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MORTGAGE

THIS MORTGAGE is made this 22ND . day of OCTOBER , 1997 ,betWécn the Mortgagor,
THOMAS A. NYLEN and CATHERINE J. NYLEN, HUSBAND AND WIFE J '

(herein “Borrower"), and the Mortgagee,

AKT MORTGAGE GROUP, INC, ‘ ', a corporation orgahized andrr
existing under the laws of CALIFORNIA -, whose address is
© 130 SQUTH CHAPARRAL COURT, #150, ANAHEIM HILLS, CA 92808 (herein "Lender”).
3 WHEREAS, Borrower is indebted to Lender in the principal sumof U,S. § 27,000.00 -, which
indebtedness is evidenced by Borrower’s note dated ~ OCTOBER 22, 1997 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of prmcxpal and interest, with the balance of mdcbtedness, if not -

sooner paid, due and payableon =~ OCTOBER 27, 2022 '
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon; the payment ofall

other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the

performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey -

to Lender the following descnbed property located in the Coumy of LAKE ) ,

State of Indiana: : | . ' o .

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of - 6712 WEST 145TH AVENUE , CEDAR LAKE .
‘ ' [Street] [City] !
Indiana 46303 (herein "Property Address");
[ZIP Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenahces'"»
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness

evidenced by the Note and late charges as provided in the Note.
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a - 2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
~»Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
- (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and. planned uni
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plu
~ _one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
~insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
~reasonable estimates: thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
- Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. =~
o 1f Borrower pz;ys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
_or guaranteed by a federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to
- pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for.so holding and applying" the
-~ Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
~_.the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time o
. execution of this Mortgage that interest on the Funds shall be paid to' Borrower, and unless such agreement is made o
©applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on th
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to'the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sun

- secured by this Mortgage, = - e SR Ny G :
~+ If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, -insurance premiums and ground rents, shall exceed the amount required to pay said taxes
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, ‘either promptl
repaid to: Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held by Lender |
‘ ufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, ver | hay to Len
unt ne to.make up the deficiency in one or more payments as Lender may require. -
full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
raph:17 hereof the Property is sold or the Property is otherwise acquired by Lender, Le
mmediately prior fo the sale of the Property or its acquisition by Lender, any Funds held by Lender a

4 oredit against the sums secured by this Mortgage, = - TR0 L S L
tion of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Not
1.and 2 hereof shall-be applied by Lender first in payment of amounts payable to Lender by Borrower unde

y the Pmpei'ty'wl;;iph may,att‘ain;a priority over this Mqrtgagc," and leasehold payments or groun

ver shall keep the improvements now existing or hereafter erected on the Propet
uded within the term "extended coverage,” and such other hazai i ]
ds as Lender may require, ~ oo et - o
viding the insurance shall be chosén by Borrower subject to approval by Lender; provided, tha
reasonably withheld. All insurance policies and renewals thereotp shall be in a form acceptable to -
1dard mortgage clause in favor of and in'a form acceptable to Lender, Lender shall have the righ
als thereof, subject to the terms of any mortgage, deed of trust or other security agreement ’

yrrower shall give prompt notice to the insurance: carrier and:Lender: Lender may make proof of los

1 made promplly Sy Borrower. > - foh e e e e e T e
_If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from'the date notice is-
ailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is:authorized to.
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured

this Morigage. - -~ - e Uy B s T i B
-6, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrowe
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and .
shall comply: with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is-on a unit in a condominium -
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or:planned unit
“development, and constituent documents, = - T e s e
.7, Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
- Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, . =~
. at:Lender’s option, upon notice to Botrower, may make such appearances, disburse such sums, including reasonable attorneys’ ="~
- fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of - -~ -
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until =~
e sucllx tixéale ?s, the requirement for such insurance terminates in accordance with Borrower’s and Lender’s writien agreement or -
capplicable law,- o : S R e N S R R N
pf “Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become -
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, -
such amounts ‘shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this. = ="}
paragraph 7 shall require Lender to incur any expense or take any action hereunder. - - St R G
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided -~
- that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’
“interest in the Property, ..~ o oo oo o LT e i Lo R

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,’ in’connection with any -
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned -
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage. ' ‘ S - e

10. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification -
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not - -
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. A S
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: 1L Successors and Assigns Bound Joint and Several Liability. Co-signers. The eovenanis and agreemcnts herem
~*contained shall bind, and the rights hereunder shall inure fo, the respective successors and assigns of Lender and’ Borrower,
~ subject to the provxslons of paragraph 16 hereof.- All covenants and agreements of Borrower shall be joint and scveral, Any
- Borrower who co-signs this Mongage. but does not exccute the Note, (a) is co-signing this Mongage only to mortgage, grant .

