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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on December 8, 1987 . The mortgagor is
EDWARD J. HALL and DEBORAH J. HALL

" ("Borrower"). This Security Instrument is given to  Pinnacle Bank

~7

830 PLEASANT STREET
ST. JOSEPH, MI. 49085

which is orgamzed and existing under the laws of MICHIGAN : .and whosé ‘
‘ addrassxs 830 PLEASANT ST., ST. JOSEPH, MI. 49085 ' a

("Lender"). Borrower owes Lender the principal sum of

Twanty-fwo Thousand and No/100 ~wmemcccscanneenun-" -
- T e v G 0 - - - DOllafS(US $ 22 000 00 ')'

' This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), Wthh provndes for
. monthly payments, with the full debt, if not paid earlier, due and payable on  December 11, 2012

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nom with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

&
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Se&unty Instrumcm and the Note For uus purposc. Borrower docs hercby mongage. gram dﬂd convcy to Lendcr the follow_
dcscnbed property located in - LAKE " County, Indi
, - LOT 63, HIGHLAND PARK 2ND ADDITIDN TO THE TDHN DF HIGHLAND As SHDHN !H PLAT
‘ BDUK 31 PAGE 28 IN LAKE GOUNTY !NDIANA

h has theaddress of 3308 STRDN S'I' HIGHLAND IN 46322
, g ‘- sz Codel ("PropertyAddrcss")

s\Secunty Instrumeut as a lien on Lhe Property. ®) yearly leasehold paymcnts or
y?hazard or property: insurance premiums; (d) yearly flood insurance premiums; if
8, 1f any, and (f) any sums payable by Borrower 10 Lendcr, in accordance thh the

't et seq. (”RESPA“), unless another law that applies to the Funds sets a lesscr amount.’If so,
ho in an amount not to, exceed the lesser amount. Lender may csumate the amount of

whose depo are msured by a federal agency, mstmmcmahly. or cnmy _4
'{unon} or m any Federal%{ome Loan Bank Lendcr shall apply the Funds to pay: the Escrow Item

wnh ﬁus loan. unless apphcablc law provxdes otherwise. Unléss an agreemcnt is made or apphcable law :
requires interest ‘pard Lender shall not be required (0 pay Borrower any interest or edmmgs on the Funds. Borrower and -
" Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without chargc,
annual accounting of the Funds, showing credits and debils o the Funds and the purpose for. which each debu lo me Funds w
‘made. The Funds are pledged as additional security for all sums secured by this Security Instrument. .
" If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall aocount to Borrower for -
the cxcess Funds i in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
fot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay”
to Lender the amount necessary {0 make.up the dcﬁcrency Borrower shall makc up the deﬁcrcncy in no more than twclve monthly
payments, al Lender 5 solc dxscreuon i o , e g
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‘ Upon paymcm in full of all sums socurod by this Sccumy Instrumcm Lender shall promprly rcfund to Borrowcr any Funds e
“held by Lender, If, under paragraph 21, Lender shall -acquire or sell the Property, Lender, prior 10 the acquisition or sale of the =+
Property, shall apply any Funds hcld by Lender al the umc of acqursmon or salc as a crodlt agamsr the sums securcd by rhrs
- Sccurity Instrument. =~
3. Application of Payments. Unless appllcable law provrdcs otherwise, all paymcms received by Lcnder under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2 thrrd :
to interest due; fourth, to principal due; and last, to any late charges due under the Note. ' ERiens
4 Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aunbutablc 10 thc Property
e which may- atlain pnonty over this Security Insu'umom and leasehold payments or ground rents, if any, Borrower shall pay these
e obligations in the manner provrdod in paragraph 2, or if not paid in that manner, Borrower shall pay them on time drrectly othe
~ person owed payment, Borrower shall promptly furnish to Lender all notices of ‘amounis o be paid ‘under this paragraph."lf
Borrower makes these payments drroctly, Borrower shall prompuy furnish to Lender receipts ovrdcncmg the payments, -
e Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees .
. writing to the paymcm of the obligation secured by the licn in a manner acceptable to Lcndcr. (b) contests in good faith the iren by, v
. or defends against enforcement of the lien in, legal procecdmr,s ‘which in the Lender's opinion operate 1o prevent thc enforceme
e of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg the lien to this Security
Instrument. If Lcndor determines that any part of the Property is subject to a lien which may attain ‘priority over this. Socurrty
. Instrument, Lender may give Borrower a notice identifying the hcn Borrower shall sausfy ihc hen or takc one or more of the
_actions set forth above within 10 ‘days of the giving of notice. - ol
_ 5. Hazard or Property Insurance. Borrower shall keep the 1mprovemems now exlsung or hcreaftcr erccted on the Pro
ured against loss by fire, hazards included within the term "extended coverage“ and any other hazards. including floods or
ing, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods: that Lender
insurance carrier provrdmg the insurance shall be chosen by Borrower subject to. Lender’s approval whrch shall n
bly ‘withheld, If Borrower fails to mamtam ‘coverage doscnbed above, Lender may, at Lender ‘ in:
verage | ro protect Lender s rights in the ?ropcrty in accordance wuh pamgraph 7 ‘

