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- MORTGAGE

THIS MORTGAGE is made this 22 day of November , 1997 , between the Mortgagor,
MARSHALL J. POE AND LILLIE B. POE, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee,

‘>IMC MORTGAGE COMPANY, A FLORIDA CORPORATION

, & corporation organized and

existing under the laws of FLORIDA , whose address is
144 MERCHANT STREET #225 CINCINNATI, OHIO 45246

(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 26600.00 , which

indebtedness is evidenced by Borrower’s note dated  NOVEMBER 22, 1997 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of prmcnpal and interest, with lhe balance of indebtedness, if not
sooner paid, due and payable on NOVEMBER 28, 2012
TO SECURE to Lender the repayment of the lndebtedness evidenced by the Note, with mterest thereon; the payment of all

— other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
) performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
::? to Lender the following described property located in the County of LAKE ,
State of Indiana:
¥
e
which has the address of 2349 HENDRICKS STREET , GARY ,
{Street) [City)
Indiana 46404 (herein "Property Address");

(ZIP Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Punds shall be held in an Institution the deposlis or accounts of which are insured
or guaranteed by a federal or state agency (Including Lender If Lender is such an insdrution). Lender shall apply the Funds to

pay sald taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding and spplying the
Funds, analyzing said account or veri{yluy and compiling sald assessments and bills, unless Lender pays Borrower Interest on
the Punds and applicable law permits Lender to make such a charge. Borrower and Lender may agree In writing at the time of
executlon of this Mortgage that Interest on the Funds shall be pald to Borrower, and unless such agreement i3 made or
applicable law requires such interest to be pald, Lender shall not be requised to pay Borrower any interest of earnings on the

Punds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which eacli debit (o the Funds was made. The Funds are

ledged as add
socured by this Masteane, pledg Itional security for the sums

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, asscssments, insurance premiums and ground rents, shall exceed ths amount fequired 10 pay sald waxes,
essessments, insurance premiums and ground rents as they fall due, such oxcess shall be, st Borrower's option, either promptly
repald to Borrower or credited 1o Borrower on monthly Instaliments of Funds, If the amount of the Funds held by Lender ahall
not be sufficlent to pay taxcs, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property {s othorwise acquired by Lender, Lender shall apply.
no later than immed|lately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payasble to Lender by Borrower under
paragraph 2 hereof, then to lnterest pnyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other securlty agreement with a llea which has priorlty over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold paymenis or ground
rens, if any.

5, Hazard Insurance. Borrower shall keep the linprovements now existing or hereafter erccted on the Property insured
against 1oss by fire, hazards included within the term “extended covarage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The inaurance carrier providing the Insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All Insurance policies and renewals thereof shall be in a form accepuable to
Lender and shall include a standard miortgage clause In favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
llen which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer may make proof of 10ss
if not made promptly by Borrower. .

If the Property ls abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the date notice 1s
malled by Lender 1o Borrower that the insurance catrier offers to settle a claim for {nsurance benefits, Lander ia authorized to
collcct and apply the insurance proceeds at Lender's option elther to restoration or repalr of the Property or ta the sums secured
by thia Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit- Developments. Borrower
shall keep-the Property in good repnir and shall not commmit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease If this Mortgage is on a leasehold. If this Mortgage is on s unit in a condominium
or a planned unit development, Borrower shall perfonn all of Borrower's obiigations under the declaration or covenanis creating
or gaverning the condominium or planned unit developiment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. .

7. Protection of Lender's Sccurity, If Borrower falls to perform the covenants and agreements contalned io this
Mongsge, or {f any action or proceeding is commenced which materlally affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necossary to protect Lander’s interest, If Lender required mortgage Insurance as a condlton of
making the loan secured by this Morigage, Borrower shall pay the premiums required 1o maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wrltten agreement or
spplicabls law.

Any amounts disbursed by Leuder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall bocome
additional indebtedness of Borrower sccured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hegeunder. )

8. Inspection, Lender may make ar couse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bortower notice prior to any such Inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon. The procesds of any award or clalm for damagea, direct or consequential, in congection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of coademnation, are hereby assigned
and shall be pald to Lender, subject 10 the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortizatlon of the sums secured by this Mortgage granted by Lender to any successor in intercst of Borrower shall not
operato to release, in any manner, thu liabllity of the original Borrowsr and Borrower’s successors in interest. Lender shall not
be required to commence proccedings agalnst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mado by the original Borrower and Borrower's
successors in Interest. Any forbearance by Lender in exercising sny right or remedy hereunder, or otherwise afforded by
applicable law, shal) not be a walver of or preclude the exerolle"of any such right or remedy.

m10(lm 180021 Pagazare




11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall Inire to, the respective successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 16 hercof. All covenants and sgreements of Borrower shall be joint and several, Any
Borrower who co-slgns this Mortgage, but does not execute the Ncte, (n) Is co-signing this Mongtg'e only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally llable on
the Note or under this Mortgnge, and (c) agrees that Lender and any other Borrower hereunder may agrée to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing (hut Borrower or modlfylng this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in s Mortgage shall be glven by delivering it or by mailing such notice by cerified mail addressed to Borrower
at the Property Address or at such other address as Borrower may deslgnate by notice to Lender as provided herein, and (b) any
notice ta Lender shall be glven by certified mall to Lender's address stated hereln or 10 such other address as Lender may

designate by notlce to Borrower as provided herein. Any notlce provided for in this Mortgage shall be deemed (0 have been
glven to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Scverability. The state and local laws applicable 0 thls

