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TRUST DEED

THIS INDENTURE,Made  August 1 1997 ,between Richard Mllls, Jr, and

Marjorie Mills, his wife herein referred to as “Mort nd
s 8", 8
Mercantile National Bank DAMGOOUNTY-TAUSECCHMMANY of Indiana oo

aaadiana-serperation-deingbusinessm-Erown-Reimt-ndrame: herein referred to as TRUSTEE, WITNESSETH:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Installment Note h
or holders being herein referred to as HOLDERS OF THE NOTE, ug the PRINCIPAL SUM OF h t)cr, ° Seere\;ngt;fr ql?ffgblgg ;%ddlegal holder

Seven Hundred Seventy Six and 48/100's ($87,776. 48 """""""" o ooLLAns;

evidenced by one certain Installment Note of the Mortgagors of even date herewith, made payable to BEARER
and delivered, in and by which said Note the Morigagors promise to pay the said principal sum and interest
on the balance of principal remaining from time to time unpaid atthe rate of 7 per cent per annum in installments as follows: TWO Thous and

Two Hundred Twenty Three and 52/100's ($2,223.52)-----------c----cmn--- Dollars
onthe 1st . dayof September ,19 97and$2,223.52 Dollars
_onthe 1st day ofeach month thereafter until said note is fully paid, exc%pt that the final payment

of principal and interest, if not sooner paid, shall be dus on the 1st day of May -+ All such payments

on account of the indebtedness evidenced by said note to be first applied 1o interest on the unpaid principal balance and lhe remainder {0 principal,
© provided that the pnncipal of each inslaliment unless paid when due shall bear interest at the rate of ;&éﬂfr n"e annum, and all of said principal

v"andmterestbe*?‘gmﬂdepavab'e at 13801 W. 77th Avenue, Dyer, Indiana 46311

th such panking house or Irust company in Lake County Indiana, as the holders of the note may, from time to time, in writing appoint, and
in absence.of such appointment, then at the office of holder _ ' in said City,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said intsrast in accordance with the terms,
provisions and limitations of this trust deed, and the performance of the covenants, and agreements herein contained, by the Mortgagors to be performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these presents MORTGAGE AND

- WARRANT unto the Trustee, its successors.and assigns, the !ollowmg described Real Estate and all of their estate, right, title and interest therein situate,
:ytng‘and being inthe COUNTYOF | AKE AND STATE OF INDIANA,
0 wi

Lots 7 and 8 in Kaufmann's Industrial Addmon, in the City of Hammond, as shown in
plat book 19, page 7, in Lake County, Indiana.

which with the property hereinafter described, is referred to herein as the “premises”,

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, lssues and profits thereof
for so long and during all such times as Morigagors may be entitled thereto (which are pledged primarily and on a parity with said real estate and not
secondarily), and all apparatus, equipment or articles now or hereafter, therein or thereon used to supply heat, gas, air conditioning, water, light, power,
refrigaration (whether single units or centrally controlied), and ventilation, including (without restricting and foregoing), screens, window shades, storm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physically attached thereto or not, and It is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
morigagors or their successors or assugns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts

herein set forth,
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IT1S FURTHER UNDERSTOOD AND AGREED THAT : ' ' : ‘

1. Morigagors shall (1) promptly repair, restors, or rebuild any burtdtngs or rmprovements now o hereatter on the premrses wtuch may beco
-~ damaged or be destroyed; (2) keep said premises in good condition and repair, without wasts, and free from mechanic's or other liens or claims for |

#1312 nolexpressly subordinated 10 the lien thereof; (3) pay when due any indebledness which may be secured by a lien or charge on the premises superror

o the fien hereof, and upon reques! exhibit satisfaclory evigence of the discharge of such prior fien to Trustee or 1o holders of the note; {4) complete.

within a reasoneptae trme eny building or burtdrngs now or at sny time in process of erection upon gald premises. (5) compty with all requrrements of law '

. ce charges, and other charges agernet ihe premises when due. and shall, upon wntten request turnrsh to Trustee or to hotder of the rto e dupttc
- receipls therefor. To prevent default here
& hrctt Mortgagors may desire’ to contest

P 0l rep!

o pay in full the Indebledness secured hereby, allj tn r:ompanres satrstactory 1o the holders of the note, under tnsurance potrctes payable, |
loss or damage, to Trustee for the benefit of the holders of the note, such Tights to be evidenced by the standard morigage ¢ clause to be atached
1o each policy, and shall deliver all policies, including additional and renewal policies, to holders of the note. and in case ot in
deliver renewal potrcres not less than ten days prtorto the respective dates of exprratron .

¥ 16 pUrpose authorized end att expensespatd or tncurred in connection therewrth including attorneys' fees,
; eys edvenced by Trustee or the hotders ot the note {o protect the mortgaged premises and the lien hereof, plus reasonable compensatron

ole shal neyer be eonstdered asa warver of any. rrght accruing to them on account of any defaull hereunder on the part of Mortgagors
5, The Trustes or the hol ders ot the note hereby secured making any payment hereby authorrzed retatrng o taxes or assessments.

