'™

T g

STATE OF INDIANA
LAKE COUNTY

O FILED FOX RECORD

97082790 97DEC -3 PM 1:33
MORRIZ V! CATTER

Rrors o
REAL ESTATE MORTGAGE
(Revolving)
97

THIS | E’;‘,“{:R‘%re'gi“"‘ this __3Td __ day of NOVember g WITNESSETH, That __Craig T. Neal

Mortgagors, of __Lake  County, State of Indiana, MORTGAGE AND WARRANT to
BENEFICIAL MORTGAGE CO. OF INDIANA,

2 DR Toncotn dipAvEY, Selfo o PUYIFE " Hrjotpglpyins an offce and place of business st oy
Indiana, the following described real property (*‘Property”) situated in the County of Lake Indiana:

LOT THREE (3), BLOCK TWENTY-NINE (29), (EXCEPT THAT PART IN THE REAR
TAKEN FOR ALLEY PURPOSES) CHICAGO TOLLESTON LAND AND INVESTMENT
COMPANY'S OAK PARK ADDITION TO TOLLESTON, IN THE CITY OF GARY, LAKE

COUNTY, INDIANA. Boo K 5. (e 35

{3 If this box is checked, this Mortgage is subject to a prior mortgage dated , 19 executedby

. as Mortgagor(s) to

as Mortgagee,

which prior mortgage secures payment of an agreement in the principal amount of $ . That prior mortgage was

recorded on 19 , with the Recorder of County, Indiana in Mortgage
Record No. , page

This Mortgage is given to secure the performance of the provisions hereof and payment of a certain Credit Line Account (“Account")
Agreement (“Agreement”) of even date herewith, by which the Mortgagee is obligated to make loans and advances up to $

1,500.00 " hereinafter referred to as the “Credit Line,” which Credit Line shall not exceed $350,000.00 and to secure all other
obligations of the Mortgagors under the terms and provisions of this Mortgage.

Mortgagors covenant and agree with Mortgagee, as follows:

1. To pay when due all indebtedess provided in the Agreement and secured by this Mortgage, without relief from valuation and
appraisement laws.

2. To keep the Property in as good order and repair as at present, reasonable wear and tear excepted, and neither to commit nor suffer
any waste on such Property.

3. To pay all taxes and assessments levied against the Property when due and before penalties accrue.
4. To pay when due any and all prior or senior encumbrances.

5. To keep the structures located on the Property insured against fire and other physical hazards, name Mortgagee as a loss payee and
deliver to Mortgagee a loss payable endorsement. If insurance covering the Property is cancelled or expires while the Account is
outstanding and Mortgagors do not reinstate the coverage, Mortgagee may obtain, at its option, hazard insurance coverage
protecting its interest in the Property. Mortgagors authorize Mortgagee, at its option, to obtain coverage on the Property in an
amount not greater than the outstanding balance of principal and interest on the Account or, if known to be less, the replacement
value of the Property, in the event that Mortgagors fail to obtain the required hazard insurance or fail to provide adequate proof of its
existence. Mortgagors authorize Mortgagee to charge Mortgagors for the costs of this insurance and add the insurance charges to the
Principal Balance of the Account which will accrue interest at the Daily Periodic Rate in effect on the Account. The addition of these
insurance charges to the Principal Balance on Mortgagor’s Account will be treated just like a cash advance and will result in the
recalculation of the Scheduied Monthly Payment on Mortgagor’s Account as explained in the Agreement. The cost of Creditor
Placed Hazard Insurance might be higher than the cost of standard insurance protecting the Property. The Creditor Placed Insurance
will not insure the contents of the Property or provide liability coverage. The insurance might not be the lowest cost coverage of its
type available and Mortgagors agree that Mortgage.. has no obligation to obtain the lowest cost coverage. Mortgagee or an affiliated
company might receive some benefit (i.e., commission, service fee, expense reimbursement, etc.) from the placement of this

112
ekt 25 9T

RL 4 IN-20/80, Ed. Nov. '96 l(\




-

i d M i i :thout reduction for any such benefit. If at any time after
Insurance and Mortgagors will be charged for the full cost of the premium witho! hey have subscquently purchased the requireg

Mortgagee has obtained this insurance, Mortgagors provide adequate proof that C
coverage, Mortgagee will cancel the coverage Mortgagee obiained and credit any unearned premiums (0 the Account. ?

. . . Lo i sed against the
On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or asses ga
Property, and all or part of prior or senior encumbrances on the Property, may insure the Property and may undertake the repair of the !
Property to such extent as it deems necessary. All sums advanced by Mortgagee for any such purposes shall become a part of the
Principal Balance secured by this Mortgage and shall bear interest at the Daily Periodic Rate being charged under the Agreement,

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any !

of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, thep f

the entire secured indebtedess shall become immediately due and payable at the sole option of the Mortgagee, without notice, and this
Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtaining an abstract of title, any other
appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the Mortgagee in respect of any and all legal or
equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance of the loan,

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the
Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
executed a written assumption agreement containing terms presented by Mortgagee including, if required, an increase in the rate of

interest payable under the Agreement. .

