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THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 17, 1997
The Mortgagor is PHILLIP ,J » NIELSON AND KRISTIN E. NIELSON, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to NORWEST MORTGAGE, INC. .
NORWEST &ORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and
- ‘whose pddress is 2.0. :BOX 5137, DES MOINES, IA 503065137 ' ; -
("Lender"). Borrower owes Lender the prmc1pal sum of
"~ ONR HBNDRBD BEV!N’ THOUSAND NINE HUNDRED SEVENTY SIX AND 00/100 .
Dollars (U.S. $****107 976,00 - )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note“). which
pmv:des for monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 01, 2037
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with ititerest; advaniced tinder ] paragraph ‘7 to protect the security of this Secumy Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

LAKE County, Indiana;
LOT 15 IN BLOCK 1 IN 1ST ADDITION TO ORIGINAL TOWN OF HIGHLAND, AS PER PLAT
THEREQF, RECORDED AUGUST 19, 1941 IN PLAT BOOK 25 PAGE 69, IN THE OFPFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

THIS IS8 A PURCHASE MONEY SECURITY INSTRUMENT. TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA 503065137

which has the address of 2837 CONDIT AVENUE, HIGHLAND {Street, City],
Indiana 46322 . {Zip Code] ("Property Address"); '

‘ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
_covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

“BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
“ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbram:cs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

~ " with limitéd variations by jurisdiction to constitute a uniform security instrument covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmclpal of, and
~ interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the

o Property, and (¢) premxums for insurance required under paragraph 4. In any year in which the Lender must pay a
* mortgage insurancé pentiuin to the Secretary of Housing and Urban Development ("Secretary"), or in any yearin. - .

which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
~ items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
‘ Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
~ amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium. /
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G If the amourtts held by Lender;for ,Escrow Itcms exceed the amounts permrtted to be hetd hy RESPA Lender‘
. shall account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any.
-~ time:are not sufficient to pay the Escrow Items when due. I.ender may notrfy the Borrower and requrre Borrower toﬁf-i o

__make up the shortage as permitted by RESPA, S ’
. The Escrow Funds are pledged as_ addruonal secunty for all sums secured by thrs Secunty !nstrument. If
- Borrower tenders to Lender the full payment of all sich sums, ‘Borrower’s account shall be credited with the balance
o : rematmng for all mstallmem itcms (a), (V). and (c) and any mortgage insurance premmm mstallment that Lender has

; 3, Applxcatron of Payments. All payments under paragraphs 1 and 2 shall be apphed by Lender as follows:
e f;;s_, to the mortgage msurance prermum to be pard by Lender to the Secretary or to the monthly chargc b

insurance company concemed 1s hereby authonzed and dxrected to make pay
de ”"ii.instead of to. Borrower and to Lender Joxntly. All of any part of the An:

P)'rvestahhsh and use the Propeny as Borrower 8 prmcrpal resrdence within. sxxty
after the exec 'tott of this Security . Instrument ‘(or within sixty days of a later sale or transfer of the Property)
“oontinue 10 occupy the Property as Borrower s prmcrpal residence. for at least one year after the date of
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abandoned Property. Borrower shall also be in default -if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts -
evidencing these payments.

~ If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

_ Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority-over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

~ 8. Fees. Lender may collect fees and charges authonzed by the Secretary
-9, Grounds for-Acceleration of Debt. = S e

(a) Default. Lender may, except as limited by regulatxons 1ssued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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Lo ~,(r) All or part of the Property, or a beneﬁcral interest in a trust owmug all or part of the Property, is sold :
. or otherwise transferred (other than by devise or descent), and . . ~

(i) The Property is pot occupxed by the purchaser or grantee as his or her prmcrpal resrdence. or the S

~* purchaser. or grantee does so occupy the Property but hrs or her credxt has not been approved in -

accordance with the requrremems of the Secretary, L

o (e) No Walver. If cxrcumstances occur that would permit Lender to requlre immediate paymem in fun but
- Lender does not requrre such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limi
T Lender g rights, in the case of payment defaults, to require rmmcdrate payment in full and foreclose 1f n

 (e) Mortgage Not Insured Borrower agrees that if this Securny Instrument and the Note are not dete:

to be eligible for insurance under the National Housmg ‘Act within 60 days: from the date hereof, Lend
at its option, requirc immediate ‘payment in full of all sums secured by this Security lnstrumen A

itten. statement of any authonzed agent of the Secretary dated subsequent to 60 days from the date he

rrower has a right to be remstated 1f bender has requxred rmmedra ‘payment ‘in |
"‘9 pay an amount due under the Note or this Securny Instrument, This right ap es

oweye Lender is_not required to_permi ,
i redings wrthm rwo years rmmedrately precedmg the commencement of a cur ent

N rer{urred 1o commence proceedmgs against any successor m'mterest or refuse to exte
rwise modify 1 amortization of the sums secured by this Securrty Instrument by reason of any
zinal Borrower or Borrower’s successors m mterest. Any forbearance by Lender in exercismg

rity ent but does”not execute the Note: (a) is co-srgmng this Securny Instrument. only to :

tand ‘convey that Borrower s interest in the Property under the terms of this Secunty Instrument; (b)

Iy oblrgated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any -

agree to extend, modify, forbear or make any accommodatrons with regard to the terms of this
Note wnhout that Borrower s consent. . : :




13, Notlces. Any noucc m Borrower provxdcd for in this Sccurity Instrumf:m. shall be gwen by delrycrxng it or .

e by mailing it by first class mail unless applrcable law requires use of another method, The notice shall be directed to .

" the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall

gwcn by first class ‘mail to Lender's address stated herein or any address Lender designates by notice to Borr

: Any notice provided for in this Sccumy Instrumcnt shall be deemed o have been ngen to Borrower or Lend

- given as provided in this paragraph, .

.. 14, Governing Law; Severability, Thxs Securny Instrument shall be govemcd by Federal law and the Jaw
rhe )unsdrcuon in which the Property is located. In the event that any provxsion or clause of this Security Instrume

~or the Note conflicts with applicable law, such conflict shall not affect other provisions of thrs Socumy Instmmcm‘.

.~ the Note which can be given effect wnhout the conﬂrctmg provxsxon To thrs end the provxsr ns of thrs Socu

: 'Instrument and the Note are declared to be severable. =~ . 0

15, Borrower’s Copy, Borrower ,shall be gwen one conformed copy o w

! | all not appiy i
ragc,,o the Property of small quantrtxes of Hazardous Substances that’ are ally ;




18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security -
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
‘supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

1 ent. [Check applicable box(es)).
ngh&mdominium Rider Growing Equity Rider (] Other [specify]
- L.d Planned Unit Development Rider Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

.any rider(s) executed by Borrower and recorded with it 7 . , :
- ~ ' : 7
M 4 W/& (Seal):

Witnesses:

PHILIAP J¢ NIELSON Borrawer
1/7(/) JVM KU’& o~ (Seal)
KRIS?IN E. NIELSON Borrower
e pm e e v e o(Seal)e e e o (Seal) .
-Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, , County ss: LAKE

B B
On this 17TH day of NOVEMBER , 1997 » before me, the undersigned, a Notary
Public in and for said County, personally appeared PHILLIP J. NIELSON AND KRISTIN E. NIELSON,
HUSBAND AND WIFE ' B

‘ , and acknowledged the execution of the ‘forégd,i,ng mstrumenl e
WITNESS my hand and official seal. Lo !

: My Commiséi@n Expires: 4/15/98

Resident of LakeﬂCounty Notary Publi
o otary c

T This instmn@t was prepared by: JOLENE BORUFF
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