REAL ESTATE CONTRACT

7% 97DFC 1Y £211:20  Phone: (219) 923-6526

"'?s A &5,};9}' Made between Joqe% ¥, Belovich & Bernice J. Belovich

I4ZF Mh CArthi ¥ Rlvd, sMunster, Indiana

Elijah & Cynthia Gaskin - Phone: (219)884-4136

4387 Connecticut Street, Gary, Indiana 46409 party of the second part.
WITNESS That the eai f the fi y io i v .

with expreuedE'tI;Hl;e p::l orr;:s 1nl:l.?uylf?lleld eby ':l:ep;:t;t:“ot? (:E:i‘i::::dnp::t"(‘:h:‘po:‘;r’l'\:glb& ':::g 'r;:ge;h:nilo tle\:.;:;;;th;?r-

4 formance of said covenants being a condition precedent, and time of the essence of said condition) hereby agree, upon such
payments and performance of covenants, to sell to the said party of the second part the real estate hereinafter described, sit-

party of the first part, and

uated in LAKE County, in the State of Indiana, and described as follows, to wit:

i

i Legal Description: Kelwood Addition, S2, L.26, Bl, 1 and N,20 Ft,, L, 27, /
' ' Bl 1, in the City of GAry, County of Laké; State of Indiana,}t
Key Number: Key #25-45- 210-28,

Common Address: 4387 Connevticut Street, Sary, Indiana 46409

And the said party of the second part, in consideration thereof, hereby agrees to pay to the said party of the first part st

1423 MacArthur Blvd.,, Munster, Indiana 46321 » Indiana, the sum of
Sixteen Thousand and 00/100 ($16, 000, 00) DOLLARS

at the time and in the manner following, to-wit: Four Thousand Four Hundred Five and 00/100
DOLLARS cash st the time of making this contract, receipt of which is hereby acknowledged,
{$4, 405, 00)

and the sum of . &0 Hundred Ninety Four and 21/100 ($294.21/Month) DOLLARS
($16, 000,00 - $4,405,00 = $11,595.00 Balance Due, Payable Four (4) Years)

on the fourth (4th) day of each month, hereafter until the whole remaining purchase money shall be paid in full.
Without any relief whatever from valuation or appraisement laws, with attorneys’ fees and interest at the rate of ten(lO)

per cent per annum on the amount of principal remaining due on the fourth (ch) asy of aach month
and 4¢h day of each month a5t preceding. The amount of said interest, however, shall be deducted from the

amount of said payments, unless herein otherwise provided, and the balance of said payments shall be applied to the reduction
of said unpaid balance, 1t being agreed and understood that any acceptance bg first party of payments after the same mature
- hereunder shall_not gperste gs an extension of time for other payments hereunder, and shall in no manner slter the strict terms
* ot~HTe wgreed char vecolildl parly mlly pay the- emdfre Unpatd-KulWRre ST IHSpuremse-prive arraE AU [ D

And the said party of the second part further agrces that he will faithfully keep an insurance on ssid property in the name
of said Brst party, in some company to be approved by said first party, indorsed, luss, if any payable to the first and second

T T8 51 “parties as their interest -may sppesr;in the sum~f § 16,000, 00 — - fire insurance and § 1 6, 000, 00

tornado insurance, and in due season, pay all taxes and assessnients for all purposes and of all kinds whatsoever, levied and

assesned upon said real estate or upon this contract, which hecame a lien during the yeasr QQ.jpayable in the year 1995
and which may thereafter become dué, including penalties and interest; and in case the said party of the second part shall fnii
1o keep and pay for such insurance, to pay any or all of said taxes and assessiments whenever and as soon as the same shall be.
come due and payable, and the <aid party of the first part shall at any time provide, pay, or cause the same to be paid, the
amount so paid by the party of the first part, including all penalties allowed and charged by luw in addition to such insurance
premiums, taxes and assessments, shall with 8 per cent interest thereon become an additional consideration to be paid by the
party of the second part for the resl estate hereby agreed to be sold.

The party of the second part does hereby irrevocably consent that party of the first part may at any time during the life
of this contract, mortgage and encumber the real estate for an amount not to exceed the Ealnncc due hereunder at the time of
making such mortgage. Whenever the unpaid balance due on this contract is reduced so that it is possible so to do, the Second
Party agrees 1o borrow a sufficient sum of money to pay in full to the First Party said unpaid balance, including interest at

the rate aforesaid, then unpaid, on this contract, at the time of pl}?&t;’izdtz‘cgyi oan. Quit Claim Leed
ith' t
e

And the said party of the first part further covenants and agie,s part second part, that upon the payment
of the money and interest at the time and in the munner heretofore specified, an prompt and full performance by the said
party of the second part of all his rovenants and agreements herein made, that fhey, the said party of the first part, will conver
or cause to be conveyed to the said party of the second part, by ¥ the above described real estate subject to all
taxes :nd cpecinlsamsmn{ts agd toinll the other conditions herein provided. i i i i

5 The First Party shall have the right, at any time, to enter upon 4nd in'said ptemises for the purpose of inspecting the same.
. The Second Party shall not assign or transfer this contract of sale, let or sublet s && ale or remove
) _ any i'm%p];c“‘ell“bbo hqgjw%md ot character, or m}:alw any a mral(;una. without th lem&'{lw&st£&hu pro.
vision shall -apply both to Tmprovements now on the premises and to improvements. jha %‘ ¢ o?ﬁ P AR
. 2PP WQZA Wbr Jﬁ;ﬂﬁ{,ﬂ?
rty of the seco

Provided always that these presents are upon the condition that in case of the'\u ure of the said pa nd part,
his heirs, executors, administrators or assigns in the performance of all or either of the covenants a*{gr Qexon his part to
t

be performed and fulfilled, the said party of the first part, their successors, assigns or legal rdsen have the right
to declare this contract forfeited and void, and !hereuron to recover all the instaliments due unpaid, r with interest
thereon, as rent for the use and occupation of said real estate, and to take possession thereof, and to regard the person, or per-

sons, in possession on such termination of the contract, as tenants holding over without permission (if that should be necessary
to gain prompt possession of said real estate) and to recover all damages sustained by uuch'%}o{e‘igg)ﬁ': ‘withput permission
or by means of any waste committed ur suffered on said real estate, and thereupon all interest 2éofid Farty in and to the

above described premises shall cease and terminate, and said first party shall retai EHET Kivé been paid
b; second party, as well as any improvements or additionsyt real estate, I: rem&plig %mmozgﬂy by said sec-
ond party untii the time of such forfeiture, K;d _ﬂ%& (DG of Party of the Second Pa r{-

The Party of First Part shdll Have the right to repair emergencies at expense
IN WITNESS WHEREOF, the said p\urties have hereunto set thejr hands/and «eals t

SRR {1 7.1 R AR .

F. Belovich - Seller - Jammary 4, 1994,
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