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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is givenon OCTOBER 16, 1997

. The mortgagor is
MARSHALL J. LEVIS, SINGLE MAN

("Borrower"), This Security lastrument is given to
FIRST UNITED MORTGAGE CORP.

which 1y Qrganized and existing under the laws of THE STATE OF INDIANA

» #nd whosy
wWdressis 151 JOLIET
DYER, INDIANA 46311 ("Lender”). Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND
AND 00/100 Dollars (U.S. $ 76,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Sccurity lnstrument ("Note*), which provides for
nonthly payments, with the full debt, if not paid caslier, duc and paysble on NOVEMBER 1, 2027

(his Sceurity Instrument secures to Lender: () the repayment of the debt cvidenced by the Note, with interest, and all tcncwula,
xtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced uader paragruph 7 to
srotuct the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
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sourity Instrument and the Note, For ibis purpose, Borrower does berehy mortgage, grant und convey to Lender the following
lescribed property located in - LAKE County, Indigna:
THAT PART OF LOT 7 DESCRIBED AS THE WEST 90.38 FEET OF THE EAST 209.88
FRET OF THE SOUTH 231 FEET OF LOT 7 IN UNION ADDITION TO LOWELL, AS PER

PLAT THEREOF, RECORDED IN MISCELLANBOUS RECORD "A" PAGE 504, IN THE
OFFICE OF THE RBCORDER OF LAKE COUNTY, INDIANA,

vhich has the addressof 715 E. COMMERCIAL AVENUE , LOWELL Streey, City ,
ndiana 46356 2lp Coda ("Property Address®);

TOGETIIER WITH all the improvemeants now or hereafler erected on the property, and all easements, appurtenancys, und
ixturcs now or hereafter & part of the property. All replacements and additions shall also be covered by this Sccurity
astrument. All of the foreguing is referred 10 in this Security Instrument as the *Property. ”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc herehy conveyed and has the right 1o mortgage,
rant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
ad will defend genenlly the title to the Property against all claims and demands, subjcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
aniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borruwer shall promptly pay when duc the
rincipal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Fynds for Taxes and Insurance. Subject to applicable Jaw or to & writtcn waiver by Leader, Borruwer shall pay to
ender on the day monthly payments arc due under the Note, uatil the Note is puid in full, a sum ("Funds®) for: (u) yearly taxes
ad usycssments which may sttuin priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold paymentx
r ground rents on the Property, if uny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
“any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordunce with
ic provisions of paragraph 8, in lieu of the paymeat of mortgage insurance premiums. These items are called "Escrow ltems.”
ender may, at any time, collect and hold Funds in an amount not to excecd the maximum amount & leoder for a federally
:lated morigage loan may require for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
174 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA®), unless anothor law that applics to the Funds
15 a lesser amount, If s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

ender maty estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
scrow [temis or atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal aguncy, instrumentality, or entity
ncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
scrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the escrow account, or
:rifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and upplicable law permits Lender to make such
charge. However, Lender may require Borrower to pay u one-time charge for an indcpendent real estate tax reporting service
iwed hy Lender in connection with this loan, unless applicable law provides othurwise, Unless an agreement ix made oc
iplicable law requires interest to be paid, Lunder shall not be required to pay Burrower any interest or eamings on the Funds,
arrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
ithout charge, un annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
hit to thu Funds was made, The Funds are pledged as additionul security for ul} sums secured hy this Security Instrument,

I¥ the Funds held by Lender exceed the amounts permitted (o be beld by upplicable law, Lender shall account to Borrower
r the cxcess Funds in accordance with the requireroents of applicable law. If the amount of the Funds beld by Lender ut uny
ne is nut sutficient to pay the Escrow Items when due, Lander may 80 notify Borrawer in writing, and, in such case Borrower

all pay to Lender the amouat necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
‘¢lve monthly payments, at Lender's sole discretion, ‘

.
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. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any i
unds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquitition or sal

f the Property, shall apply any Funds held by Lender at the time of scquisitivn ur sale as a credit against the sums securcd by

iy Security lostrument, .

