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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on November 26, 1997 . The mortgagor is

PERRY L. MANOUS AND ,KELLY A. MANOUS, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to FIRST UNION MORTGAGE CORPORATION
wiiich is organized and existing under the laws of  NORTH CAROLINA - ,and whose: :

Vaddressxs 1100 Borporate Center Dr., Raleigh, North Carolina 27607-5066 :
: ("Lender"). Borrower owes Lender the principal sum of :

Iuo Hundrgd Forty-Nine Thousand and No/100

Dollars (US.$ - 249,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which prov1dcs for
monthly payments, with the full debt, if not paid earlicr, due and payable on January 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals ‘
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
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Security Insu'umem and the Now For i;us purposc, Borrower does hcrcby mortgagc gram and convc& o Lcnder the followi
dcscnbed propcrty located in LAKE e o . & , [ S County, In

% plat thereof, rocordad ln Plat Book 7
: pount‘y, _I}ndla”n‘a.T Kay No..‘ 28-5

{f) an ‘payab '
rgage insurance. premmms These items are called "Escrow Items.o.;;
ot to excecd the maximum amount a lender for a federally related mortgags

RESPA'), 1 unless another law that applies 1o the Funds sets a lesser amount, If s
unds in an amount not to exceed the lesser amount, Lender may estimaie the amount of
) 1

7 ;nterest 10 be paxd : Lender shall’ not be reqmted 1o ‘pay Borrower any mtcrest or eammgs on Lhe Funds Bortower
ree in writing, howover, :hat mtc:est shall be pmd on the Funds. Lendor shall give to Borrower. without charge,

not sufﬁcient 10 pay the Escrow Items when due, Lender may so noufy Borrower in wrmng, and, m such case Borrower shall pa
e amount necessary to make up the deﬁcxency Borrower shall make up the deficxcncy m no more than twelve momhl
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‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating the licn to this Security
Instrument, If Lender determines that any part of the Property is subject to a liecn which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage {o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

_may make proof of loss if not made promptly by Borrower.

7 Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphcd to restoration or repair of the
~ Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquxsmon shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
== prior-to the acquisition. - - ,

6. Occupancy, Preservation, Maintenance and Protecnon of the Property, Borrower’s Loan Appllcatlon- Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
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Borrower shall comply wnh all the provrsrons of the lease If Borrower acqurres fee title ] the Property. the leasehold and the fee o
title shall not merge unless Lender agrecs to the merger in writing, ‘ W
7, Protection of Lender’s Rrghta in the Property. If Borrower fails to perform the covenants and agreements eontamed ine o
- this Secunty Instrument, or there is a Iegal proceeding that may significantly affect Lender’s rights in the Property (such asa
- proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or ‘regulations), then Lender: may: do and pay
for whatcver is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include *
- -paying -any sums secured by a lien whrch has pnonty over this Security Instrument, appearing in court, paying reasonable
- auorneys’ fees and enterxng on the Property to make repairs, Although Lender may take action under thrs paragraph 7, Lender does
~ nothavetodoso,” . L
5. . Any amounts disbursed by Lender under lhlS paragraph 7 shall become addmonal debt of Borrower secured by thrs Securit
_+ Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
”drsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment
i -8, Mortgage Insurance, If Lender required mortgage insurance as a condition of makrng the loan secured by this § ecunty :
: ,Instrument Borrower shall pay the premiums required to maintain the mortgage insurance in effecL If, for any reason, the
- mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums requlred !
_obtain coverage substantrally equivalent to the mortgage insurance previously in effect. atacost substannally equivalent to the cos
_lo Borrower of the mortgage insurance prevrously in effect, from an aliernate mortgage insurer approved by Lender. If sabstannally
- cquivalent mortgage insurance eoverage is not avarlable, Borrower shall pay to Lender «cach month a sum cqual to one-twelfth 0
the yearly mortgage insurance premrum being pard by Borrower when the insurance coverage lapsed or ceased (o be m_‘

requtred at the optton of Lender, if mortgage insurance coverage (in the amount and for the perrod that Lender requxres)
‘by an msurer approved by Lender agam becomes available and is obtamed Borrower shall pay the premmms required t

taktng.&‘unless Borrower and Lender otherwise agree in writing, the sums aecured by this -
ced by the amount of the procecds multtphed by the following fracnon (a) the total amount of th :

' Unless Lender_,andBorrower otherw;se agree in wrnmg, any apphcanon of proceeds to prmcrpal shall not extend or o
ue date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments. - :

VSecunty Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, ub)ect 1o the provtstons of
paragraph 17. Borrower s, covenants and agreements shah be jomt and several Any Borrower who co-srgns thrs Securrt .
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Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

~ 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have Lhe right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attomeys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

-=--19;-Sale of ‘Note; Change of Loan Servicer, The Notc or a partial interest in the Note (togethér with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.
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-Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privalc party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
neccssary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise)., The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under applicable law.,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. '

{Check applicable box(es))
Adjustable Rate Rider [ Condominium Rider [_1 1-4 Family Rider
Graduated Payment Rider X! Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider |__| Rate Improvement Rider Second Home Rider
VA Rider (] other(s) [specify)

Form 3015 9/80
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls Security Instrument and in
any rider(s) executed by Borrower and recorded with it. /

