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MORTGAGE

THIS MORTGAGE IS MADE THIS DECEMBER 4, 1997, between GEORGE R GLUECKERT and BARBARA
GLUECKERT, REVOCABLE LIVING TRUST, whose address is 7518 GRAND AVE, HAMMOND, IN 46323

(refarred to below as "Grantor*); and Bank One, NA, whose address is 841 Greancrest Dr., Westerville, OM
- 43081 (rofamd to balow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and Intarest in and to the following described real property, together with all existing or
subsequently erected or affixed huildings, all tenant security deposits, utility deposits and all proceeds (including
without limitation premium refunds) of each policy of insurance relating to eny of the Fmprovemams, the
Personal Praperty or the Real Property; all rents, issues, profits, revenues, royalties or other benefits of the
improvements, the Personal Property or the Real ﬁr_opert /; ol eagements, rights of way, snd appurtenences; all
water, water rights, watercourses and ditch rights {including stock In utilitles with ditch or Irrigation rights); and
all other rights, royalties, end profits relatm? to the real property, Including without limitation all minsrals, oil,
gas, geotharmal and simliar matters, located In LAKE County, State of indiana (the "Raal Property™):

PLEASE SEE ATYACHED
The Real Property or its address s commonly known as 7618 GRAND AVE, HAMMOND, IN 46323,

~-Ag-mora fully described in this mortgage, the Property Includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions 1o any of the J}roport described; (b} all rants, proceeds, incoms, and
rofits from eny ot the other property described; and (¢} al ewards, payments, or proceeds of voluntary or
nvoluntary conversion of any of tha property described, including insurance, condsmnation, tort ciaims, and
other obligations dischargoable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and Iinterest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender @ Uniform Commercial Code security
interest in the Parsonal Property and Rents.

DEFINITIONS, The following words shali have the following meanings when ueed In this Mortgege. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollsr siounts shall mean amounts In lawful money af the United States of America.

Borrower. The word "Borrower” means each and everE pereon or entity signing the Note, including without
limitation GEORGE R GLUECKERT and BARBARA GLUECKERT.

Existing indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtadnass saction of this Mortgage.

Grantor.. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor Is the mortgagor under this Mortgage. Any
Grantar who signs this Mortgage, but does not sign the Note, is mgr;mq this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a sscurity interest in Grantor’s interest in the
Rents and Personal Property to Lender and is not personally liable under the Note except as otherwise
provided by contract of law/.

Guarantor., The word "Guarantor” means and Includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indehitedness.

Indebtedness. Tho word "Indebtedness” means all principal and intarest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses inourr'ed by
Lender to enforce obligations of Grantor under this Mortgage, Including, but not limited to, attorneys’ fees,
cost of collection andg costs of foreclosurs, togethar with interest on such amounts as provided In thls

Mortgage.

i
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Mortgage. The word "Mortgage" mesns this Mortgege betwe antor 8 "
W ) 5 M en
limitation all assignments ang BBCUrity Interest provi?!o?\sy relating tOG '{ggtig;rggggﬁ’?gggneyngng%gg?:. withou‘t‘

Note, Tho word "Note® means the promissory note or cred) ' 1

€ t egreement dated December 4,
3?9!315(! ‘ﬁ{{gg Q,ar! arg?u% t?rta?x%ngo'?o from Forrpwer to Lender, togather with all renewals of’,efx?a;’iné?:
Soteamant. s of, gs of, conso {datnons of, and substitutions for the promissory nota or

Personal Property. The wofds "Personal Property” mean. all i : or '
, aquipment, fixturas, i :
ROy Rl st et ovaed ly Sinl, nd vt o T el o Ml o
all substitutions for, any of such property; and togsther Gvﬁ?{ :ﬁ i“:cmae s incloding wnocements of, and
i s for, ¢ , ’ eds (i
insurance procesds and refunds of premtum's) from any sela or cthe? disposl'iiér? %t? (tjrixr;ngp';?t‘:}. “m“mm el

-Property, The word "Propsrty” means collectively the Real Property and the Pergonal Property.

