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=4 MORTGAGE
THIS MORTGAGE ("Security Insrument”) is given on November 18, 1897 . The montgagor is

TIMMIE COLLINS AND RUBIN COLLINS , HUSBAND AND WIFE , AS JOINT- TENANTS -

("Borrower"). This Security Instrument is given (o

NEW CENTURY NORTGAGE GCORPORATION

v 4

which is organized and existing under the laws of CALIFORNIA , and whose
addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lender"), Bormower owes Lendex the principal sum of
Sixty-Eight Thousand, and N0o/100 ~eccccana N SRR -
- Dollars (U.S. § 68 000.00 ).
This debt is evidenced by Borrower’s note dated the same dato as thig Sccurity Instrument ("Note"), which prowdes for monthly
payments, with the full deby, if not paid carller, due and payable on December 1, 2027 . This Sceurity

Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
smodifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 1o protect the security of
nhis Security Instrument; and (c) the performance of Borrower's covenants and agreeinents under this Sccurity Instrument and the
*Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following described property located in
LAKE County, Indiana:

LOYS 42, 43 AND 44, BLOCK 5, PLAT "BA", THE SHADES, CEDAR LAKE, AS SHOWN IN PLAT BOOK
12, PAGE 7, IN LAKE COUNTY, INDIANA.

A.P.N.:26-~102-37, 38, 39

which has the address of 7110 WEST 132ND AVENUE » CEDAR LAKE {Sucer, Ciay),
dAndiana 46303 {Zip Code) ("Property Address”);
‘INDIANA - Single Family - FNMA/FHLMC
. UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hercaficr erecied on Uic property, and all casements, appurienances, and
fixiures now or heseafter a part of the propeny, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Insirumment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for natlonal use and non-uniform covenants with limited .
variations by jurisdiction to constituic a uniform security insirument covering real propenty.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Bamrowcr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nolte.

2. Funds for Taxes and Insurince.  Subject 10 applicable law or 10 @ written waiver by Lender, Bomower shall pay w
Lender on the day monthly payments are duc under the Note, until the Nots is paid in full, a sum ("Funds®) for; (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground reats on the Property, If any; (c) yearly hazard or propeny insurance premiums: (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow liems."
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
mortgage loan may rcquire for Borrower's escrow account under the federal Real Estate Settlement Procedurcs Act of 1974 as
amended from ume to tme, 12 U.S.C. Secuon 2601 et seq. ("RESPA"). unlcss another law that applies (o the Funds seis a lesser
amount. If so, Lender may, at any lime, collect and hold Funds in an amount not 10 exceed the lesser amount Leader may
cstimats the amount of Funds due on the basis of current dm and reasonable estimates of expendituses of fuuue Escrow [tems or
otherwise in actordance with npplicnble law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow ltems, unless Lender pays Bomower interest on the Funds and applicable law pamits Lender 1o make such a charge.
However, Lender may require Botrower o pay a one-time charge for an independent teal estts 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender ghall not be required to pay Borrower any interest or eamings on the Funds. Bormower and | ¢
Lender may agree in wriling, however, that interest shall bo paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds held by Lendcr at any tmie is
not sufficient to pay the Escrow ltemg when due, Lender may 30 nolify Borrower in writing, and, in such case Borrower shall pay
10 Lendor the amount ncocssary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discredon.

Upon payment in full of all sums sccurcd by this Security Insitument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Insgument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: fust, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
thud, to interest due; fourth, to principal duc; and last, to any law charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessineats, charges, fines and impositions amributable to the Propeny
which may auain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid In that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall prompily furnish 0 Lender all notices of amounts to be paid under this paragraph. 1f
Bomower makes thesa payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation securcd by the lien in a manner acceplable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lica; or (¢) secures from the haolder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determincs that any part of the Property is subject to a licn which may anain priority over this
Security Instrumeat, Lender may give Bomrower a notice idendfying the licn. Borrower shall satisfy the lien or ke one or more
of the actions sct forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erccted on the Property

sinsurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainuained in the amounts and for the periods that Lender
-requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall noi
ibe unreasonably wilhheld. If Bomower fails 1o maintain coverage described above, Lender may, at Lender's opuon, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable (o Lender and shall includc a standard morigage clause. Lender shall
‘have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of pald
ipremiums and renewal nolices. In the event of loss, Borrower shall give prompt notice 10 the insurance curricr and Lender. Lender
;may make proof of loss il not made prompuly by Borrower, .

