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: 10322 Indianapolis Bivd.

Highland, Indiana
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This indenture, made this 3rd day of OCTOBER 1997, by and between Bank Calumet, a corporation
duly organized and existing under and by virtue of the laws of the United States of America, hereinafter
known and designated as "Lender," and Carlos H. Rodriguez, hereinafter known and designated as the

“undersigned”,

@_Chicago Titie Insurance Company

In ~d
‘ 0 - "
Witnesseth: , Sl & oh b
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Whereas, the UNDERSIGNED did on OCTOBER 3rd, 1997 aecuw a 53%

prmcxpal promissory installment note, calling for the payment of the principal sum of~ 95,000
\ with interest payable to the order of LENDER, and did secure the payment thereof by’a nigrtgége én the

ether

3

\ following descrxbed real estate, to-wit:

-~ SEE ADDENDUM
THIS DOCUMENT IS BEING RE-RECORDED TO FOLLOW CHAIN OF TITLE

i3
™\ Now Therefore, for valuable consideration and as part of the consideration for said note and as additional
Wsecunty for the repayment of said note, the UNDERSIGNED hereby sell, assign, transfer and set over - -
,\\unto said LENDER, its successors and assigns, all of the rents, issues and profits due or to become due of
and from said real estate hereinabove described; to operate, maintain, manage and when necessary to lease
said premises hereinabove described or any part thereof, and to take possession thereof in its own name or
in the name of an agent and to collect all rents, issues, and profits therefrom and of and from the
improvements thereon and apply said sums of money so collected as hereinafter provided; and the tenants
in, upon and about said real estate and all others having an interest in and to said premises are hereby

&2 authorized to pay unto said LENDER, or its order, all sums due or to become due under such tenancy,
and said LENDER is hereby authorized to give for and in behalf of said UNDERSIGNED full receipt for

any payment so made,
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s ik Sard LENDER lS further authortzed but shall not be oblrgated to pay taxes assessments :
o and charges on the premtses {insure, repair and/or improve the butldtng located thereon, and expend such
= sums’ of money as may be necessary to defend the title or property or the use thereof or. recetve Tents and

. profits, or protect rental rxghts, and/or make such other expendttures for said property as it may in its sole

i dxscretton deem necessary, proper or expedtent ‘Said LENDER, ‘may not be obligated, to advance funds

. for any of the above purposes, and any amount so adyanced shall be a first and prior claim on the rents’
L and profits reahzed from the said property and shall be repaid to satd LENDER before any dtstrthutton as

heremafter set out. Should the rents and profits be insufficient to pay advances so made by LENDER any

i unpard balance shall beeome part of the debt secured by the. mortgage and shall bear interest at therate -~

equal 10 the rate on the note from the date of the debt has been reduce to Judgement the ,UNDERSIGNE

will, subgect to the other terms; covenants, and condruon herem contained, pay such advancements with'

—tnterest to said LENDER in addition to any amount necessary to pay | and satisfy the Judgment, mterest and,-j'

cost; or to redeem the property from foreclosure sale, and said LENDER shall bevenntled to retain -

ession 'of the property uuttl sueh advancements and mterest are fully pald

t 1s‘:further agreed that satd LENDER shall be requtred to account for only such rentals
re actually collected by rt Nothtng herem eontatned shall be deemed 10 create any.:

o he provrsrons of tlus agreement are a covenant runmng w1th the land heretn descrtbed and
hatl bind all persons heremafter acqutrmg any mterest in satd premises, and 1t is expressly agreed that the &
ithin a signment and grant of rtghts and powers lS coupled thh an mterest s :

S Any amount recewed or col ected by satd LENDER by vrrtue of thls agreement shall be
apphed as follows, but not neeessarrly in the order stated, - :
the prtortty of payment of such 1tems to be wrthm the sole dtscretton of satd LENDER

, ,’t The repayment to sard LENDER of any and all amounts advanced by 1t under the termsfi .
Lo I;}'of tlns agreement together wrth tnterest as prornded on the respecnve advancements from the date ofthe =+
T same, ~ ,