Witnesses: ,
,&:ut_ﬁ_ﬁlmeew (Seal)
PERRY 4. MANOUS -Borrower
K&&u (\ M(IMML\ (Seal)
KELLY (§. MANOUS  -Borrower
(Seal) , (Seal)
-Borrower -Borrower

; STATE OF INDIANA, . Lake County ss:

Onthis  26th dayof November , 1997 , before me, the undersigned, a Notary Public in

*ang for said County, personally appeared Perry L. Manous and Kelly A. Manous, husband and wife

R | - | : -, and acknow, the execution of the foregoing instrumeni
R WITNESSJny hand and ofﬁcxal scal. Z

My Commlsslon Expnres . 12-3~97 7 ééo o

County of Res 1dence ¢ Lake ' Notary Public an Henderson

This instrunent was prepared by: s

Mike West-Keyes
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of November ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Fixed/Adjustable Rate Note (the "Note") to FIRST UNION MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the property
described in the Security Instrument and located at: : -
9846 TANGLEWOOD COURT, MUNSTER, IN 46321

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrumem
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ’
The Note provides for an initial fixed interest rate of  7.7500 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed intcrest rate I will pay will change to an adjustable interest rate on the first day of
January -7, 2008 , and the adjustable interest rate I will pay may change on that day every

~ 12th month thercafter, The datc on which my initial fixed interest rate changes to an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

- Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the

weekly average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
. Before each Change Date, the Note Holder will calculate my new mtcrest ratc by adding
Two and Three-Fourths " percentage  point(s)
( 2.7500 %) 10 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest ratc in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

M"ULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

%.3433 (0408).02 Form 3182 5/9
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(D) Limits on Interest Rate Changes
The intcrest rate T am required to pay at the first Change Date will not be greater than 12,7500 %
orless than  2.7500 %. Thercafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding 12 months, My interest rate will never be greater than 12, 7500 %. ’
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will
include the amount of my monthly payment, any information required by law to be given me and also the telephone
number of a person who will answer any question I may have regarding the notice, '
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ,
Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
. shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
_-which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
- these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
: Security Instrument without further notice or demand on Borrower, ‘ ‘
-2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17

~ OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO

~ BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

“Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender

" “may, at’its-option, requirc immediate payment in - full of all sums secured.by . this.Security.
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
1o Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agrecment that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing, Initials: f.ﬁﬂ_ﬂ(‘m
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the '
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
,_&‘A%LLL___M)' ' (Seal),
PERRY LY. MANOUS "~ -Borrower
(Seal)
KELLY A. MANOUS : “. .Borrower

(Seal)

-Borrower

(Seal)

-Botrower

%4438 (9406).02 Page o3 ‘ Form 3182 5/84




PLANNED UNIT DEVELOPMENT RIDﬁﬁ

THIS PLANNED UNIT DEVELOPMENT RIDER is made thxs 25th : day nf Novembar Coh
1887 ., and is incorporated into and shall be decmed to amend and supplcment the Mortgage, Deed of 'rmst Ea

L or Secumy Deed (the "Security Instrument") of the same date, given by wc undersxgncd (me "BQrmwcr") osecure .\
““y’fBorrowcrsNOtcm F!RST UNION NORTGABE GOBPDRAT!ON :

. of thc samc datc aud covcrmg xhe Pmpcxty dcscnbed in thc Secunty Instmmem and locatcd at.
9845 GLEWDDD GOURT MUNSTER, IN 46321

: i : - {Pmpeny Addmu) bk e
Thc Propcrty mcludcs, but is not limited 1o, a parcel of land 1mproved wuh a dwcumg.
parcels and certain common areas and {acxhucs asdescribedin - . e S
Declarations of Covenanl:s, Conditions and Restrict:ions 0 Recordlhe
The Property is a part of a planned unit dcvelopmcnt known as ,

HITE DAK: ESTATES -

mgém'er, wilh other suc

{Nnme of Plnnncd Umt Dcvelopment] k

/ 'mcnt Documems are lhe (i) Declamuon, (n) arucles of i mcorporauon,
ument wh : / ‘

“event 'f}aadxsmbuuon of jhazard msurance proceeds in heu of restorauon or repaxr followmg a lcss o
: 1y, or to common areas and facilities of the PUD, any Pproceeds payable to Borrower are hereby assigned
d shall be pmd 10 Lendet. Lender shall apply the. proceeds to the sums secured by lhe Secunty Instrum nt, with

Page!otz . i o A
i VMPMOHTGAGEFORMB (313)293 a1oo (800)52! 7291 e




: D, Condemnation. Thc procceds of any award or claxm for damagcs. direct or ?:ons«;cwc:nl.u:d‘J ﬁayable o
* Borrower in connection with any condcmnauon or othcr taking of all or any part of the Property or the common b

: - areas and facilities of the PUD, or for any conveyance in.lieu of condcmnauon are hereby assxgned and sh'

: provxded in Umform Covenant 10, ,
i _E. Lender’s Prior Consent, Borrower shall not; except after nouce m Lcnder and
wmten conscnt, either partition or subdw:de Ihe Property or consent to: g

1) any. amcndmem to any prov:sxon o
be ‘ ﬁtofl.ender,

% @;719108) BUER o \Eageéotag N