Unless Lender and Borrower otherwise agees in writing, insurance proceeds shall be applied to restération or repair of the

Property damaged, if the 1estoraion or repair is economically feasible and Lender's scourity is not lessencd, 10 the resioralion or
~repair is not cconomically feasible or Lender's security would be lessened, the insurance procesds shall be applied 10 the sums
:secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insutance proceeds. Lender may use the proceeds to repair or resiore the Property or 10 pay sums sccured
‘by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exwend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph®
21 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting from damage to the
iProperty prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurhy lnsu'umcm lmmt.diawly
sprior (o the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appllmtlon. Leaseholds.

Bormmower shall occupy, establish, and uss the Property as Borrower's principal residence within sixty days afier the cxecution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one year after the
:date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
\extenusting circumsiances cxist which arc beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property \0 deteriorale, or commit waste on the Property. Borrower ghall be in defanlt if any forfciure action o1
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiwre of the Propeity o1 -
othecwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower niay cuse such a ¢
defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiure of the Borrower’s interest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Barrower shall also be in default if Borrower, during the
foan application process, gave materially falsc or inaccurate information or statzments to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Notc, including, but not limited to, representations
concering Borrowar's occupancy of the Property as a principal residence. If this Security Instrument is on & lcaschold, Borrower
shall comply with all the provisions of the leass, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writng.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the covenants and agreements contained in
this Security Ingurument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations), then Lender may do and pay
for whatever Is necessary (o prolcct the value of the Propesty and Lender's rights in the Propenty. Lender's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paylng rcasonable
atiomeys’ fees and entering on the Property to make rcpairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Ingtrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daw ol
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrowcer requesting payment.

8. Mortgape Insurance. If Lender required mongage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecr If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required to
obtain coverage subslantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost Ww Bomower of the mortgage Insurance previously in effect, from an alternats mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to Leader each month a sum cqual 10
one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 10
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reseeve
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payments may no longer be required, at the option of Lender, il mongage insurance coverage (in the amount and for the period
thut Lender scquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay ihe
premiums requited 10 maintain mortgage insurance in effect, or 1o provide a loss resceve, until the requiscincnt for mongage
insurance cnds in accordance wilh any written agrecment between Borrower and Lendes or applicable law,

9. Inspection, Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior 10 an inspection specifying reasonable causc for the inspection.

10. Condemnation. The procceds of any award or claim fur damages, direct or consequential, in conneclion with any -

condeinnation or other taking of any part of the Property, or fur conveyance in liew of condemnation, aro hercby assigned and
shali be paid o Lender.

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this, Sceurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial waking of the Property in which the fair market
value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this Sccunty
Insrument immedintely before the taking, unless Borrower und Lender otherwise agree in writing, the sums secused by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair murket value of the Propenty immediately before the
taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking ig less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unlcss applicable law otherwiss provides, the procceds shall be applied (o the
sums secured by this Security Insuument whether or not the sums arc then due.

If the Propenty is abandoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers to make an
award or scule a claim for damages, Bomower (ails 10 respond to Lender within 30 days after the date the noucc is given, Lender
is authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or to the sums securcd
by this Securirty Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due dats of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insrument granted by Lender w0 any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower's successors in intecest. Lender shall not be requised w

commence proceedings againgt any successor in inlerest or refuse 1o extcnd time for payment or otherwise modify amortization of