3. Applicution of Payments. Unless spplicablc law provides otherwise, all payments received by Lender under paragraphs
and 2 shull be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; |
ird, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
hich may attain priority over this Security Instrument, and lcaschold payments ur ground rents, if any. Borrower shall pay
iese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly =
+ the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts t be paid under this parupraph. ‘
"Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shal) promptly discharge any licn which has priority over this Sccurity Instrument unless Borvower: (a) ugrees in
riting tu the payment of the obligation sccured by the lien in a manner scceptable to Lender; (b) contests in good faith the lien
/. ur defends against enforcement of the lien in, legal proccodings which in the Lender's opiniva operate to prevent the
iforcement of the lien; or (¢) socures from the holder of the licn an agreement sutisfactory to Lender subordinating the hen to ‘
18 Security Instrument. If Lender determines that any part of the Property is subject to u lien which may attain priority over
ix Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
orc of the actions set forth above within 10 days of the giviog of notice. :

5. Haard or Property Insurance. Borrower shall keep the impruvements now existing or hereafier erected on the
operty insured against loss by fire, hazurds included within the torm "extended cuvernge® and any other huzards, including
ds or flooding, for which Leader requires insurunce. This insurance shall be maintained in the amounts and for the perinds
ut Lender requires. The insurance camvier providing the insurance shall he chosen by Borrower subject to Lender's approval
hich shall not be unreasonably withheld. [f Borrower fails 1o maintain coversge described above, Lender may, at Lender's
itlon, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall bo acceptable to Lender and shall include a standurd mortgage clause. l.ender
all have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
1d premiums and renewal notices. In the eveat of luss, Borrower shall give prompt notice to the insurance carier and Lendur.
:nder may make proof of loss if not made promptly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restorstion or replir of the
operty damaged, if the restoration or repair is economically feasible and Lender's security is not lcssened. If the restorution or
puir is nol cconomically feusible or Lendor's security would be lessened, the insurance proceeds shall be applied to the sums
cured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
operty, or does not answor within 30 duyx a notice from Lender that the insurance carmier has offered to settle a claim, then
:nder may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
cured by this Security Instrument, whether or not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of praceeds to principal shall not extend or
stpone the due date of thc monthly puyments referred to in paragrephs | and 2 or change the amount of the puyments. If
der parsgraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from
mage to the Property prior to the ucquisition shell pass to Lender 10 the extent of the sums sccured hy this Security Instrument
imediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application;
ascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
ecutiun of this Secunity Instrument and shall continuc to occupy the Pruperty as Borrawer's principal residence for at least onc
ur ufter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreavonably withheld,

unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
: Praperty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
rion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forteiture of the
operty or otherwise taterially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may
re such a default and reinstate, as provided in parmgraph 18, by causing the action or procecding to be dismissed with s ruling
i, in Lender's good faith detcrmination, preclides forfeiture of the Borrower's interest in the Property or other material
pairment of the lien created by this Security lostrument or Lender's socurity intercst, Borrower shall also be in default if
crower, Juning the loan spplication process, guve materially false or inaccurate information or statemeats to Lender (or failed
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

rcpresentations concoming Borrower's occupancy of the Property 8s a principal residehce, If this Security lnslruD:\t%n “
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asehold, Burrower shall comply with ull the provisions of tho lesse. If Borrower acquires fee titls to the Property, the
aschold and the fee title shall not merge unless Lender ugrees to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower faily to perform the covenants and agreements contained in
is Security lnstrament, or there is a ledal proceading that may significantly affect Lender's rights in the Property (such wx a
roceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leoder may do and

1y for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions muy
wlude puying any sums secured by u lien which has prionty over this Secunty Instrument, appearing in court, payiny
-asonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take sction under this paragraph
, Lender does not have to do so, '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvrower securcd by this
ecurity Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall boar interest frum the
ate of disburvement at the Note rate and shall he payable, with interest, upun notice from Lender to Borrowcer requesting
ayment.

