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THIS MORTGAGE ("Security Instrument”) is given on - NOVEMBER 24, 1997 . The mortgagor is
CHARLES W. HOLMER AND DONNA S. HOLMER, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION
OF CHICAGO

which is organized and existing under the laws of THE UNITED STATES OF AMERICA -, and whose
address is 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINOIS 60419
' ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/1ooms ------------ Dollars (U.S. $120,000.00~===m=mm=m )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
~ monthly payments, with the full debt, if not paid eatlier, due and payable on JANUARY 1, 2018

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
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Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property Jocited in LAKE County, Indiana:

LOT 141 IN CANDLELIGHT TRAILS 4TH ADDITION TO THE TOWN OF ST. JOHN AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 66 PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA,

UNIT #22 KEY #12-122-20

~which has the address of 11639 W. 96TH AVENUE, ST. JOHN [Street, City},
Indiana 46373 IZip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the propcrxy All replacements and _additions shall also be covered by thns Security
: Instrument, All of the foregoing is referred to in this Security Instrument as the "Property."

E - BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
= Cgrant and convey ‘the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
e THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—umform covenants with Imuted
7~ variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
:,prmupai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

o 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
““Lender on the day ‘monthly payments are due under the Note, until the Note is paid in full, a4 sum ("Funds") for: (a) yearly taxes
- s-and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments -
*-or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
- if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
- Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
4974 as amended from time to time, 12 U.S.C, Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
gets a lesser amount. If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
- Escrow Ttems or otherwise in accordance with applicable law.
v The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
—~{including Lender,df Lender.is such an institution) or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the
“Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrcement is made or
“applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.
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: Upon paymmt in full of all sums secured by thls Segunty !nslrumem Lendcr ::hall pmmptly refund m Bormwcr any SR
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,. Lender, prior to the acquismon orsale oo
- of the Property, shall apply any. Funds held by Lender at the time of. acquxs:tmn or. sale as ‘credit agmnst the sums sccumd by“ "
this Security Instrument,” - : e
: 3. Applicatum of Payments, Uulm apphcab!e law provxdu othﬁrwxsc all p,symem: recexved by Lender undcr para&.raphsf :
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under pamgraph 2,
- third; to interest due; fourth, to principal due; and last, to any late charges duc under the Note, - : <L
A - X Charg,e&, Liens. Borrower. shall pay ail taxes, assessments, charges, fines and: mxpoaltmns attnbulablﬁ to the Propeny' i
i Wthh may attain pmonty over this Security . Imtmmcnt. and lcasehold payments or ground rents, if any. Bormwc:r shall pay
hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment; ‘Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragmph b
o 1f Borrower makes these paymcnls directly, Borrower shall promptly furnish to Lender receipts evxdencmg the payments. o
e Bcrmwer shau promptly dlscharbe any lien whxch has prmnty over this Securlty Instrument unless Borrower; (a) agrees.in
riting to the paymcni of the obligation sccured by the lien in a manner acc,eptable 1o Lender; (b) comests in good faith the lien’
by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent. thc“f
: euforccmcm of the lien; or (c) secures from the holder of the lien an agreemem satisfactory to Lender subordmatmg the liento
~ this. Secumy Instrument, If Lender determines that any part ¢ of the Property is subject to a lien which may attain priority: overf’
this Secunty Insrrument. Lender may gwe Borrower a notice identifying the lxcn. Bormwcr ahall samfy the Ixen or tak'
“more of the actions set forth above within 10 days of the giving o notice. - Lo
5, Hazard or Property Insurancc. Borrower shall keep the lmprovements now exnstmg or hereal‘ter erceted on the
roperty msured agdmst lc)ss by ﬁre. hazards maludcd wuhm the term extcndcd coveragc" and any other haurds, mciudmg;{j

d;,’renewals shall be acccptabig 10 Lender and hhd“ include a standard mortgage clausg Lcnde,
lf Laender reqmrcs, Borrower ahall prompﬂy gwe to: Lender all recexpts 0

, mbmhly pay m:ms refcrred toin paragmphs l and 2 or clmn&e the amount uf ihe paymems S
pcriy is mqmred by Lender, Bormwer $ right m any msumnce pohc:es and pre occeds resultmg from -

3y

Occupancy, Pseservatmn, Maintenance - and I’rotutmn of the -"-!’ropcriy, Borrower’s. Loan Application,’ "

I&aselxelds ‘ﬂormwer shail occupy, establlsh and use the Propeny as Bormwer H prmczpal rcsndence vmhm suuy days after the

wthz Pmperty, Ii()w the Property to delermrate, or commn waste on the Property Borrower shall be in default if any forfenure i
action or pmceedmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
mperty or otherwise matenally impait the. hen created by this Security Instrument or Lender's security interest, Borrower may -
e such a default It and reinstate, as provided in paragraph 18, by causing the action or procecdmg 1o be dismissed with a ruling -

, in Lender's good faith determination, precludes forfexture of ‘the Borrower s interest in the Property or other material °
mpairment of the licn created. hy this Security Instrument or Lender’s security interest.. Borrower shall: also be in default if

