#ﬂ(’\fﬁﬂ'{: WA
THIS AGREEMENT, Made and entered;intc.by bnd between the HFS BANK,

F.S.B., a United States Corporation, having its principal office in the

City of Hobart, Lake County, Indiana, hereinafter referred to as "BANK",
and DONALD G. AND BARBARA C. ECHTERLING

hereinafter referred to as " BORROWERS, "
WITNESSETH, That:

WHEREAS, the Bank is the owner and holder of a romissory note
of the Borrovers for the original sum of ONE HUNDRED FIFTY THOUSAND DOLLARS
(6150,000.00 ) pollars, bearing date of _08-21-96 together with that
certain real estate mortgage securing the payments thereof as made and
executed by the Borrowers to the Bank concurrently with &8&5? g ution of
the aforesgaid note and recorded in Mortgage Record Noc, g ge )
in the Office of the Recorder of Lake County, Indiana; and

WHEREAS, the Borrovers desire a modification and extension of the
time and terms of payment of the aforesaid indebtedness;

NOW THEREFORE, in consideration of the sum of One ($1.00) Dollar
and other good and valuable conelderations, the receipt vhereof is
hereby acknovledged by the Bank, it ie hereby agreed as following:

1. That the aggregate balance remaining unpaid upon the aforesaid
indebtedneas as of the date hereof is the sum of ONE HUNDRED SIXTY NINE

THOUSAND SIX HUNDRED DOLLARS AND 00/1169,600.00 ) Dollars;

2. That said remaining indebtednese, with interest thereon at the
rate of _7.250 per cent per annum on the unpaid balance of principal
remaining from time to time, shall be due and payable as follovs:

NEW MORTGAGE BALANCE $169,600.00 RATE OF INTEREST 7.250% TERM: 15 YEARS
FIRST PAYMENT DUE AND PAYABLE ON 01/01/98 NEW PRINCIPBE AND INTERST $1548.22

03637

all of vhich the Borrowers Jointly and severally promise an agree to
pay, without relief from valuation and appraisement laws, and with
attorney’s fees.
3. The Borrowers hereby covenant that they are the owners of the
property described in the aforesaid mortgage and that said mortgage is
a valid and subsisting first lien thereon, that there are no offsets,
counterclaims, or defenses to the sum above mentioned as remaining
unpaid, or to any part thereof, either at law or in equity; and that
said mortgage shall continue as a valid first lien upon the premises
therein described, as security for the repayment of said remaining
Qunpaid balance, with interest, at the time and in the manner hereinabove
Z provided.
o . 4. The Borrowers further Jointly and severally agree that all
> %erms, conditions, and covenants of the aforesaid note and mortgage
W ghall remain unaltered and in full force and effect except as herein
4 @xpressly modified.
3 IN WITNESS WHEREOF, the Bank and the Borrovers have %ﬁecuted this
Egreement as of 20TH day of NOVEMBER , 19
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HFS BANK, F.S.B.
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Uf KATHLEEN KOLANOWSKT, : EN:I‘

[ (SEAL) = -
STATE OF INDIANA) ‘;’i N'I
COUNTY OF LAKE ) sS: (SEAL) R

Before me, the undersigned, a Notary Public, in and for said Cgbnty”~
and State, this 2O day of Ncvember 19 47 ;ersonally appeared .
the within name HFS BANK, F.S.B. by KATHLEEN KOLANOWSKI -
its, VICE PRESIDENT and the ‘

vithin named Bank and Borrowers, who acknovwledged the execution of the
foregoing agreement for the uses and purpoiea therein set forth,

Witness my hand and notariag sﬁal. gz

My Commission expires: Bavbare Hedal Notary Public #
A\ ag

Prepared by Kathleen Xolanowski, V.P.

County of Residence - Lake
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