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to preve
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on |
the prior mortgage by Mortgagee shall bear interest at the Daily Periodic Rate being charged under the Agreement until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the "
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) make
repairs and keep the Property in proper condition and repair; and (3) pay (a) all taxes and assessments accruing during the receivership,
(b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums
necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
apply the balance, if any, against the indebtedness secured by this Mortgage.

Mortgagee, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior
encumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate to release,
discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whatsoever.

Mortgagors warrant that ~

The Property has not been used in the past and is not presently used for hazardous and/or toxic waste,

The Property complies with all federal, state and local environmental laws regarding hazardous and/or toxic waste,
Asbestos has not been used as a building material on any building erected on the Property in the past,

The Property is not presently used for asbestos storage and

whWLN-

Mortgagors covenant and agree to comply with all federal, state, and local environmental laws in the maintenance and use of the

Property.

Mortgagors warrant that neither the Property nor the loan proceeds were or will be used in illegal drug activity, and the Property is not }

subject to seizure by any governmental authority because of any illegal drug activity.

i

If there be only one Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular.

IN WITNESS WHEREOF Mortgagors have signed and sealed this Mortgage on th V ear first above written.
Witness X A’flllj //

Signature of Morigagdr
Craig T. Neal
, MX/ Prinied Name
Witness ) / -
. Signature of Mopigagor : o
Maey 75 Nea

Printed Name

Witness

Signature of Morigagor

Printed Name
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The Mortgagor complies with all federal, state and local laws, as well as regulations, regarding the use and storage of asbestos,
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Urkundenrolle I Ny, 925/1997
Notariat Heilbronn.Bsckingen

NOTARIELLE UNTERSCHRIFTSBEGLAUBIGUNG
W“

Vorstehende, vor mir heute vollzogene Unterschrift von

Herrn Craig Tyrone NE A L, geb. 13, September 1967,
wohnhaft 74072 Heilbronn, Karlstr. 65,

beglaubige ich 6ffentlich. Herr Neal hat sich zu meiner GewiBheit ausgewiesen durch Vorlage seines
amtlichen, mit Lichtbild verschenen Passes der Vereinigten Staaten von Amerika..

Heilbronn-Bockingen, den 14. November 1997
o~ NOTARIAT HEILBRONN-BOCKINGEN

Notarvertreter:
(B
' KostO: DM 35,00
Geb. gem. § Kost0: DM
jeb. gem. § Kost0: DM
Schreibausl. gem. § 136 KostO: DM 0,00
Porti etc. gem. § 152 Kost0: DM 0,00
DM 35,00
zuzigl. 15 v.H. MwSt. DM 5,25
DM 40,25

Urkundenrolle I Nr. 925/1997 Notariat Heilbronn-Bockingen
Kosten erhoben! - 419 /a

CAB\X\NEAL.UB -419 /a

Rt receive some benefit (i.e., commission, service fee, expense reimbursement, etc.) from the placement of this

015// /2
CKH#F gg‘éo b7 é\;{
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Apostille | N

(Conventlon de La Haye du 5 octobre 1961)
1. Land: Bundesrepublik Deutschland
Divss Giishuiving Uinunda
¢ 2.ict unterschrieben von Votar rertre ter
b Bachwayel boiws MetaelcE
_HoiPbveuw - Bécliu 80«

3. in soiner / #wer Eigenschaft als _Motar

e

i lowodlecdieu ot
‘ .
! 4. sie ist versehen mit dem Siegel / Sipmpel das
i Moteriats fHe P5roue - Ko CI(u-'-”[ﬂ(
| Bestitigt
5. in Heilbronn 6. am A« A4.4963

7. durch den Préasidenten des Landgerichts Heilbronn
8.unter Nr.910a- 302 [ 446G

j
9. SiegeH SETOR 10. Unterschrift
' rtretung
....... - a;} s

Kosten:
d. Geb. Verz. z. JVKostO
Geb. gem. Nr. 1a lit. egfbb
Wert: 4 .000,- ~ O
Gebiitr  3€-00 )k
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ACKNOWLEDGMENT
STATE OF INDIANA )
) ss.:
COUNTY OF Lake )

Before me, a Notary Public in and for said County and State, personally appeared Craig T..Neal -~

—and Mary P. Neal TN, A
who acknowledged the execution of the foregoing Mortgage. o

Witness my hand and Notarial Seal this — 354 day of __NOVember

C J’ -~ 4
())))))))))))}!?I))))l)?)l))))))))){

This instrument was prepared by _Gloria J. Walton . Gloria J. Walton )
Return to ¢ Notary Pulellic. gtate oﬁndiana:
e County
BRI holn Al ghway O INDIANA X My Commission Exp. 04/16/2001 }
Schererville, In. 46375 VOLUOLLLLLLLLLI00L0L10000000000000), .

A
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