the sums sucured by this Security Insirument by reason of any demand made by the original Borrower or Bormowes's successors
in interest. Any forbearance by Lender in exesclsing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joinl and Several Llablllty, Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Security Insttument only to mortgage, girant and convey that
Borower's interest in the Property under the terms of this Security Insrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender und any other Borrower may agres to cxiend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in corincction with the loan
exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permilted limit; and (b) any suins already collected from Borrower which exceeded permitied limits will be refunded 1 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment W
Bortower. If a refund reduces principal, the rcduction will be ueated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another mcthod. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail w Lender’s
address stated herein or any other addrcss Lender designates by notice to Borrower, Any notice pravided for in this Security
Instrumcat shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Inswument or the Now
conflicts with applicable law, such conflict shall not alfcct other provisions of this Sccurily Instrument or the Note which can be
given clfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared W
be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notos and of this Sccurity Instrument. .

17. Transfer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Propesty or any interest in it is
sold or gansferved (or if a benclicial inwerest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opdon, require immediate pa{mcnt in full of all sums secured g this Sccurity
‘Inswument. However, this option shall not be cxercised by Lender if exercise Is prohibied by (ederal law as of the date of this
Sccurity Instrument.

If Lender excreiscs this (:KEM' Lender shall give Bonower notice of acceleration, The notice shall provide a period of not less
‘than 30 duys from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Sccurity
Instument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiued
by this Security Instrwmnent without further notice or demand on Borrower.

18. Borrower’s Right to Rcinstate. If Bosrower mects cenain conditions, Bomower shall have the right 10 have
enforcement of this Security Insorument discontinued at any time prior to the earlier of; (a) § days (or such other period as
applicable law may specit‘ty or reinstatement) before sule of the Property g}u‘rsuam (o any power of sale contained in this Securil
Instrument; or (b) entry of a judgment enforcing this Sccurity [nstrument. Those conditions arc that Borrower: () pays Lender al(
sums which then would be due under this Security Instrument and the Nots as If no acceleration had occurred; (b) cures any
-default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
‘not limited 10, reasonable attorneys' fees; and (d) takes such action as Lendcr may reasonably require (o assurc that ihe licn of this
‘Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Insument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
‘hereby shall remain fully effective 2s if no aceeleration hud occurred. However, this right w reinstaie shall not apply in the case of
accelcration under paraéuph 17

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Sccurity *
“Instrument) may be sold onc or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instruncat, There also may be one or
-more changes of the Loan Servicer unrelated to a sale of the Not. If there is a change of the Loan Servicer, Borrower will be
-given written notice of the chunge in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The noticc will also contain any other
infoimation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, sworage, or rclease of any
Hazardous Substanccs on or in the Property. Borrower shall not do, nor allow anyone elsc w do, anything affecting the Property
«that is in violation of any Environmental Law, The preceding iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hazardous Substances thal are generally recognized 1o ge appropriate 10 normal residential uses
and (o maintenance of the Propeity,

Borrower shall prompuly give Lender writen notice of any investigalion, claim, demand, lawsuit or other action by any ..
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental ot rcgulatory authority, that any -
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promiplly take all
- actlons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardouy Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this puag:gh 20, “"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreclosurc. If the default is not cured on or before the
datc specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forcclose this Security Instrument by judiclal procceding. Lender
shall be entitled to collect all expenscs incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument 10
Borrower, Lender may charge Borrower a fce for releasing this Security Instrumeat, but only if the fee is paid 1o a third party for
services rendered and the charging of the fee is permiticd under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Insaument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Ingtrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs))
[X] Adjustablc Ruic Rider ] Condominium Rider CX) 1-4 Family Rider -
[_] Graduated Payment Rider [_] Planned Unit Development Rider () Biweekly Payment Rider )
(] Balloon Rider (] Rate Improvement Rider [2] Second Home Rider
(] V.A. Rider CX] Other(s) [specify)

Arn Rider Addandum

any ridee(s) exocuted by Bossower and recorded with it.

