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KNGW ALL MEN BY THESE PRESENTS THAT:

SUBORDINATION AGREEMENT OF MORTGAGE

Centiér Bank . bresent legal holder of that certain
1997 » executed by Thamas K. Palmer and

mortgage(s) dated September és ,
, as Mortgagors, to Centjer Bamk

\é Peggy F. Palmer
V]
f/, as mortgagee, recorded September 30, 1997 '
2 as Document No, 97065855 , records of Lake County, Indiana, and =
%; concerning the real property in  Iowell , __Indiana '’
W\ described as follows: |
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| See attached legal description ‘ g
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for and in consideration of the sum of $19,000.00
to them, the receipt of which is hereby ac}mawledged has, and by these presentsgdoes
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waive the prioxity of the lien of the said mortgage insofar as the follwipﬁ}
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Peggy F. Palmer

Mortgagee securing payment of a note in the amount of $-128.200.00
with interest from the date hereof on unpaid principal at

November 25, 1997
the rate of 6.75% per annum; principal and interest payable in installments of

s 831.50 on the st of every month beginning _Janyary 1. 1093

and continuing until December 1, 2027 , on which date the entire balance of

principal and interest remaining unpaid shall be due and payable.

The undersigned, Centier Bank » hereby consenting that
the lien of the mortgage first above described be taken as second and inferior to

mortgage; last above described. AVP
John Misiora, Jr.,/ Officer of Centier

IN 'WITNESS WHEREOF, The said

Bank
HaS hereunto set _ hig Hand this _14th_ day of November
19 97 .

BY:

Jotin Misiora, Jr., AVP, Cepntier Bank
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desmbed mrtgage is concerned but not otherw:.sex n
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’mat certain Mortgage dated . -November 25, 1997, by. Thomas K. Pg‘]%r afid My
3w o>
, Mortgagor to _Credit Union Momsgﬂlc%_x’gi%’
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STATE OF Indiana )
) S§S:
COUNTY Or' Lake )

Before me & Notary Public in and for said County and State, personally

appeared John Misiora, Jr. AND nza

its AVP, Centier Bank - AND . n/a ,

:esﬁectively, and acknowledged the cxecution of the foregoing SUBORDINATE

AGREEMENT OF MORTGAGE. |
IN WITNESS WHEREOF, I have hereunto set my hand and notai:ial seal this

14th  day of November : , 19 g7

Carol A. Hansen

St

' ) ﬂ,;;grqn};ssﬁionﬁxpires: '10/5/98
" COUNTY OF RESIDENCE: Lake

Prepared by John Misiora, Jr.
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