Real Property, The words * ' . : ibed ab
 “Grant 0? Mgrtg age” \gectign.ﬁw PfOPO"Y mean the property, Interests arjd rights describad above in the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE § 2 ; IN T ‘
9230 PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OIE"C%gvﬂl‘gggﬁggaéggfgﬁgEN'&s} ‘
‘. ANIg:ORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
. AND ACCEPTED ON THE FOLLOWING TERMS: Grantor walves all rights or defénses erising by reason of any
~Yone action" or anti~dehc:eﬂ°f law, or ‘any other law which may prevent Lender from bringing any action =
-egainst Grantor, Including a claim for deficlency to the extent Lender s otherwise entitlsd to & claim for

.- deficlency, bafore or after Lender's commencement or ¢ lati i i i
By oxorcins ol moarer et Lond emmencemen omplation of eny foreclosure action, either judicially, or

“PAYMENT AND PERFORMANCE. ‘Except as otherwlss provided In thia Mdrtga Je, Borrowér sh&ll pay to Lendér

- all Indebtednsss sacured by this Mortgage as it becorhes due, and ‘ i
.. thelr respective obligat onsyunder this Vgn'gaga. vond Bottower and Grantor. shall stricty p ar,fmm 8"

.+ 'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and B Grantor’s po e
. end use of the Property shall bs governed by the following pronvia?o%g: oftawer aqee that Grentor's possession

Possession and Use. Until in default, Grantor may remain in possession and cont d operate e
“manage the'Real Proparty and collect the Rents. - . peasess! control. ot and operats. and . o~

Duty to Maintain. Grantor shell maintain the Property in good condition and prompu erfdrm Ii' pal
replacements, and meintenance necessery to prese?ve ?{g value, - prompry pariom @ repare,

- Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commlt, permit, ot suffer any e
« stripping of or waste on or to the Property or any portion of the PmRerty; Without limiting the genersality of . .. K&
o the er_agp}n’;. ‘Grantor will not remove, or grant to eny other me the right to remove, any timber, minerals = 5w
. {including oil end ges), soil, gravel or rock products withaut the prlor written consent of Lender, .~ - .
- DUE ON EALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all sums e
* secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtén consent, of all or any part =
" of the Real Proparty, or any interest in the Resl Property. A "sala or transfer® means the conveyance ox geal P
.. Propsrty - or any right, titla or intarest thersin; whether legal, beneficial or squitable; whether voluntary or :
- involuntary; wnether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasenold -
~Interest with a term graater than three (3) years, eage-option contract, or by sale, assignmant, or transfer of any
- benaficial Interestin or to anY jand trust holding title to the Real Propert\{, or by any other methad of conveyance
- of Real Proparty Interest. . If any Grantor is a corporation, partnership of limited llabllity company, “sale or -
oo transfer” also Includes any change in ownarghip of mora than twenty-live percent (26%) of the voting stock, . .
- partnarship interests or limited llability company interests, es the cese may be, of Grantor, However, this option .
< shall not be exercised by Londer If such exarcise Is prohiblited by fedaral law ot by Indiana law, = T

~ TAXES AND LIENS. Tha following provisions relating 0 the taxes and liens on the Property ere a pert of this

: i Mortgage. - ; S ] » g S
Sl e Payment. Grantor:ghall pay when due- (and -in all events prior-to delinquency):all taxes, payroll taxes, -special =«
S T taxes, agsessments, water charges and sewer servica chargas levied against or on account of the Property,-
= and shall pév when dus all cleims for work done on or for services rendered or materiel furnished to ths
- Property. Grantor shell maintain the Property free of all liens having priority over or equal to the interest of
- Lander under this Mortgage, except for the lien of taxes and assessments not due. R - P

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are paf: of this

Mortgage. ’ ; , ,

- Maintenance of Insurance. - Grantor shall procure and maintain policies of fire insurance -with standard
fxmﬂdﬁd coverags sendorsements on a replacament basis for -the full Insurable value covering all
mprovements on the Real Property In an amount sufficlent to avoid epplication of any coinsurance clause, = -
and. with  a-standard mortgagee clause -In favor of Lender,  “Policles shall be written by such insurance