. qurrod by Lcnder, Borrower s right to any insurance pohcres and procecds resulung from damage w the
A rior A the acqmsmon shall pass 1 Lender to the cxtem of the sums secured by thrs Security Instrument rmmedrarcly

Om:wer shall occupy, esmblrsh. and use the Property as Borrower’s principal residence within sixty days after the execution of
is Security Insu'ument and shall continue 10 occupy the Property as Borrower's principal residence for at least one ycar after the
f ocr:upancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
tenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
low the Property 1o detcriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or.
proceedmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
iherwrsc matenally impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure sucha
;default and reinstale, as provided in paragraph 18, by causing the action or proceedmg 1o be dismissed with a ruling that, in -
- Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
B the lien created by this Socunty Instrument or Lcnder 8 securrty interest. Borrower shall also be in default if Borrower, during the
loan dpphcanon process, gavo materially false or inaccurate information or statements to Lender (or failed to provide Lender with

" any material information) in connection with the loan evidenced by the Note, including, but not limited to, rcprcsemauons
e concemmg Borrower s occupancy of the Proporry as a prmcrpal residence. If this Securny Instrumem is.on a leaseho
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Borrowcr shall comply wrth all the provxsrons of the lease, If Borrowcr acqutres fee title 10 the Property, the lcaschold and
title shall not merge unless Lender agrees to the merger in writing, o
: 7. Protection of Lender’s Rights in the Property, If Borrower fatls 0 perform the covcnants and dgrocmems conuuncd
this Security Instrument, or. there is a legal proceeding that may srgmﬂcantly affect Lender's rights in the Property (such as:
proccedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lcndcr may do and pa
for whalever is necessary to protect the value of the Property and Lender’s rights in the Propcrty Lender's actions may include
‘paying any sums secured by a lien which has prtortty over this Sccurity Instrument, dppcdnng in court, paying reasonable
-~ aworneys' fees and entering on thc Propcrty o make repatrs Although Lender may { take acuon undcr thts paragraph 7 Lcnder doe
.ot havc to do so.
- Any amounts disbursed by Lender under this pdragraph 7 shall bccomc addmonal debt of Borrower secured by thts Secunt
- Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
,drsbursement at the Note rale and shall be payable, with mtcrest, upon notice from Lender to Borrower requesting payment.
. 8, Mortgage Insurance. If Lender requtrcxi morigage insurance as a condtuon of making the loan secured by this Security .
“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcct If, for any reason, the "
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prcmtums reqmred
btain coverage substanually equwalcnt to the morigage insurance previously in effect, atacost substanually cqurvalent to the cost

agree
| by this Sec ity Instrument wheﬂror or not the sums are then due. :
is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offcrs to,
ca ‘damages, Borrower: fails to'respond:to Lender within'30 days after the date the notice is given, Lender is -
to collect and apply the procceds. at its opuon cnhcr to rcstorauon or repalr of thc Property or to the sums secured by
i Sccmtty Instrument, whether or not then due, ~

¢ date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

ortization of the sums secured by this Security Instrument granted by Lender to any successor in intercst of Borrower shall not

ommence proceedmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

. or remedy. : ,
\ “12. Successors and Assigns Bound Jomt and Several Ltabrltty, Co-srgners. Thc covenants ‘and agrecments of this

S Socurxty Instrument shall bind and benefit the successors and assigns of Lender and' Borrower, subjcct to the -provisions of
paragraph 17, Borrowcr s covenants and agreements shall be Joint and sevcral Any Borrower ‘who co- srgns thts Secunty'
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- Unless Lender and Borrower otherwise agree in writing, any applrcatron of procecds to principal shall not extend or postpone‘ L  t'f o

11.] Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or rnodxﬁcauon of
perate 1o Telease the: Tiability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be -required .10 &

- the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower’s SUCCEsSors.in i
. interest. Any forbearance by Lcnder in exerctsm& any nght or remedy shal] notbe a wanvcr of or precludc the exercise of any rrght e




‘ :

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that .
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the S\im o
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
w5 mdke any accommodations with regard o the terms of this Security Instrument or the Note without that Borrowcr sconsent, =
13. Lnan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
i 'Lhat law is finally interpreted so that the interest or other loan charges collected or to be eellec&ed in_connection with the loan
- exceed the permitied limits, then; (a) any such Joan charge shall be reduced by the amount necessary 1o reduce the charge tothe -
* permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces prmcxpal the reduction will be treated as a partial prepayment without any prepaymem charge under the Note.
: ~ 14. Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mmhng it
by first class mail unless applicable law requires use of another method, The notice shall be directed io the Property Addressor any -

other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address 1 :

. stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrumem

~ shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, =~ ~
18, Governmg Law; Severablllty This - Seeurny Instrument _shall be governed by federal law and Lhe 1aw of the
sdiction in which the Property is located. In the event that any provnslon or clause of this Security Instrument or the Note
“conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe .
' effect wi oul the conﬂxcung provxsmn To mxs end me provnsmns of uns Seeunty Instrument and lhe Note ar declared 10 be

£ pnor wnuen 'eonbent, Lender may, at its opnon. require immediate payment in full of all sums’ secured by this Secumy' - '

1 nol be exercxsed by Lender 1f excrc1se is prohlbued by fedcral law as of the

'Insmnnem dxsconﬁnued at any time pnor to the carlier of: @5 days (or such olher penod as apphcable law may

em) befere sale cf me Property pursuam 10 any power of sale conmned in this Securuy Inslrument, or(b)

ent. hy Bcrrower. this’ Secunty Instrumem and the obhgauons secured hereby shall remam ‘
d Qccurred However, mls nght 10 remstale shall not apply in Lhe case of aceelerauon under o

nstmment} may be sold one or more times without prler notice to Borrower. A sale may result in a change in the entity (known as

~the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. ‘There also may beone or
. ‘more. changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given

written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

.of the new Loan Servicer andkthe add ess 0 whlch paymems should be made The nouee wﬂl also comam any other mformauon : g

: uued by applicable law. i
20, Hazardous Substanc . Borrower ‘shall not cause or permlt the presence, use, dnsposal swrage. or rclease of any' :
; _‘Hazardeus Substances-on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property. .
.~ ‘that is in violation of any Environmental Law, The preceding two seniences shall not apply to lhe presence, use, or storage on the
:Pruperty of small quantities of Hazardous Substances t.hal are generally recogmzed to be appropnate to normal res:denual uses and
o mamtenance of the Pmperty v :
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- Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action y
~ governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
- which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmcmal or regulatory authority, th;
removal or other remediation of any Hazardous Substance affecting the Propcrty 1s neccssary, Borrowcr shall promptly takc all
- necessary remedial actions in accordance with Environmental Law, ‘
' As used in this paragraph 20, "Hazardous Substances” are those substances dcf“med as toxnc or. hazardous substances by'
*Environmental Law and the following substances: - gasoline, kerosene, other flammable or toxic petroleum products, toxic

~ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in .

- this paragraph 20, "Environmental Law" means federal laws and Laws of thc Junsdrcuon whcrc thc Proporty is located that ate to -

 health, safety or environmental protection. : S

. NON-UNIFORM COVENANTS. -Borrower and Lendcr furthcr covenant and agrec as follows T bak .

S ‘21, Acceleration; Remedies. Lender shall give notice to Borrower. pnor to acceleration following: Borrower s breac
. of any covenant or agreement .in this Security Instrument (but not prior to acceleration under paragraph 17 un
e apphcable law provides otherwise), The notice shall specify (a) the default, (b) the action requlred to cure the detault, (c).
"+ date, not less than 30 days from the date the notice is gwen [ Borrower, by which the default must be cured; and (d) that
. failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
-+ Security Instrument, foreclosure by judicial proceeding and sale of the Property.. The notice shall further inform Borrowe
of the rrght to reinstate after acccleratron and the right to assert in the foreclosure proceeding the non-existence of a default
orany other defense of Borrower to acceleratmn and foreclosure. 1f the default is not cured on or before the date specified
: m the notice, Lender, at its option; may require immediate payment in full of all sums secured by this Security Instrument
-without further demand and may foreclose this Security Instrument by Judrclal proceedmg. Lender shall be entitled to
lcollect all’ expenses incurred in pursuing the remedres pror ided in this. paragraph 21, mcludmg, but not lnmrted to,f
easonable attorneys’ fees and costs of title evidence, - s
22 Release, Upon payment of all sums securcd by thls Socunty Instrumcnt. Lcnder shall rclease ﬂus Secumy Instrum nt
fwuhom chargé to Borrower, . ~ '
23 Wawer of Yatuatxon and Apprarsement. Bon'ower wmves all nght of valuauon and apprarsement

‘ * Condommmm ercr i e - 1-4 Farmly Rxdcr
o (}radxtawﬂ Paymem Rider - L] Planned Unit Development Rider [ Biweekly Payment Rider
- Balloon Rider' - oL Rae Improvement erer - Second Home erer
SR Othcr(s) [spccrfy] et G Sy
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Uty SIGNING BELOW, Borrower accepis
o any Ud‘?f(s) 2 tcd,by Borrower and recnrd i

INIA K. PRESSEL, otary
My commission expires April 6, 199
Resudent of Porter Goumy, lndr
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