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E 03k MORTGAGE | H00d
JOSEPH 3‘3’7.3‘3?."5/" W/ day of October . 1097 . between the Morgagor,

MORTGAGE LENDERS NETWORK USA, INC. (herein “Borrower*), and the Mortgages,
+ & corporation organized and

existing under the laws of CONNECTICUT dress
MIDOLESEX CORP. CENTER 11TH FL, 213 COURT 8Y. + MIDDLETOWN CT 08437 » Whose ad i‘

2020002822

STATE OF INDIANA
AKE COUNTY
Flll:ED FOit RECCRD

- (herein “Lander™).
WHERE_AS.Boaowerhlndobwdlohendorin the principal sumof US.$ 25,000.00 which
g:debmlnessf : harchl\‘ eNvidencod) byi::‘n%wer's ng‘tlo dl:lwd October 10, 1807 and extensions and re'nswl:h
ereo "Note"), providing for monthly installments of princ and interest, with the balance of indebted soon
pnm.%emdcpnyableon October 16, 2017 tpal e o noss. i not sooner
SECURE (o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the ent of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the %mu of
the covenants and agreements of Borrower herein contained, Borower does hercby morgage, grant and convey to Lender the
following described property located in the County of LAKE '
State of Indiana:
SEE ATTACHED SCHEDULE a

. #~
KW 35-9-3% 4”26
which has the address of 7323 JARNECKE AVENUE, HAMMOND . '
{Street) {City)
Indisna 48323 (herein “"Property Address™):
(ZIP Cods)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covesed by this Mortgage, and all of the foregoing,
together with said property (or the leasehold estats if this Mortgage is on a leaschold) are hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thet
Bomower warrants and will defend generally the tide to the Propesty against all claims and demands, subject 1o encumbrances of

record.
UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,
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The Noxrth 30.5 feet of Lot 32, and the South 14 feet of Lot 33, Block 1, Ford-Roxana
Addition to Hammond, as shown in Plat Book 20, page 23, Lake County, Indiana.
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2, Funds for Taxes and Insurance. Subject to licable law i orro
‘ance. or a written wai
P unde S oqrar  Favnents, of prcipal nd neref e payabls e et ol e i et T o, £ e Vo
aston BULE any) e may Doy Goeot o Morigage: oo inciuding condominium and planned unit dev ment
men ! wain p ground renis on the Property, -
zuea:l‘y mﬂ}:b:? m'u":'nmma"' for hazard insurance, plus one- of yearly premium instaliments for Z{oenwy ;;h;;’omne ::c“ ung'f
thereof. Bortou)r'c:' shnl.I no:n;:.g{h‘;:wd to memlme:: ments o‘fmF?:;dt;” ui: I(::.ndu u’)n :t?;’ o and & Mbnnkm e&dmuwi
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lcnde:‘m“ that Borrower o8 such

If Borrower pays Funds to Lender, the Punds shall be held in an institution the deposi ured
] : Sits Oor

guaranteed by a fedoral or state agency (including Lender if Lender is such an instimton). LGder:chcn‘l,lu:‘ - l(;"ﬂ‘?eh g‘r:n%::g ;ay sa?c;
taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so olding and applying the Punds, analyzing
said account or verifying and compiling said assessments and b , unless Lender pays Borrower intevest on the Funds and
applicable law permits Lender to make such & charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid o Borrower, and unless such agresment is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds able prior
dates of taxes, assessments, insurance premiums and ground rents, shall exceed th: amount required L' p.yp:a’i’d mmoumc:?:
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient 10 pay taxes, asscssments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onie or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompiy refund to Borrower any Funds held b
};e‘;df’rl.ul'f x&mngmp‘y pn%rl:ohmthe sfalneworf.‘?hm Pmi;&t'old or ithc Property isbothgéu acquir;d gy Lender, Lcndcz shail apply, ng
e or its 18itio . i
application as a credit against the sums secured by this N)I'ongas:cqu e or, any Funds held by Lender at the time of
3. Ap;;llca;lgnhof I’;y'l‘n.leln;: Un:ges; ;pplicable l&w provides othc;wlse. all payments received by Lender under the Note and
agr s 1 an e1e0f & appli y Lender first in ment of amounts able 0 Lend B
hemo.ghmcn o interest payable on the Note, and then to the %’r'wipal of the Nolo.p.y nder by Bosrower under paragraph

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Barrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other secungr agreement with a lien which has ority over this Mortgage, including Bortower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositons atributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if
any.