- companies and in such form as ma?r be feasonably acceptable to Lender. Grantor shall deliver to Lender -
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or

- diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing eny
disclaimer of the insurer’s llability for fallure to give such notice, Each insurance policy also shall include an
endorgemant providing that coverage in faver of Lender will not be impaired in any way by any act, omission

- or datault of Grantor or any other person,” Should the Real Property at any time become located in en ares

- designated by the Director of the Federal Emerﬁenc Managemaent Agenc\‘ as 8 spacial flood hazard area, -
_Grantor agrees to obtsin and maintain Federal Flood Insurance for the full unpaid principel balance of the
loan, up to the maximum policy limita set under the Nationel Flood Insurance Program, or as otherwise
requirad by Lender, and to maintain such insurance for the term of the loan, - - —

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender -
may make: proof of loss if Grentor fails to do so within fifteen {15) days of the casualty, Whether or not : -
Lender's security Is impaired, Lender may, at_its election, apply the proceeds to the raduction of the.
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fais to cumle with any. provision of this Mortgage, lncludincﬁ any
obligation to maintain Existing Indebtadnass in good stan mF‘as required below, or If ‘any actlon or proceeding is
commenced that would materially affect Lender’s interests In tha Property, Lendar on Grantor's behal! may, but
shall not be required to, take eny action that Lender deems appropriate. ' Any amount that Lender expands {nso
doing will bear interest at the rate provided for in tha Note from the dats Incurred or pald by Lender to the date
of ‘repa%mem by Grantor. Howevaer, If this Loan Is a8 "consumer loan" or a "consumer related loan" as defined
under the Indiana Uniform Consumer Credit Cods, the rate charged will not excead the Annual Percentage Rate
Initialiy disclosed on tha loan. All such expensaes, at Lender's option, will (a) be payable on demand, " (b) be
added to the halance of the Note and be apportioned among and be payable with any instaiment payments to
‘becoma due during either (i) the term of any appliceble Insurance policy, or (ii) the remaining term of the Note,
or (c) be treated as a balloon payment which will be due and payable at the Nota’s maturity. This Mortgage
also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitlad on account of the detault., “Any such action by
Lender shali not be construed as curing the detault so as to bar Lender from any remedy that it otherwise would

o




12:04-1897 MORTGAGE

(Continued) Pege 3
WARRANTY; DEFENSE OF TITLE.
Titla. Grantor warrantg that: (a) G 3
fee simple, free and clear of éll) lio;\“sn?r{dhglr?c&ufgr\%?gnacgg Tther thn those. sec eayic ine Real Property In

| eal other than those se h

ﬁtelzcgg‘t‘lw?gnoi; g:' etgemEyf(éit‘n;:go#nci%lgeg&a?; G:sdeci)t\l/or\l_be(l;::w_or in any }Itle in’.f.urauswc:t«’g:(;}lczvl,n titt?: r§§3}t B?pf?ﬁtﬁ
, and acce . Lender in connection with thi '

has the full right, power, and sutharily to executs end deliver this Mortr.wgt:a1 |:r]fend%?.gage' end- (o) Grantor

Defenss of Title. Subject 10 the exuaption In the paragraph a ‘
the title 1o tho Property against ihe lawful claims opt allgpe?sone.o ve. Grantor warents and will forover defend

No Other Liens. Grantor will not, without the prior written consent of Lender, cr
. , creato, place,

created or placed, or through any act or fallure to act, acquiesce In the placing of, 6rpalatg?~ % ‘?.?ms‘n“’aﬁ\'}
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractusl foxcept for a lien for
ad valorem taxes on (he Real Property which ara not delinquent), securlty Interest, encumbrance o charge
against or covering the Property, or any part thereof, other than as permitted herein, regardless If same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the toregoing become attached hereafter In any manner to any part of the Property without the prior
written consent of Lender, Grantor will couse the same to ha promptly discharged nncf releassd,

EXISTING INDEBTEDNESS. The followin isl : i .
Indeblednuss) 876 & part o1 this Mortions! @ provisions concerning existing indebtedness (the “Existing

Existing Llen. The lien of this Mortgage securing the indebtedness may be secondar i

existing ilen. Grantor exprossly covenants and agrees to pay, or seayto éhe aymgma ngf'mlfha;iogx't:ﬂ:g
Indebtedness and to prevent any default on such indebtedness, any default under tﬁe Instruinants evidencing
such Indabtedness, or ony default under any security documants for such indebtedness.