i ‘tr:y prooeedmgs 1o whrch erther of them shatt be a party, either as plaintiff, claimant or defendant, by reason of this trust deed orany .
‘ rndebtedne hereby secured; or (b) preparatrons for the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or (c) praperatrons tor the detense of any threatened suit or proceedrng whrch mrght aftect the premtses or the e
security hereof, whether or not actually commenced.’ :
" B.The proceeds of any f foreclosure sale of the premrses shatt be drstnbuted and appttsd tn the totlowtng order ot priority Flrst on eccount of all costs.
and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the proceeding paragraph hereot second, all other:
_ items which under the terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest thereof as herein provided
_third, all prmcrpal end interest remarnrng unpard on the note; tourth any overptus fo Mortgagors. thetr herrs, tegat representatrves or assrgns as th
: rtgttts may appear.”
; 9. Upon, or at any time after the filing of a s to torectose thrs trust deed the court in whrch such suitis frled may appoint 8 receivsr of satd premrse
Such appointment may be made either before or afer sale without notice, without regard to the solvency or insolvency of Morigagors at the time of
~ - -application for such receiver, and the Truslee hereunder may be appointed as such receiver. Such receiver shall have power to collect the rents, issues
- .and profits of said premises during the pendency of such foreclosure sult and, in case of a sale and a deficiency, during the full statutory period of
~redemption, whether there be redemptton or.not, as well as during any further times when Morigagors, except for the intervention of such receiver, would
be entitied to collect such Tents, issues and profits, and all other powers which may be necessary or are usual In such cases for the protectron, AL
possession, control, management and operation of the premises during the whole of said period, The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this trust deed,
or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such decree provrded such apphcatton is made
prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency. i
~ 10, No action for the enforcement of the fien or of any provision hereof shall be subrect to any detense whtch would not be good and evatlabte ,
. the party interposing same in an action at law upon the note hereby secured, and all indebtedness shall be payable without any relief whatever from
. valuation or Appraisement Lews The drawers and endorsers severally warve presentatron tor payment protest ornotrce of protest and non- payment oti_

" this note. ~ e
1. Trustee or the holders of the note shall have the rrght to rnspect the premrses atall reasonabte times and access thersto shall be permrtted for =B

that purpose. ‘ B
p12pTrustee has no duty to examine the title, tocatron existence, or conditions of e premrses, nor shall Trustee be oblrgated 1o record this frust R
deed or to exercise pay power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or omissions hereunder, exceptin "~
case of its own gross negligence or misconduct or that of the agents or employees of Trustee and rt may requtre tndemnrtres satrstactory toit betore;
exercising any power herein given.: =
13. Trustee shall release this trust.deed and the Iren thereot by proper rnstrument upon presentatron ot satrstactory evrdence that all rndebtedness T
~ secured by this trust deed has been fully paid; and Truslee may execute and deliver a release hereof to and at the request of any person who shall, either i

% before or after maturity thereof, produce and exhibit to Trustee the nole, representing that all indebtedness hereby secured has been paid, which -
 representation Trustee may accept as true-without inquiry. Where a release is requested of a successor ‘trustee, such successor trustée may acceptas
. the qénutne note herern descrrbed any note whrch bears a certrtrcate of rdentrttcatron purportmg to be executed by a prror trustee hereunder or which -
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conforms in substance with the description herein contained of the note and which purports to be execuled by the persons herein designated as the
makers thereof; and where the release is requested of the original lrustee and it has never executed a certificate on any Instrument identifying same as
the note described herein, it may accept as the genuine nole herein described any note which may be presented and which conforms in substance with
the description herein contained of the note and which purports to be execuled by the persons herein designated as makers thereol.

14, Trustee may resign by instrument in writing filed in the office of the Recorder of Titles in which this instrument shall have been recorded or filed.
In case of the resignation, inability or refusal to act as Trustes, the then Recorder of Deeds of the county in which the premises are situated shall be
Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as are herein given Trustes, and any Trustes or
successor shall be entitled 1o reasonable compensation for all acts performed hereunder.

15, This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through Morigagors,
and the word “Mortgagors” when used herein shall include all such persons and ali persons liable for the payment of the indebledness or any pan thereof,
whether or not such persons shall have executed the note or this Trust Deed.

- WITNESS the hand and seal of Mortgagors the day and year first above written.

X ZMZ' Mé 2 (SEAL) (SEAL)

- ) -

- (SEAL) , (SEAL)
* STATE OF INDIANA s
- COUNTY OF LAKE
1 Mn gola ‘ , ., aNotary Public in and for and residing in said County, In the State aforesaud DO HEHEBY

" CERTIFY THAT Richard Mills, Jr. and Marjorie Mills, his wife

Who are personally known lo me to be the same person S_- - whose -
name are subscribed to the foregoing Instrument, appeared before me this day in person and acknowledged that
they signed, sealed and delivered the said Instrument as their free and voluntary act, for the uses and purposes
therein set forth. e
GIVEN under my hand and Notarial Seal thi&é/ day of 19_97 .
e'mvm\\mwxs‘s\\\‘x\\\\\\wa\x\\ A
f‘ “C??TF jf\’zhﬁl‘\h.rm" §
“Q F O nedy N v
vty Busl of et 9 Notary Public
Co o Exgh S&«‘.2))})5}4»»1»},}}”:11»1)1133
County-of Rasidence

The principal nole mentwned in the within Trust Deed has been identified herewith under Identification No. [ et 11
MERCANTILE NATIONAL BANK OF. INDIA

ac Taus

. &Y 2,
DAVID FORBES Trust Officer
Vios Frosddent anad Taret Oilasr
Instrument preparedby:  William W. Winterhoff
2195 3344 Ridge Road
Rev. 1 Lansing, IL 60438