G 2 ’I‘o the payment of taxes, assessments and charges and the expenses of msurance but ;
:satd LENDER shall not be obligated to keep tnsurance on sard premtses or to make repatrs to and/or
. tmprovements on satd property, S e . T R

i , 3. To the payment of all other necessary expenses to the management protectton and/or
e preservatton of the property, | ‘ | _ ,‘

~ | -4, To the payment of all amounts’ due or to become due under the sard mortgage and/or to | i
~ the payment of any Judgements rendered thereon together with costs and expenses, A : ‘

>: The surplus, if any, after f““ payment of the above shall be patd to the then owner of o
f the said premtses at the ttme such payment is made | : e
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It is understood and agreed that this agreement is but additional security for the
payment of said mortgage debt, and shall not be deemed to be any payment thereof except as to money
actually received by said LENDER and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereinafter in the full performance of the
conditions of the said mortgage, nor shall the application of any or all money received by said LENDER
under this agreement toward curing such default in any manner waive such default or prevent foreclosure
because of the same, said LENDER hereby expressly reserving all of its rights and prlvxleges under the
said mortgage as fully as though this agreement had not been entered into.

Said LENDER shall not be liable for any act or failure to act under the terms of this agreement except for

~ willful misconduct or gross negligence, nor shall the said LENDER shall have used reasonable care in the

selection of such agent.

Notwithstanding that this instrument is a present and executéd assignment of the rents,
issues and profits and a present and executed grant of the powers herein before granted to said LENDER,

it is agreed that so long as the said mortgage and note is not in default the UNDERSIGNED istobe

permitted to collect and retain said rent, issues, and profits; provided, however, that in no event shall the
UNDERSIGNED have authority to collect any rents, issues or profits for any period in excess of thirty
(30) days from the date of any such collection; and preceded further that if the real estate hereinabove
described shall come into the hands of any officer of any court on any writ of any nature whatsoever -
against said real estate, as the property of the UNDERSIGNED), then upon the happening of any one or
more such events,

without any notice of election on the part of said Lender being given, said LENDER shall have the
immediate and automatic right to the management and control of the said real estate and the nnprovements
theréon to the full extent of all rights given to it under this agreement even though there be no exlstmg
default on the part of the UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and shall not be altered

modified or amended except by written agreement signed by the parties hereto, =~ - e

That the terms, covenants and agreements herein contained shall be bmdmg alike on the
parties hereto, their heirs, executors, administrators, and/or assigns.

- IN WITNESS WHEREOQF, the Borrower hereby executes this instrument:

[Lem/bm

Carlos H. Rodriguez
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STATE OF INDIANA

COUNTY OF LAKE

' BEFORE ME, _ DEBRA LEWIS , a Notary Public in and for said County and State, on this the
~ 3rd day of October, 1997, Carlos H. Rodriguez, personally appeared and acknowledged the execution of
-~ the above foregoing instrument as their free and voluntary act and deed for the uses and purposes therein
set forth, In witness whereof, I have hereunto subscribed my name and affix my official seal,

* My commission expires: 9-9-98 ' B

L : oo ‘d“l\f
7 . % e : : ¢ ‘v‘, .;”’"‘ ‘“‘“'p{jgf/ l‘?:;j
..My county of residence: PORTER Y

3 v ; ‘ : ' ,'~,“-@‘zh:ﬁ‘tw . “!',-; 4
- Notary Public DERATBIS o e

This instrument prepared by Terrence J. Farrell, Senior Vice President




“fParcel I Lots 6 and 7. Bloc Z‘VLane’ﬁ Addition, in the city otkﬂammond,
a8 shown in Plat Book 2, paga 79,~and :areco:dod ianlat Boak z,fpuge 88, ‘
~in Lake County, Indiana, :

“'a/k/a"843 Gostlin, Hammond, Indiana 46320 \ :
_Parcel II: Lots 22, 23'and 24, Block 2, Towla s Second Addition, Ln the
ngigi of Hammond, as shown in Plat‘acck 1. page 102. in Lake County,
“‘Indiana,’ : ‘ . :

a/k/a 4409 Hohman Avanue, Hammond, xndiana 46320