Defauit. If the payment of any instalment of principal or any interest on the Existing Indebtednass |
made within the time required by the note evidencing such Ind\ébtednass. or should a dgfault occur ::d:r ?I?et
instrument securing such indebtedness and not be cured during any applicable grace period thersin, then, at

the option of Lender, the Indebtednsss secured by this Mortgage shall
and tgis Mortgage shall be in default. 4 939 become immadiately due and payable,

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Londer shall execute and deliver to Grantor a suitablo
satisfaction of this Morigage 8and sultable statements of terminstion of any financing statement on filo
cvidancing Lender’s security ‘interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defsult ("Event of
Default") under this Mortgage:

Dsfault on Indebtedness. Failure of Borrawer to make any payment when due on the Indebtedness or any
olhar indebredness or obligation now or hereafter owing to Lander.

com?ﬂanco Default. Failure of Grantor or Borrower to comrlv with any other term, obligation, covenant, or
Eong tion contained in this Mortgage, the Note, or in any other agreement between Grantor or Borrower and
angser,

Death or Insolvency. The desth of Grantor or Borrower, the insolvency of Grantor or Borrower, the
sppoirtment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of
creditors, any typa of creditor workout, or tha commsncement of any proceeding under any benkruptcy or
insolvency laws by or apainst Grantor or Borrowsr.

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any ingtrument on the
Property securing any Existing Indebtedness, or commancement of any sult or other action to foreclose any
axisting lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or disputes the validity of, or liabllity under,
afly Guaranty of tha Indebtedness. ' = : . - : :
IGHTS AND REMEDIES ON DEFAULT. Upon the occurrenco of any Evant of Default and at any time thereafter
ut subjuct to any limitation In the Note or any limitation in this Mortgage, Lender, at its option, may exercise
fnv one or rmore of the following rights and remedies, in addition 10 any other rights or remedies provided by
HW !
Accalerate Indebtedness. Lander shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including eny prepayment penalty which Borrower would
be required to pay.
UCC Remedies. With reapect to all or any part of the Personal Property, Lender shall have all the rights and
remodies of a secured party under the Uniform Commaercial Code,

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. With respect tu uny Grantor who also is personally liable on the Note, Lender ma
obtein a judgment for any deficlency remainin% in the Indebtednsss due to Lender after appiacut'on of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws,

Other Remedies. Lander shali have all other rights and remedies provided in this Mortgage or the Note or
avsilable at law or in equity

Attorneys’ Fees; Expenses. In the event of foreciosure of this Mortgags, Lender shall be entitled to recover
from Grantar and Borrower reasonable attorneys’ fees and actuel disbursements necessarily incurred by
Lender in pursuing such foraclasurs,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender In the State of Indiana,
Tm Mortgage shall be govgrr?ed by and construed in accordance with the laws of the State of indiana.

Time s of the Essence. Time is of the essence In the perfarmance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF / //d(a/?d ,

COUNTY OF LG /(2 ; »

On this day before me, the undersigned Notary Public, personally appearsd GEORGE R GLUECKERT and
BARBARA GLUECKERT, to me known to be the indlviduals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes

therein mentioned.
Glven ‘imdarf hand and official seal thi '1 ‘P’ ;, day of . 199 2 .
1) bugy i

esiding at

(e Pﬂmed Na«pe ef Notar Public:
5 -

/‘ Notary Mbllc ln and tor the 8tate of

My comnisslon explrag 5/ 0(/ / a /

Thia Mortgaga was prepared by: SUZANNE M BROWN
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“EXHIBIT A”

THE SOUTH 60 FEET OF THE NORTH 210 FEET OF THE EAST 165 FEET OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 15. TOWNSHIP 36 NORTH. RANGE 9 WEST OF THE 2ND P.M., IN THE CITY OF
HAMMOND. LAKE COUNTY. INDIANA.