Witncsacs:
(Scal)
rﬁmue LINS ﬂ i -Borrower
{Seal)
ROBIN/ COLLINE

(Scal) ! (Seal)
-Borrower -Borrowes

STATE OF INDIANA, LAKE County ss:

Onthis 18th day of Noverber , 1997, before me, the undersigned, a Notary Public

in and for said County, personally appeared  TIMMIE COLLINS AND ROBIN COLLINS

ledged the exccution of the foregoing instrument.

BY SIONING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Secuxity Instrument and in .

WITNESS my hand and che seaj,
My Commnsslon Eques / le‘m
& 1
ey ! g g
This mtlmment w% p_re{)amdﬁy ’ N su CENTURY MORTGAGE COR L I )
3 ) JAGK KOTOWSKI ' MarleneA.Coe %
Y ~6H(IN) 1903, °{Q ' :"'\ ' Pagasets & Notary Public, State of Indiana ¥ > Parm 3016 9/90
' B v & ' , Porter County )
. My Commission Exp. 08/01/2000
CANEIRAANEEAREARNRAR AN AR NN ‘
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 18th day of Novamber
1887 , und is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Bomwcr") 10 secure
Borrower's Adjustable Rate Note (the "Note") to

NEN CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the propesty described in the Security Instrument and located at:
7110 WEST 732ND AVENUE , CEDAR LAKE,INDIANA 46303

(Prapeny Addicss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE -
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agrcements made in the Security
Instrument, Borrower and Lender further covenant and agrce as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniual inierest ratc of 10,5000 %. The Notc provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The intarest rate I will pay may change on the first day of December . 1999 , and on that day
cvery Gth  month thereafier, Each date on which my interest rate could change is called 4 "Change Date.”

(B) The Index -

Beginning with the first Change Date, my intcrest rale will be based on an Index. The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figurc available as of the first busincss day of the
month immediately preceding the month in which the Change Date occurs Is called the “Cutrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and
One-Halt percentage point(s) (  6.5000 %) w the Current Index.

The Note Holder will then round the result of this addition (o the nearest one-cighth of one percentage point
(0.125%). Suhject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

m-sue (9408) Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficicnt 10 scpay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substandally equal payments. The result of this calculation will be the new amount of iy monthly payment,

(D) Limits on Interest Rate Changes

‘The intcrest raic 1 am required to pay at the first Change Date will not be greater than 12.0000 %
of less than 10.5000 %, Thereafier, my intesest rate will never be Increased or decreased on any
single Change Date by more than Une and One-Half -
percentage point(s) (  1.500 %) from the rate of interest [ have becn paying for the preceding

6 months. My interest rats will never be gecater than 17,6000 %.

(E) Effective Date of Changes

My new interest rats will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the tirst monthly payment date afeer the Change Dale unil the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my intercst rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the telephone number of a person who will answer any question I may have regarding the
naotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rcad us follows:;

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Broperly or any
inwerest in It is sold or transferved (or if a benelicial interest in Borrower is s0ld or wansferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Insaument, However, this option shall not be exercised by Lender if
cxcrcisc is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerciso this
option if: (a) Borrower causes 10 be submitted to Leader information required by Lender 10 evaluate the intended
transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determincs that Lender's
sccurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Inswrument Is acceptable 1o Lender. -

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consont to the loan assumpton, Lender also may require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the wansferee 10 kesp all the promises and agrecments made in the Note
and in thig Security Insurument. Borrower will continue to be obligated under the Note and this Securily Instrument
unicss Lender releases Borrower in writing.

If Lender exercises the option 1o require immediatc payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is dclivered or
mailcd within which Borrower must pay all sums secured by this Sccurily Instument. If Borrower fails o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permined by this Security
Inswument without further notce or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable
Rate Rider. YQ !
Lo Z«%/ (Scal) v/ 1{“ 0 (Seal)
NNIE tomin

TI COLLINS ' ‘Borrower COLLINS “Borrower
(Seal) (Scal)

-Borrower ‘Burtower

@‘ ~B388 (8408) Pago2ol Form 3138 6/94
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18th day of Novenmber 1987 ) :
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Bowower™) to secure Borrower's
Noteto  NEW CENTURY MORTGAGE CORPURATION, A CALIFORNIA CORPORATION ’