8. Mortgage Insurance. If Lender requiwd mortgage insurance as a condition of m.ukmg the loun secured by this Sccurity
astrument, Burrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any reason, the
noripage insurance coverage required by Lender lapses or ceases to be in effect, Burrower sball pay the premiums required to
‘huin coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
ost to Borrower of the mortgage insurance previously in effect, from un altemnate rovitgage insurer approved by Lender. IF
:ubstantivlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
me-twelfth of the yearly mortgage insurance premium being paid by Borrower when the issurunce coverage lapsed or ceased to
w in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Luys rescrve
myments may no longer be required, at the uption of Leader, if mortgage insurance coverage (in the amount aad for the period
hal Lender requires) provided by an insurer approved by Lender again becomes aviiluble and is obuined. Borrower shall pay

Jhe premiums reyuired to maiotain mortgage insurance in effect, or to provide a losy rescrve, until the requirement for mortgage
nsurunce ends in accordance with any written agreement hstween Borrower and l.ender or applicsble law.

9. Inspection. Lender or its agent may muke reasonable cntries upon und inspections of the Propesty. Lender shall give
Borrawer nutice at the time of or prior to an inspection specifyiny reasonable vause for the inspection.

10. Condemnation. The proceeds of any wward or claim for damages, direct or consequential, in connection with any
condemnation ur other taking of any part of the Property, or for conveyance in licu of condempation, are bereby assigned and
shal) he paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sumns sccured by this Security Instrument,
whether or not then dus, with any excess paid to Burrower. In the event of a purtial taking of the Property in which the fuir
market value of the Property irmmadiately before the taking is equal to or greater thun the amount of the sums secured by this
Securily Instrument immediately bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumont shall be reduced by the umount of the proceeds multiplied hy the following fraction: (4) the total
amount of the sums secured immedistely before the taking, divided by (b) the fuir market value of the Property immediately
hefore the taking. Any balunce shall be pald to Boruwer. In the event of a partisl taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writiog or unless spplicablc luw otherwise provides, the proceeds shall
be upplied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notico by Lender to Borrower that the condemmor offers 10 muke an
award or settle a cluim for damagey, Borrower fails to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ugree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums secured by this Secunty Lnstrument graated by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successurs in interest. Leader shall not be required to
commence proveedings against any successor i interest or refuge to extend time for payment or otherwise me."'fy amortization
of the sums secured by this Secunty Instrumcot by reason of any demand mude by the original Borrower or Borrower's
successors in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver oi &y preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co- sunen The covenants and agreements of this

Secunity Instrument shall bind and benefit the successors and assigns of Lender und Borrower, xuhject to the provisions of

paragrsph 17. Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Sccunty
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nstrunient but does not execute the Nots: (s) is co-signing this Security lastrument only to mortgage, grant and convey thal
Burruwer's interest in the Property under the terms of this Security Instrument: (b) is not personully obligated to pay the sums
sccured hy this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree 10 extend, madify, forheur or
make uny accommodations with regardo the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. If the loan sccured by this Security Lnstrument is subject 10 a law which sets maximum loan charges,
and thut luw s finally interproted o that the interest or other loan charges collected or to be collected in connection with the

Borrower. Lender may choose to make this refund by reducing the principsl uwed under the Note or by making u direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14, Notives. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicabls law requires use of acother method. The notice shall bo directed to the Property Address
or any other address Borrower designates by notice to Lender. Any potice to Lender shall he given by first class mail to
Lender's uddress stated hereio or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Guverning Law; Severability. This Security Instrument shall he govemed by fedcral law and the law of the

given ctfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarwl
10 be severablo. '

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Noute and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. If all'or any part of the Property or uny interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Sccurity Instrument, .