Jurisdiction In which the Property is located. The foregolng sentence shall not limit the applicabllity of foderal law to thig
Mortgage. In the ovent that any provision or clause of this Mortgage or the Noto conflicts with applicable faw, such conflict
shall not affect other provisions of this Mortgago or the Note which can be glven effect without the conflicting provision, and 1o
this end the provisions of this Mortgage snd the Note are declared to be severable, As used heroin, "costs," "expenses® and
"suomeys® fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrowsr shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or efter recordation hereof,

18, Rehabilitation Lonu Agreemont. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower to executo and dellver 10 Lender, In a form scceptable 1o Lender, an assignment of any rights, claims or defenses
\;hlch Borrower may have against parties who supply labor, materials or services in connection with improvemonts made to the

roperty. '
+ 16. Transfer of tha Property or a Beneficial Intercst in Borrower. If all or any part of the Préperty or any interest in it
18 s0ld or transferred (or if n boneficlal interest In Borrower is sold or transferred and Borrower is not'a natural person) without
Lender's prior written consent, Lender may, at lts option, require Immediate payment in full of all sums secured by this
monglgo. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
ortgage.

If Lender excercises this option, Lender shall glve Borrower notice of acceleration.
lesa than 30 days from the dale the notlce is delivered or malled
Mortgage. If Borrower fails to pay these sums prlor to the expiratio
by this Mortgage without further notice or demand on Borrower. -

Mortgage shall be the laws of the

The notice shall provide a perlod of not
‘#ithin which Borrower muat pay all sums secured by this
n of this period, Lender may invoke any remedies permitted

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres az follows:

17, Acceleration; Remedles, Except as provided In paragraph 16 hereof, upon Barrower’s breach of any covenant or
agreement of Dorrower in this Mortgage, including the covennuts to pay when due any sums secured by thls Mortgage,
Lender prior to accelerution shall glve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the actlon required to cure such breach; (3) a date, not less than 10 days from the date the notice s mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result n ncceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall finther Inforin Borrower of the right to reinstate after acceleration and the right to assert
fn the foreclosure proceeding the noncxistence of a default or any other defense of Borrower to acceleration snd
foreclosure, If the breach Is not cured on or beforo the date tpecified In the notice, Lender, at Lender's option, may
declare all of the sums securcd by this Mortgage to be immediately due and payable without further deanand and may
foreclose thls Mortgage by fudicial proceeding. Leuder shall he entitled to collect In such proceeding all expenses of
foraclosure, including, but not thnlted 1o, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and
title reports. .

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by thls Mortgage dus to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongage
discontinued at any timo prior 1o entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Noto had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained In this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenans and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedics as
provided in paragraph 17 Lcereof, including, but not limlted to, reasonablo attorneys' fees; and (d) Borvower takes such action as
Lender may reasonably require to assure that the llen of this Morigage, Lender's interest In the Propenty and Borrower's
obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgege and the obligations sccured hereby shall remaln in full force and effect as If no acceleration had occurred. .

19. Assignment of Rents; Appolntment of Recelver. As additionsl security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or sbandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable,

Upon acceleration under parngraph 17 hereof or abandonment of the Property, Lender shall be entitied, to the extent
provided by applicable law, (o have a recelver appointed by a court to enter upon, take possestion of and manage the Property
and to collect the rents of the Property including those past due, All rents collected by the recelver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recelver's fees,
premalums on recelver's bonds and reasonable attorneys' fees, and tien to the sums sceured by this Mortgage, The recelver shall
be 1lable to account only for thuso rents actunlly recelved. '

20. Release. Upon payment of all sums secured by this Mortgago, Lender shall release this Mortgage without charge to
Borrower.

21, Walver of Valuution and Apprafsement, Borrower l"wreby walves all right of valuation and sppraisement.
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REQUEST IFFOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lendor request tho holder of any mortgage, desd of trust or other encumbrance with a len which has
priority over this Morigage to give Notlce to Lender, at Lender's address set forth on p:n one of this Mortgags, of any default

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.
J’ IS o (Seal)

MARSHALL J. poE 7 Y “Borrower
A , (Scal)
-Borrower
€ .

W (Seal)
’ LILLIE B. POE : *Borrowsr
(Seal)
-Borrowet
(Sign Original Only)

STATE OF INDIANA, L‘-‘-\d’ County ss1
Ontis 2%aun dayor  MNeu , {447 | vefore me, the undersigned, a Notary Public In

and for sald County, personally appcared
Officlal Seal

DAVID P. McNEIL
WITNESS mNaianh Gial seal,

t indiana
My Corwmm; F:ulres 4-20-2001 (Di? Merdr

Nouary Publlo

. and acknowledged the execution of th;: forogoing instrument.

This Instrument was prepured byt mguica CQoof

(Space Below This Lins Ressrved For Lender and Recorder)
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ALL OF LOTS THIRTY-FOUR (34), THIRTY-FIVE (35) AND THIRTY-SIX (36), BLOCK
FOUR (4), F. R. MAAS' 1ST ADDITION TO TOLLESTON, IN THE CITY OF GARY, AS
SHOWN IN PLAT BOOK 6, PAGE 46, IN LAKE COUNTY, INDIANA.