" (the "Lender®)
of the same date and covering the propenty described in the Security Instrument and located at:
7110 WEST 132ND AVENUE, CEDAR LAKE, IN 46303

(Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, =
Borrower and Lender further covenant agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the _Property
described in the Security Instrument, the following liems are added to the Property description, and shail algo
constitute the Property covered by the Security Instrument: bullding materials, appliances and goods of every nature
wharsoever now or hereafter located in, on, or used, or intended to bc used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, firc prevention and exilnguishing apparatus, security and access control apparsus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, rclrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached minors, cabincis, |
panciling and attached floor coverings now or hereafter attached to the Property, all of which, including .
replacements and additions thereto, shall be deemed (o be and remain a part of the Property covered by the Security
‘Instrument. ANl of the foregoing together with the Propenty described in the Security Instrument (or the leasehold
esiate if the Security Instrument Is on a lcasehold) are referved to in this 1-4 Family Rider and the Security
Instrument as the "Property.* = '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or fis zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Praperty.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior to
the Security Instrument 1o be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 {s dcleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concernlng Bomower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect. '

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 19 Lender all leases of the
Property and all security deposits made In conncction with leascs of the Property. Upon the assignment, Lender shall
have the right 1o modify, exiend or terminate the existing leases and 10 exccute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Securiry Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and iransfers to Lender all the rents and revenues ("Rents”) of the Propeny,
regaudless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenamt of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fanuic Mae/Freddie Mac Unifoim Instrument Q/Q’ Form 3170 9/90
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However, Borrower shall receive the Remis until (i) Lender has given Borrower notice of default pursuant 1o

paragraph 21 of the Securlty Instrument and (il) Lender has given notice o the tenant(s) that the Renls urc 10 be
pald to Lender or Lender's agent. This assignment of Rents constilutes an absolute assignment and not an
assiganient for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by BHorrower shall be held by Borrower as
uustee for the benefit of Lender only, to be applied to the sums sceured by the Security Instrument; (il) Lender
shall be entitled to collect and reccive all of the Rents of the Propenty; (iii) Borrower agrees that each tenant of the .
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon writien demand (o the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited 1o,
auorney's fees, receiver's fees, premiums on recciver's bonds, rcpair and mainicnance costs, insurance premiums,
taxcs, asscasmcnis and other charges on the Property, and then to the sums secured by the Security Instrument; (v)
Lender, Lender's agents or any judicially appointed recelver shall be liable to account for only those Rents actually
received; and (v) Lender shall be entitied to have a receiver appointed to wake possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security,

If the Reats of the Property arc not sufficient to cover the costs of taking control of and managing the Propemy
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Bomrower
1o Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxccuted any prior assignment of Rents and has not
and will not perform any act that would prevent Leader from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recelver, shall not be required to entésf “Upon, take ‘control
of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or Lender's’
agents or a judicially appointed recelver, may do so at any time when a default occurs. Any application of Rents
shall not cute or waive any defsult or invalidate any other right or remedy of Lender. This assignment of Reats of
the Propeny shall terminate when ajl the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invokc any of the remedies .
penmitied by the Security Instrument. o

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4 Family
Rider.

-

COLLINS \_ROHIN  COLLINS

UNITONM (R) 1 UM / RO 48 ¢ 581 Form 3170 9/90 (page 2 of 2 pages)
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Loan Number 0000056515

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  18th day of Novembar 1987 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender"),

Property sccuring repayment of the Note is described in the Security Instrument and
located at:

T110 WEST 132ND AVENUE , CEDAR LAKE,INDIANA 46303

(Property Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater
than 12.0000 % orlessthan 10.5000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than 0One and

One=Half percentage point(s) ( 1.3500 %) from the rate of interest I
have been paying for the preceeding b months. My interest rate will never
be greater than 17.5000 % or less than 10.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Attt /
TINNIE 7

RQBIN  COLLINS

COLLINS

New Century Mongage ridmwnild krs 011307
RE 102 (082296)
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