‘and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on

- the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, mod‘fy,’ '
forbear, or. make any other accommodations with regard to the terms of dns Mortgage or the Note without. that B

[ “consent and without releasing that Borrower or. modifying this Mortgage as 10 that Borrower's interest in the Property.

. 12, Notice. Except for any notice requrred under appixeable law 10 be given in another manner, (a) any notice to Bo
- provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrow
.~ at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to-Lender shall be given by certified mail to Lender's address stated herein or to such other address as'Lender may
des1gnate by notice to Borrower as provxded herem. Any notice provided for in this. Mongage shall be deemed to have been
iven to Borrower or Lender when given in the manner designated herein, -~
13, Governing Law; Severabihty. The  state and " local laws apphcable 10 tins Mortgage shall be zhe Jaws of the

‘jurisdiction in which the Property s located, ‘The foregoing sentence shall not limit the applicability of federal law to this

Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicts with apphcable law con

shall not affect other provrs:ons of this Mortgagc or the Note which can be given effect without the ¢o flicti

iation Loan Agreement, Borrower shall fuiﬁll ali of Borrower ) obhganons under any home rehabilitation,
ir, or other loan agreement which Borrower enters into. with Lender. Lender, at Lender § option, may require
d‘dciwer to Lender ‘ina form acceptable to Lender, an asmgnment of any nghts, elarms or defense

i‘oreciosnre, includmg, but not limited to, reasonable attorneys’ fees, ond costs of documentary evidence, abstracts and -

title reports,
18, Borrower’s Right to Reinstate. Notw:thstandmg Lender $ acceleranon of the sums: secured by thxs Mortgage ducto

Borrower’s breach, ‘Borrower shall have the right to have -any proceedings begun by Lender to enforce: this ‘Morigage
.+ discontinued at any time prior. to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
. ,wouid be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
- covenants or agreements of Borrower contained in tins Mortgage; (¢) Borrower pays all reasonable expenses mcurred by Lend

-+ in enforcing the. ‘covenants and agreements. of Borrower contained in this Mortgage and in enforcing Lender’s remedies

. provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower takes such action as

- Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and. Borrower s

- obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by B°”°We" this

| “'L'Mortgage and the obhganons secured hereby shall remain in full force and effect as if no acceleration had occurred.” &
19 Assignment of Renis, Appointment of Recelver, As additional securxty hereunder, Borrower hereby assxgn '_o :

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall .be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the Property -
and to collect the rents of the Property including those past due. All rents collected by the receiver shall be i.ppiied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees,

premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Moﬂgage The teomver shall

be liable to account only for those rents actually received. e
‘ 20. Relense, Upon payment of all sums secured by this Mortgage, Lender shall release this Mo:egage wifho:ﬁ &aarge (LA
Bortower, T r
i, Wniver of Yaluatlon and Appr nisemeni. Bortowet heneby waives all ﬁgin of valugtion and a{rpmisemem

@7summ~nm : - ' L e : . . Wﬂ,_mf L
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rcquest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage

R | Thas 4 75/ (072507 (sea

THOMAS A. NYLEN ~Borrower

ca&:&»ﬂ N /7»1/"*’ /2-23-77  (seal)

CATHERINE J. @LEN

<Borrower
(Seal)
-Borrower
~ (Seal)
-Borrower
‘ (Sign Original Only)
. ‘TZL/A/&’( 5 »
STATE DF‘!NBIANA , County ss: (bQ\L

On ﬁns &3 rd day of Oaﬁ)é% / ?? 7 bef me, the undersi ned a Notary Publlc in

* and for said County, personally appeared ‘7‘ Homa s N y / vy ﬂ eriene

v - o ,.and acknowledged the.execution of the foregoing mstrument
" WITNESS my hand and official seal.

| My Commission Expires: /~/- 98 % Ae— /t/ &Zd'w_' \

Notary Publxc
This instrument was prepared by:
AKT MORTGAGE GROUP, INC. OFSSSA\}C'] SEAL
130 SOUTH CHAPARRAL COURT, #150 NOTARY PUZLIS ,,u'fg%’;': ILLINOIS
ANAHEIM HILLS, CA 92808 MY COMMISSION EXPIRES 1-10.68
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