' frowc:r. durmg the loan apphcatmn pmcess gave mdtcnally fa!se or maccurate mformauon or slatemcnts to Lender (or faxled :
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teaschold, Borrower shall comply with all the provisions of the lease.. H Borrower acqutres fec mle tu thc Pmpcrty;
*Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing: - it
g 7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and abreemcnts conumed i
- this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa.
proceeding in bankxuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
- pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’ s actions ma
include paying any sums secured by a lien which has priority aver this Security Instrument, appearmg in_court,” paying
S reasonable attorneys' fees and ente;ing on thc Propcrty to make rep.nrs Allhnug,h Lender :my mke actmn under thxs paragraph

R Lcnder dogs not have to do o, - - Sont

o - Any amounts disbursed by Lender undcr tlus paragraph 7 shall become addmonai dcbl of Borrowc secure
L Sncunty hmrum;,nt Unless: Borrower and Lender agree to other terms of paymem these amounts shall bear nterest from the
ment at thc Notc rate zmd shall be payable, with mterest, upon netlcc fmm Lend ' | :

lnstmmcm Bom)wer shall pay the premiums requtred to mamtam the mortgage insurance in effect 1
ortgagc: ansurauce cnvemw requ:red by Lcnder lapses m ceases 10 bc in effect, Borrower shall pay tk

¢ agree in wnung i)r unless apphcabh. law otherwis
urity hmrument whether or not the sums are Ihen due

ply. thépmcef:ds, at its optmn, euhcr to tc;tomuon or rupzur of lhe Property ort
¥ Iuagrumeut, whether or not lheu due. et

‘ , irity Instrument g,ramc:d by Lender toany successor in mterest of Borrower st all ‘
| iability of the original Bormwer or Borrower’s successors in interest. Lender shall not be rcqmred to
cmmnence pmc ngs against any successor in interest or refuse to extend time for payment or otherwise modify amomzauonl :
—of the sums secured by this’ Security Instrument by reason of any demand made by the original Borrower or:Borrower’ §
~ successors in interest. Any forbearance by Lender in exerc;smg any nght OF. rcmedy shdll not be a w;uver of or preclude the -
- exercise of any right or remedy. ke ‘
B 12, Successors and Assig,ns Bound Jmnt and’ .‘aeveral Liabllity, Lo-sigmrs. The covcnants and agreemems of: this
; Secumy Instrumem shall bmd and ‘benefit the successors and asaxgns ‘of Lender and Borrower, subject to the prowsmns of

B paragraph 17 Bormwer s covcnams and agreemcnts shall be Jomt and seveml Any Bormwer who co-signs this Secumy :
: ‘ : L Form 3015 9/90
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Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modny. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any. notice to Lender shall be given by first' class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pumd Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

; 18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding: but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no_acceleration had occurred. However, this right to reinstate shall
s~ =+ not apply in the case 6f acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requited by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Form 3015 9/90

fa) . R
@D -6R(IN} Page 6 of 7 LK) Printed on Recycled Paper Initials: % ‘y




Bormww shall pmmptly glvc lxndcr written natice of any mvehtigauon, elmm, demand ldwsuu or u(her action by any.
-~ governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmental La

- of which Borrower has actual l\nuwied;;, If Borrower learns, or is notified by any gover nmental or regulatory authomy, that
__any removal or other remediation of any Hazar dous Substance affecting the Pmpmy is nccesary, Bormwcr bhﬁ" pmmptly take

- ull necessary remedial actions in accordance with bnvnonmemal Law,.

- As-used in this’ paragraph 20, "Ha?ardous Substances” are those substances defined as toxic or haiardous substances )
Envxmnmz:nul Law:and the followmg substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
. pesticides.and herbicides, volatile solvents, nmtenab containing asbestos or formaldehyde, and radioactive materials. As used i

~ this paragraph 20, "Environmental Law" mean fcdeml law:, and l.\ws nf the Junsdmuon where he Propcrty is Iocated that
. relate to health, safety or environmental protection, - : "

. NON-UNIFORM COVENANTS Botrower and Lcndcr fuuher covcnant and a@,rec as follnwa' ;
21. Acccleration; Remedies. .Ifmder shall give notice to Borrower prior to acccleration followi ing B()rm“ er § breach

" of any covenant or a{,reement in this ‘Security Instrument (but not prior to acceleration under paragrap! 17 unless

applkable law provides otherw lse) “The notice shall specify: (a) the default; (b) the action required to cure the (
¢ e, not less than 30 days from the date the notice is given to Borrower, by which the default must be cur
j(d) 4that tailure to cure thc default on or beion the datc spccil“ied in the notice may. result in acceleratmn ‘ol' ihe sums

' Condommxum Rxder U Ry D ls' Pamxly Rider -

’ __| Planned Unit Dcvclopmem Rlder f . Biweekly Payment Rider
- LI Rate Improvement Rxder L Second Home Rnder

L loers) fspecity)
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