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SUBORDINATION AGREEMENT
36019
AGREEMENT, madethis22 dayof Octobex, 1997hciween Centier Bank formerly known
as First Bank of Whiting "
Perty of the First Port, ond FlagStar Bank, FSB, Pﬂ'a 3gcggg§853 Party of the second ot
WITNESSE1M, Whercas, the snid paity of ihe (st part now owns snd holds (e following monigoge aid the
debt secured thereby,
Centier Bank, formerly known as The First Bank of Whiting. Real

Estate Mortgage dated April 9, 1990 and recorded April 23, 1990
as Document No. 096609

WHEREAS, the present owner of the premises heteinaller descibed is about lo exceute and deliver to said
party of the sccond poit, a marignge, to secine the sumof $42,000. 00 and interest theseon, of renl estate

f David Howard Walters and Sheryl Joy Walters, husband & wife
X Lot 100, Unit 6, Meadows Second Addition to the Town of Highland,
%fi‘ & as shown in Plat Book 45, page 35, Lake County, Indiana.
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E g-_i a 2 AND WIIEREAS, s0id paty of the sccond pait has refused 1o accept such mortgage unlcss the mottgage held
& Q § the paity of the fisst purt be subordinnted in the manncy hereofler stated It is hereby acknowledged |
zo gdoes hereby covenant, consent and agree that the lien of said |
< mortgage dated April 9, 1990 and recorded as Document No. 096609

NOW THEREFORE, in considetation of the premises, and to induce suid patdy of the second pmt to aceept snid

§ mioignge, the said paty of the first pmty heicby convenants and agrees will snid party of the second that snid
3 morignge held by pm ly' of the first past be and shall continue to be subject and subordinate in fien 1o the lien of
2 snid motigage abont to bie delivered to the pasty of the second pait, to the amonnt of $42,000. 00, m“'\.o
™~ any such sums additional thereto ag may be secured by the terms of suidl matigage, and sny cxtension, lencgnl, ; g
N and madlificntion thereof. Y 2 E;E
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This agreement may not he changed o1 teaminated ;ally. This ogicement shall bind and ensute to the benelit of - 88-_'.'
\§ the parties hercto, Oieir respective heits, personal yepresentatives, successwms and assign. i ? it {ﬁ%é
U T 9RE
9 f_ o P
IN WITNESS WEREOF, the undessigned hes execuled these presents this 2344 duy of 0@1‘»1 )7 1997
Company:
sﬁstzsgseasi;éfagzﬁﬁxtﬁagw“ o
By: : L
Wilness
55: we posr. V- A
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= STATEof Twdisnk )
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g COUNTYol L Mce )
W Ontiisz3  dyof Octobey 1997 , hefore me appenred PMIJ T Viasic
v fanct
? personally known, who, being by me duly swom, did soy that he isﬁ\: ‘\[i ce Presida ko of

a corporation of the Stelcof  ~Toa & ¢« A A, and that soid corporation, by authority of its Bomd of
Ditectors; end snid
acknowledge said instrument to be the fiee uct and deed of said corpos ation.

INTESTIMONY WHEREOF, | have hcreunto sct iny hand and oflicinl seal in the County and Stale , the duy
and yeor first shove wiitien,

%’}‘/ %%30 % County, Lo it

Notary Public , |2 («
L/;(/J A M. ?'J é "W My Commission Uxpires 9 "YZ ’28 VTN
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