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than, 30 duys from the dats the notice is deliversd or mailod within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumont without further notice or demand on Borrower,

18. Borruwer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlicr of: (a) § duys (or such other period ax
applicabls law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: () pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration bad oceurred; (b)
curcs any dofault of any other covenants ur agreements; () pays all expenses incurred in enforcing this Security Instrument,
weludingy hut not limited to, reasonuble attorncys® fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lendes's rights in the Property and Borrower's obligation tv psy the sums sccured by
this Secunity Instrument shall continue uncbunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations socured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstutc shall
aut apply in the cass of acceleration under panagraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a purtia) interest in the Note (together with this Security
Instrument) may be aold one or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nots and this Sccurity Instrumoat. There ulso may be une
ar mure changes of the Loan Servicer unrelated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with pangraph 14 ahove and applicabls law. The notice will statc the name snd
wldress of the new Loan Servicer and the uddress to which paymeats should be made. The notice will also contain any other
:nformution required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of wny
Hazardous Substances on or in the Property. ‘Borrower shall not do, nor allow anyone else to do, anything affecting the
P'roperty that 1s wn violation of any Eavironmental Law. The proceding two sentences shall not apply to the presence, use, or
Aorage on the Property of small quantitics of Hazardous Substances that are genenally recognized to be appropriate 1o normal
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* Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
overnmental or regulatory agency or private party-involving the Property and any Hazardous Substance or Bavironmental Law
I which Borsrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that
ny removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take
Il nucessary remedial actions in accordance with Bavironmental Law,

As used in this parsgraph 20, "Hazarduus Substances® ese those substances defined as toxic or bazardous substances by
nvironmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
asticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
iis paragraph 20, "Environmentsl Law® mcans federal laws and laws of the jurisdiction where the Property is located that
‘late 10 health, rafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower privr to acceleration following Borrower’s hreach
[ any covenant or agreement in this Sccurity Instrument (but not prior (0 uccelerution under paragraph 17 unless
pplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
) & date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
1) that fuilure to cure the default on or before the date specified in the notice muy result in acceleration of the swns
«wured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
iform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
on-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
r hefore the dute specified in the notice, Lender, at its option, may requirc immediate payment in full of ull sums
cured by this Security Instrument without further demand and may foreclose this Security Instrument by ,judicial
ruceeding. Lender shall he entitled to collect all expensey incurred in pursuing the remedies provided in this paragraph
1, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrunent
ithout charge tu Borrower.

23. Waiver of Valuation and Appruisement. Borrower waives all right of valuation and uppraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together With this
:cunty Instrument, the covenants and agreemeats of each such rider shall be incorporated into and shall amend and supplement

« covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security [nstrument.
“heck applicable hox(es))

Adjustahle Rats Rider [ Condominium Rider 1X) 1-4 Family Rider
Graduated Psyment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V‘A Rider Other(s) [specify]
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BY SICNING BELOW, Burrower accepts and agrees to the terms and covenants cootained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: ; M U 9 é)ﬂo\
ALY : . X (Seal)
MARSHALL zfﬁf.%‘vxé ~Bomower
(Scul)
=Bomewor
(Scal) . (Seal)
~Bomower =Berrewer
yTATE OF INDIANA, LAKE County ss:
On thus 16TH dayof OCTOBER , 1987 | vbefore me, the undersigned, u Notary Public in
ind for xaid County, pcrsooally appcared
ARSHALL J. LEVIS, SINGLE MAN ‘
_ , and acknowledged the execuliup of the foregoing instrument.
WITNESS my hand und official scal. | -
Ay Commussion Expires:  12-03-97 [P ‘té ‘ O~
_ RESIDING IN LAKE COUNTY Natery Put%w HENDERSON
“his instrument was prepared by: '
JOHN LAIL
RECORD AND RETURN TO:
FIRST UNITED MORTGAGE CORP.
151 JOLIET
DYER, INDIANA 46311
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this1 6 TH day of OCTOBER , 1997 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

FIRST UNITED MORTGAGE CORP.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
715 E. COMMERCIAL AVENUE, LOWELL, INDIANA 46356

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument; building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shail have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease® shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Reats to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorneys' fees, receiver's fees, premiums on receiver’'s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

{/ j 7&\»,21@% %"" (Seal) (Seal)

Borrower yARSHALL J. J{éVIS Borrower

(Seal) (Seal)
Borrower Borrower
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