt.on claim to the debt on claim of the
Lenden,

NOW THEREFORE, as an inducement to said Lenden tu Loan money and/un extend
enedit to said debton (8), and in consdderation of a montgage Loan to be made tu
said Debton () by said Lender, the undensigned agrees that a centain montgage of
the Debtor (8) to the undensigned crediton, which shatt be evidenced by a Reat

Estate Montgage dated y An the amount of $ 25 000.00 _and as
Adentified as document ﬁ 5581;35§ as reconded {n  LAKE QOUNTY ’
INDIANA s 4hall be and 4s hereby subordinated tu the murtgage debt of sadd

Lenden, Montgage of said Lender shall be evidenced by a mortgage document dated
DECEMBER 5 , 1997 , 4n the amount 0f $ 55,000.00 , on the

property Located at 614 IMPERIAL DR., CROWN POINT, IN 46342

and Legally described as: |
IOT 215 IN IMPERIAL HEIGHTS EIGHTH SUBDIVISION TO THE CITY OF CROWN POINT, A3
PER PLAT THEREOF, RECORDED IN PLAT BOOK 47, PAGE 22, IN THE OFFICE OF THE
RECORDER OF LAKE (OUNTY, INDTANA.

L]

Moreover, the undersigned aghees that this agreement and subordiantion pruvided fon
henein shall be equally effective in case of the death, incompetency, dissolution,
Liquidation on insolvancy of, or the institution of bankruptey on necedivenship
proceeding against the Debton (s), on the administration on the propenty on affains
0f said Debtorn (8) arnisding from on in the connection with bankruptey, necelvership,
Liquidation, assingment on other Like proceedings, and in any case, said Lender
shatl be subrogated to, and entitled to §ife claims fon, the and other Liabilities
0f said Debtor (4) to the undersigned, and shall be entitled to all div.idends on
othen payments made thenein, to be taken and applied by said Lenden as payment .in
gross upon its said debts and Liabilities until the same shall have been paid in
full, provided, however, that upon the §ull payment of the debts and Liabilitics
0f said Lender, the undersigned shall be subrogated | to the extent such dividends




and other payments are applied on the debts and Liab{lities of said Lender) to
the debts and Liabilities of said Lenden and entitled to all dividends and othen
payments thereafter made thereon,

Dated and executed at HO3ART, INDIANA this_3ra  day

of DECEMBER , 1997 ,

¢ ga.wtgi LM Bys
NIEDBALA, VICE-PRESIDENT

State of INDIANA )
)SS:

County of LAKE )

‘Begore me, a Notary Public in and fon said County and State personally appeancd
LAURA NIEDGALA, VICE-PRESIDENT 4§ HFS BANK, FSB ,

who acknowledged the execution of said :ubordnativn agacement,
Witness my hand and notornial seal this  3rd day of DECEMBER 1997 .

My commission expines 3-26-01

So(‘.g’lacu'le._xmm%m«—n) -~ -
Princed Name Florence Ellison ~

Document prepared by: Laura Niedbala




