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For value reccived, John G. Anderson, with offices at 3039 169* Pl, Hammond, IN 46320 (hercinafter
"ASSIGNOR"), does hereby assign as collateral all of ASSIGNOR's right, title and interest and further does hercby grant and
transfer a sccurity interest to Mercantile National Bank of Indiana, with offices at 5243 Hohman Avenue, Hammond, IN
46320 (hercinafter "ASSIGNEE"), in the following lease of real estate as described below as security for a certain
indcbtedness by ASSIGNOR to ASSIGNEE in the principal sum of $300,000.00 plus intercst as evidenced by a certain note
dated November _ 6 1997.

This Assignment and sccurity interest is also given to secure any and all other indebtedness or obligations of
ASSIGNOR to ASSIGNEE, whether now existing or hereafter created, and any future advances, and whether said debt is
primary or secondary, joint or several, fixed or contingent, of a different class or secured by other collateral, and any
rencwals, extensions, rewrites, refinances, modifications, consolidations and replacements thereof, or substitutions therefor.
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The lease which is the collateral and in which the sccurity interest is granted, is that certain/lease dated March 17,
19967vetween ASSIGNOR, as lessor, and Calumet Abrasives Co., Inc., an Indiana corporation, as lessee, for the lease of the 5 Z%
following described real estate located in Lake County, Indiana, to-vit: 16
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Lot 6 and the East Half of Lot 5, Briar East Industrial Park, as shown in Plat Book 40, page 88, in Lake

County, Indiana,

By accepting this collatcral assignment, ASSIGNEE docs not assume in any way the dutics and obligations of the
ASSIGNOR under said lease; and this collateral assignment docs not release or discharge ASSIGNOR from any obligations
to fulfill the terms and conditions thereof. +

Dated: November 6, 1997. 1

STATE OF INDIANA)
) SS:
COUNTY OF LAKE )

On this _6 _ day of November, 1997, before me the undersigned, a Notary Public for said State and County,
personally appeared John G. Anderson, personally known to me, and acknowledged exccution of the foregoing Collateral
. Assjgnment to be their free act and deed.

County of Residence: __ LAKE

This instrument prepared by May Logothetis as Vice President

of Mercantile National Bank of Indiana
WLOAN\VOLINCL\REM 2\Anderson John G collateral assignment lease.doc

b

S8




