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m Mortgage (Installment Loan) - Indiana - NBD Bank, N.A.

. between the Mortgagor,

This Mortgage is made on DECEMBER 03, 1997
—ROBERT F OLSEN ,
whose address is 4017 _ HENRY AVE, HAMMOND, IN 463271234  andthe Mortgagee, NBD Bank, N.A.,

a national banking association, whose address is wmwg

(A) Definitions.
(1) The words “Borrower” means each person, who signed the loan agreement described below under “Security”.

(2) The words “Mortgagor”, "you or “yours” mean each Mortgagor, whether single or joint, who signs below.

CRMAS

-+ County, lndmna, describedas:

Security.

(3) The words *we”, “us™; “our” and *Bank’ mean the Mortgagee and its successors or assigns. ‘

(4) The word “Property” means the land described below. Property includes all buildings and improvements now on the land or
built in the future. Property also includes anything attached to or used in connection with the land or attached or used in the fu-
ture, as well as proceeds, rents, income, royalties, cic. Property also includes all other rights in real or personal property you

*may have as owner of the land, including all mineral, oil, gas and/or water rights.

As security for a loan agreement dated ____12/03/97 for credit in the TOTAL AMOUNT of § 10,000. 00 Jincluding : all

£ - extensions, amendments, renewals, modifications, refinancings and/or replacements of that loan agreement, you mortgage and warrant
CITY , LAKE

of - HAMMOND

- to us, subject to liens of record, the Propcny located in the

SOUTH 35.68 PT OF LOT 27 AND THE NORTH 4.32 FT OF LOT 28;BLocx 5,
HAMMOND STEEL CITY ADDITION, IN THE CITY OF HAMMOND,AS PER PLAT THERE-
OF,RECORDED IN PLAT BOOK 17 PAGE 18, IN THR OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.
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{C) Mortgagor’s Promises. You promise to:

(1) Perform all duties of this Mortgage.

(2) Pay all taxes, assessments and liens that are assessed against
the Property when they are due. If you do not pay the taxes,
assessments or liens, we can pay them, if we choose, and add what
we have paid to the amount owed us under the loan agreement,
with interest, to be paid as provided in the loan agreement.

(3)Not execute any mortgage, security agreement, assignment of
leases and rentals or other agreement granting a lien against
your interest in the property without our prior wrilten consent,
and then only when the document granting that lien expressly
provides that it shall be subject to the lien of this Mortgage.

(4) Keep the Property in good repair and not damage, destroy or

substantially change the Property.
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(5) Keep the Property insured against loss or damage caused by fire or
other hazards with an insurance carrier acceptable to us. The
insurance policy must be payable to us and name us as Insured
Mortgagee for the amount of the loan. You must deliver a copy of
the policy to us if we request it If you do not obtain insurance, or
pay the premiums, we may do so and add what we have paid to
the amount owed us under the loan agreement with interest to be
paid as provided in the loan agreement. At our option, the
insurance proceeds may be applied to the balance of the loan,
whether or not due, or to the rebuilding of the Property.

(6) Keep the Property covered by flood insurance if it is located in
a specially designated flood hazard zone.
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acknowledged before me on this o

',.’ . Notary Public,
My Commxssxon E B

“"LAKE COUNTY
- My _Commission Explres
" February 13, 2000
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