S. Hazard Insurance. Bortower shall keep the improvements now existing or hereafter etected on the Proj insured
against loss by fire, hazards included within the term “extended covernge,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carmier providing the insurance shall be chosen by Borrower subject to oval by Lender; provided, that such

val shall not be unreasonably withheld. All insurance policics and renewals thereof s be in a form accoptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other gecurity agreement with a which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

1If the Pro is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Len to Borrower that the insurance camier offers to setde a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Londer’s option either to restoration or repair of the Property or to the sums secured by

this Mortgage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall

comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mottgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if sny action or proceeding is commenced which materially affects Lender's interest in the Property, then Lander, at Lender’s
option, upon notice 1w Borrower, may make such appearances, disburse such sums, including reasonable attormeys’ foes, and take
such action as is necessary to protect Lender’s interest. If Lender required mom&c insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to man such insurance in effect until such tme as the
requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disburged by Lender pursuant to this 7:“ aph 7, with interest thereon, at the Note rate, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender argrec to other ierms of payment, such amounis
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender w incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon und inspections of the Property, provided that
Lender shAch‘ive Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condempation. The proceeds of any award or claim for damnages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid t0 Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage pranted by Lender to any successor in interest of Borrower shall not operats to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be uired to
| commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

socurcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise aiforded by applicable Jaw, shall not be a waiver
of or preclude the exercise of any such right or remedy.

Form 3018
m-N(IN) (9007) Pagegor4 mm.%AA_,




1e-10-97 16149

L3

» . 2020002822

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heren
contained sh.:nn bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who
co-signs this Mortgage, but does not executs the Note, (8) is co-signing this Mortgage only 1o mortgage, grant and convey that
Bortower's interest in the Property to Lender undes the terms of this Mortgage, (b) is not pessonally liable on the Note or undes
this Morigage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that Borrowar or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by carnficd mail to Lender’s address stated herein or to such other address as Lender may designate
by notice t0 Borrowsr as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been given o
Bormrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable o this Mortgage shall be the laws of the jurisdiction in
which the Property 1s located. The foregoing sentence shall not limis the applicability of federal law w0 this Morigage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are dcclared 10 be scverable. As used hereln, “costs,” "expenses” and "attornoys’ feos” includo all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Bortower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to executs and deliver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, matenials or services in connection with improvements made to the Propesty.

16. Transfer of the Property or a Beneficial Interest iu Borrower. If all or any part of the Propesty or any intesest in it is
sold or tansfered (or if a beneficial interest in Borrower is sold or oansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgags.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ghall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Bomrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Mortgage without further notce or demand on Bomrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sals of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosuve. If the
breach is not cured on or before the date specified in tbe notice, Lender, at Leuder’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without furtber demand and may foreclose this Mortgage by
Judicial proceediog. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’® fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd
at any time prior to entry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph
17 heroof, including, but not limited to, reasonable attormneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the licn of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sumns secured
by this Morngage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointinent of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall, prior 0 acceleration under paragraph 17 hereof or abandomnent of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent provided
by applicablc law, 10 have a receiver appointed by a coust to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of reats, including, but not limited to, receiver’s fecs, premiums on receiver’s bonds and
reasonable attorneys' foes, and then 10 the sums secured by this Mortgage. Tho recsiver shall be fiable to account only for those
rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Bormrower.
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraiscment.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lisn which has priority
over this Mortgage to give Notice to Lender, at Lender’s addross set forth on pags one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)

-Borrower

RAMIREZ

(Scal)
-Borrower

— (Seal)

~Borrowes

(Sea))

-Borrower

(Siga Original Only)

STATE OF INDIANA, COOK County ss:

On this 10th day of Ogtober v 1997 , before me, the undersigned, a Notary Public in
and for said County, personally appeared q / 4 (4 »

. and owledged the execution of the fgregoing instrument,

WITNESS my hand and official seal.

L4

My Commission Expires: .
Notary Public

This insument was prepared by: /i(ﬂe'/jayt L!’ ({5 %AV’KL :74’4-

/o R SRR R R A N
"OFFICIAL SEAL" &
JESSIE M JOHNSON

Natary Public, State of liincis "

san Expires 04/17/93

¥
s UV 4 , LS
e Y A

\)

b
§
3

Form 3818

mﬂe(lﬂ) (9007) Page s of 4




